OFFICE OF THE CHIEF ENGINEER (DISTRIBUTION)

KASHMIR POWER DISTRIBUTION CORPORATION LTD.
Exhibition Ground Jehangir Chowk Opg;: J&K High Court, Srinagar -190001
Tel: OI94-2452001 Fax: 0194-2484667 Emall:
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The Hon'ble Commission,
JERC of J&K and Ladakh.

No: CE/D/KPDCLY J.'-'l Euﬂlalﬂa Dah:dzqﬁ-. 0é. .q-ﬂﬁﬁ'g’

Sub:  Approval of Revised Annual Performance Review of FY 2025-26, Business Plan
& MYT for the period of FY 2026-27 to FY 2028-29 & Tariff Proposal for FY
2026-27 in respect of KPDCL-Submission of revised petition thereof.

Sir,
With reference to the subject cited above, kindly find enclosed the revised petition
for approval of Annual Performance Review of FY 2025-26, Business Plan & MYT for the

period of FY 2026-27 to FY 2028-29 & Taniff Proposal for FY 2026-27 in respect of
KPDCL for kind perusal and further necessary action.

Yours faithfully,

Copy to the:
01)  Managing Director KPDCL Srinagar for kind information.



ANNUAL PERFORMANCE REVIEW OF FY 2025-26, BUSINESS PLAN & MYT FOR
THE PERIOD FY 2026-27 TO FY 2028-29 AND TARIFF PROPOSAL FOR FY 2026-27

AFFIDAVIT VERIFYING THE PETITION

fry Nisar Ahmad Lone, son of Mr. Qadir Lone, aged 56 years, the deponent named
wed do hereby solemnly affirm and state on oath as under:-

. lam Chief Engineer, Kashmir Power Distribution Corporation Limited.

. T am authonsed to sign and submit the said Petition and am acquaimted with the facts
deposed to below.

3. 1 say that on behalf of Kashmir Power Distribution Corporation Limited, T am
now filing this Petition under The Electricity Act, 2003, for approval of Annual
Performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026
27 to FY 2028-29 and Tariff Proposal for FY 2026-27.

4. | further say that the statements made and investmem data presented in the aforesaid
Petition are as per records of the Corporation and 1 believe them to be true to the best
of my knowledge.

5. Further, to my knowledge and belief, no material information has been concealed in
the aforesaid Petition

Chief JKPDCL

T
Place: Srinagar Chief Engineer
Date:02-062026 ) KPDCL



‘Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY Z0ZB-29 and Tariff Proposal for FY 2026-27

VERIFICATION

I, Shri _I'qu Ahrne kbare Advocate and Notary having office at
Srinagar, do hereby declare that the person making this affidavit is known to me through the
perusal of records and 1 am satisfied that he is the same person alleging to be deponent
himsell.

Solemnly affirmed b me on this 2aed day of Tuw 26 by the deponent who has been identified
by the aforesaid Advocate. | have satisfied myself by examining the deponent that he understood
the contents of the affidavit which has been read over and explained to him. He has also been
explained about section 193 of Indian Penal Code that whoever intentionally gives [false
evidence in any of the proceedings of the Commission or fabricates evidence for purpose

iw%ﬁmw of the proceedings shall be liable for punishment as per law.
L #

that the statemant of afficavit

y ceponent o cadl before 5
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ANNUAL PERFORMANCE
REVIEW OF FY 2025-26,
BUSINESS PLAN & MYT FOR
THE PERIOD FY 2026-27 TO FY
2028-29 & TARIFF PROPOSAL

FOR FY 2026-27

SUBMITTED TO JOINT ELECTRICITY REGULATORY
COMMISSION FOR UT OF JAMMU AND KASHMIR AND UT OF
LADAKH

KASHMIR POWER DISTRIBUTION
CORPORATION LIMITED

IUNE 26




BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSION
JAMMU & KASHMIR AND LADAKH
AMBEDEAR CHOWK, JAMMU

Filing No ...

IN THE MATTER OF: Petition for approval of Annual Performance Review of FY
2025-26, Business Plan & MYT for the period FY 2026-27 to
FY Z028-19 and Tariff Proposal for FY 2026-27.

AND

IN THE MATTER OF: Kashmir Power Distribution Corporation Limited,
Office of the Chief Engineer (Distribution ),
Exhibition Ground, Opposite High Court,
Jehangir Chowlk, Srinagar -190001

AR Petitioner

PETITIONER, UNDER SECTIONS 61, 62 AND 64 OF THE ELECTRICITY ACT, 2003, AND
UNDER THE JERC JAMMU & KASHMIR AND LADAKH (CONDUCT OF BUSINESS)
REGULATIONS, 2022 FOR APPROVAL BY THE HONBLE COMMISSION OF ANNUAL
PERFORMANCE REVIEW OF FY 2025-26, BUSINESS PLAN & MYT FOR THE PERIOD FY
2026-27 TO FY Z028-29 AND TARIFF PROPSAL FOR FY 2026-27 IN ACCORDANCE WITH
JOINT ELECTRICITY REGULATORY COMMISSION FOR THE UT OF JAMMU & KASHMIR AND
THE UT OF LADAKH (TERMS AND CONDITIONS FOR DETERMINATION OF MULTI YEAR
GENERATION, TRANSMISSION, DISTRIBUTION TARIFF) REGULATIONS, 2023 & JOINT
ELECTRICITY REGULATORY COMMISSION FOR THE UT OF JAMMU & KASHMIR AND THE
UT OF LADAKH (TERMS AND CONDITIONS FOR DETERMINATION OF MULTI YEAR
GENERATION, TRANSMISSION, DISTRIBUTION TARIFF) DRAFT REGULATIONS, 2025 FOR
ITS DISTRIBUTION BUSINESS.

The Petitioner respectfully submits as under: -
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

1. The Petitioner, Kashmir Power Distribution Corporation Limited (KPDCL) is deemed
Distribution Licensee in the Kashmir region of the Union Territory of [ammu and
Kashmir, Pursuant to the enactment of the Electricity Act 2003 [EA 2003), the
Petitioner is required to submit Annual Performance Review of FY 2025-26, Business
Plan & MYT for the period FY 2026-27 to FY 2028-29 and Tariff proposal for FY 2026-27
as per the procedures cutlined insection 61, 62 & 64 of EA 2003 based on |JERC for UT
of Jammu & Kashmyir and UT of Ladakh Gazette Notification No. JERC-[KL/Reg/2023 /13
i.e. Repulation 11.1 of [oint Electricity Regulatory Commission for the UT of [ammu &
Kashmir and the UT of Ladakh (Terms and Conditions for Determination of Multi Year
Generation, Transmission, Distribution Tariff] Regulations, 2023 (herein referred as
MYT Regulations, 2023) & |oint Electricity Regulatory Commission for the UT of Jammu
& Kashmir and the UT of Ladakh (Terms and Conditions for Determination of Multd Year
Generation, Transmission, Distribution Tariff} Regulations, 2025 (Draft JERC MYT
Regulations 2025)

Z. The Petitioner hereby submits the present Petition for approval of Annual Pérformance
Review of FY Z025-26, Business Plan & MYT for the period FY 2026-27 to FY Z028-2%9
and Tariff proposal for FY 2026-27 based on the principles outlined in the [ERC MYT
Regulations 2023 and Draft JERC MYT Regulations 2025, notified by the Hon'ble

Commission,

Prayers:

A, Accept and admit the petition for Annual Performance Review of FY 2025-26, Business Plan
& MYT for the peried FY 2026-27 to FY 2028-29 and Tariff proposal for FY 2026-27 which is
in line with the principles laid by MYT Regulations 2023 and Draft [JERC MYT Regulations
2025 as notified by the Hon'ble Commission,

B.. Approve the Annual Performance Review of FY 2025-26, Business Plan & MYT for the period
FY 2026-27 to FY 2028-29 and Tariff proposal for FY 2026-27.

C. Approve the proposed wheeling charge proposed for LT and HT consumers separately.

D. Approve and determine the cross-subsidy swrcharges, additional surcharges, standby

charges and reactive energy charges.
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

E. Approve the wheeling charges payable by the Green Energy Open Access Consumer for usage
of the distribution network system

F. Approve the Full cost retail supply tariff for FY 2026-27.

G. Determine and approve the subsidized retail supply tarill for FY 2026-27 in accordance with
the Government of Jammu & Kashmir, Power Development Department Letter No, PDD-
ACC/11/2026-05 dated 08.05.2026 submitted In (Annexure-2) and the relevant provisions
of the Draft |ERC MYT Repgulations, 2025,

H. Approve ToD Tariff Proposal.

I. Condone the delay in filing of the Tariff Petition,

|. Grantany other refief as the Hon'ble Commission may consider appropriate,

K. The Petitioner craves leave of the Hon'ble Commission to allow further submission,
addition and alteration to this petition as may be necessary from time to time.

L. Condone any inadvertent omissions/ errors/ shortcomings and permit the Petitioner to
add/ change,/ modify/alter this fing and make further submissions as may be required at a
future date.

M. To pass any other Order as the Hon'ble Commission may deem fit and appropriate under the

circumstances of the case and in the interest of justice,

Kashmir Power Distribution Corporation Limited
Petitioner

Place; Srinagar Date;

LY
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Meaning,/ expanded form

Distribution Transformer

Detailed Project Report

Financial Year

Head End System

High Voltage Direct Supply

High Tension

Horse Fower

Hydro Electric Project

Intra State Transmission System

Inter State Transmission System

Jammu and Kashmir Energy Development Agency
joint Electricity Regulatory Commission

jammu and Kashmir Power Corporation Limited
fammu and Kashmir Power Development Corporation Limited
fammu and Kashmir Power Development Department
Jammu and Kashmir Power Transmission Corporation Limited
Jammu Power Distribution Corporation Linnited
fzint Venture

lammu and Kashmir

Kashmir Power Distribution Corporation Limited
Kilometer

Kilo Valt

Kila Volt Ampere Howr

Ladakh Power Development Department

Merit Order Dispatch

Meter Data Management

Million Volt Amperes

Million Units

Mega Watt

Ministry of Power o

Memorandum of Understanding

Multi Year Tariff

Mational Hydropower Corporation Limived
Mational Load Despatch Center

Mational Thermal Power Corporation Limited
Muclear Power Corporation Limited

Operation & Maintenance

Prime Minister's Development Package

Power Intensive Unit

Power Grid Corporation of India Limited

Power Purchase Agreement

Power Supply Agreement

Repair & Maintenance

Regassified Liquid Natural Gas

Revamped Distribution Sector Scheme

Rural Electrification Corporation

REC Fower Development and Consultancy Limited

Abbreviation
DTR
DFR
FY
HES
HYVDS
HT

HFP
HEP
ISTS
In5TS
[AKEDA
JERC
JKPCL
JKPDCL
[KFDD
[PECL
v

| &K
EPDCL
Km

kY
kVAh
LFDD
MOD
MDM
MVA
MU
MW
MOP
MU
MYT
WHPL
NLDC
NTPC
NPCIL
DEM
PMDP
FIU
FGLCIL
FPA
P5A
Ré:M
BELMG
RDSS
REC
RECPDCL
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Meaning/ expanded form
Power System Operation Corporation
Renewable Purchase Obligation

Security Deposit

Solar Energy Corporation of India Limited
Satluj Jal Yidyut Migam Limited
Tarilf Based Competitive Bidding

Time of Day

Total Expenditure
Unified Billing Svstem
Union Territory

Work In Progress
Wholesale Price Index

N

Abhbreviation
POSOCO
RFO

50

SECI
SIVML
TBCB
Tal
TOTEX
LIBS

T

Wwip
WPl
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

1. Chapter 1: Introduction

1.1.

111

i

Background

The erstwhile state of fammu and Kashmir consisted unbundled utility Jammu and Kashmir
Power Development Department {(JKPDD) which was responsible for Trading, Transmission
and Distribution of electricity within whaole of the state of Jammu and Kashmir.

. The |&K Reorganization Act, 2019 was enacted by the Parliament of India on 9 August 2019

wherein the State of Jammu and Kashmir was divided into Union Territory of [ammu and
Kashmir & Union Territory of Ladakh. Consequent to the approval of State Administrative
Council of J&K, the Power Development Department was unbundled into several Power
Corporations on 23 Gctober 2019 via Government Order No. 191-PDD of 2019 and KPDCL
was created on 23.10.2019 as Distribution Licensee for Kashmir region in the UT of &K

The Lt Governor of Jammu and Kashmir made and gave effect to the "Jammu and Kashmir
Power Development Department (Re-organisation) First Transfer Scheme 20207 vide
Notification dated 20th March 2020. Post the unbundling of various utilities in the UT of |&I,

the revised structure of Power utilities i% a5 fodlows;

| Jamemiu & Kashmmir Powar Devalaopiment Dapartnisn

i A & K Powel Devalopimeant Ladakh Fower

Department (UT of Jammia Development Department
& Rashmiri {LUT af Ladakh}

4

Jammu & Kashmir Power

Coowporation Lirmited [ JEPCL)
1 Tradimg & Holding Fis chicn |

Jarmmi 3 snnr JEK Power JEK PensesT
Boavweer Prerisoit Tranamlssien O ewvelopment
L stribution Distribution Corporation Caorparation
Carparatian Cosporatian Lirmited Lirmites
Limited Lirrdted tJEPTCL) (JEPDCL
(JPDCL) 1KPCECLY [

Figiie 1 Resedt axising 2irpeive of power uniihes m UT of J&R amd UT of Legakh

L1,

In exercise of the powers conferred by sub section 5 of section 83 of the Electricity Act 2003
(36 of 2003], the Central Government constituted foint Electricity Regulatory Commission

S h
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L1.46,

1.1.8.

1.1.49,

1110

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

for the Union Territories of Jammu and Kashmir and Ladakh (herein referred as
“Commizsion”) vide 5.0. 1984 (E] dated 18th June Z020,

Thie Commiszion is a statutory body with guasi-judicial status, constituted under the first
provise of Section 83 Electricity Act 2003. The Commission is a three-member body
designated to function as an autenomous authority responsible for regulation of the power
sector in the Union Territories of Jammu & Kashmir and Ladakh,

All proceedings before the Commission are deemed to be judicial proceedings within the
meaning of sections 193 and 228 of the Indian Penal Code and the Commission is deemed (o
be a Civil court for the purposes of sections 345 and 346 of the Code of Criminal Procedure,
1973, The Commission has the power to act as arbitrator or nominate arbitrators to

adjudicate and settle disputes arising between licensees,

. The Commission vide Gazette Notification No. |ERC-KL/Tech-13/2021 dated 31st March

2021, notified "JERC for UT of j&K and UT of Ladakh (Adoption of various Regulations of JERC
for the state of Goa and UTs) Regulations, 2021% Vide these Regulations, the Commission
adopted various Regulations of JERC for the state of Goa and UTs with amendments up o
date for one year or till replacement of correspanding regulation framed by the Commission,
The Commission adopted “[ERC MYT Goa and UTs [Generation, Transmission and
Mstribution) Regulations, 2018" applicable for determination of tariff for all the Generation
companies, Transmission Licensees and Distribution Licensees in UT of [&K and UT of
Ladakh.

The Commission vide Suo-Motu Order Mo, 57 of 2021 dated 1 December 2021 by exercising
Its powers to amend (Regulation 70.1 of the Joint Electricity Regulatory Commission for the
State of Goa and Unbon Territories [Generation, Transmission and Distribution Multi Year
Tariff) Regulations, 2018), extended the adopted Joint Electricity Regulatory Commission for
the State of Goa and Union Territories (Generation, Transmission and Distribution Multi Year
Tariff) Regulations, 2018 till FY 2025-26,

The Commission vide its Order No, JERC) 6 of 2022 dated 13 Dctober 2022 approved the
Agpregate Revenue Requirement (ARR) and Distribution Tariff for FY 2022-23 as per the
adopted Joint Electricity Regulatory Commission for the State of Goa and Union Territories
[Generation, Transmission and Distribution Multi Year Tariff) Regulations, 2018,

The Commission vide its notification No, JERC-JKL/Reg/2023 /13 dated 1(rh November 2023
notified Joint Electricity Begulatory Commission for the UT of Jammu & Kashmir and the UT

\ ¥ Y o
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2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

of Ladakh (Terms and Conditiens for Determination of Multi Year Generation, Transmission,
Distribution Tariff) Regulations, 2023 henceforth referred as JERC MYT Regulations 2023%

1.1.11, The Commission vide its Order Mo. JERC/13 of 2023 dated 24 November 2023 approved the
Business Plan and MYT for the period from FY 2023-24 to FY 2025-26 and Tarifl for FY 2023-
24 as per the adopted Joint Electricity Regulatory Commission for the State of Goa and Union
Territories {Generation, Transmission and Disteibution Multl Year Tariff) Regulations, 2018,

1.1.12. The Commission vide its Grder No, 05 of 2025 dated 24th March 2025 approved Annual
Performance Review of FY 2023-24, Apgregate Bevenue Requirement of FY 2024-25 and
Retail Supply Tariff Determination for FY 2024-25.

1.1.13, The Commission vide its notification Mo. JERC-JKL/Reg/2025 dated 30th October 2025
potified [oint Electricity Repulatory Commission for the UT of Jammu & Kashmir and the UT
of Ladakh (Terms and Conditions for Determination of Multi Year Generation, Transmission,
Distribution Tariff) Regulations, 2025 henceforth referred as ‘Draft JERC MYT Regulations
2025,

1.1.14. The Commission vide its Order Mo, 16 of 2025 dated 31st December 2025 approved Annual
Performance Review of FY 2024-25, Agrregate Revenue Beguirement of FY 2025-26 and
Retail Supply Tariff Determination for FY 2025-26.

1.2. Basis for carrent petition
1.2. 1L Annual Performance Review [APR) of FY 2025-26
1.2.1.1. The Annual Performance Review (APR] of FY 2025-26 is filed in accordance with Regulation
111 and 11.2 of the [ERC MYT Regulations 2023,
1.2.1.2. For APR the Petitioner has considered actual figures/ Information for the first half (H1) of
FY 2025-26 (i.e. April 2025 to September 2025) and has projected the same for the second
half (H2) of FY 2025-26 based on historical trend/ certain assumptions.

1.2.2. Business Plan and MYT for FY 2026-27 to FY 2028-29

1.2.2.1. The Business Plan Is filed in accordance with Regulation 8.4 of the Draft JERC MYT
Regulations 2025, Whereas the MYT Petition i filed in accordance with Regulation 9 of the
Draft [ERC MYT Regulations 2025,

1.2.3, ‘Tariff Proposal for FY 2026-27

L2.3.1L. The Petitioner has prepared the tariff proposal for FY 2026-27 based on the regulatory
framework and projected ARR of FY 2026-27,
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2. Chapter 2: Annual Performance Review of FY 2025-26

£.1, |I"_ i dn AN T NIk

Z.1.1.

2R

213

Regulation 11.1 of the |JERC MYT Regulations 2023 prescribes filing of Annual Performance
Review of the current yvear, The relevant extract of the Regulation is as follows:

“11.1 The Generating Company, Transmission Licensee and Distribution Licensee shall fife an
application for the annual performance review of the current year, truing up of the previous
Year or the Year for which the audited occounts are available and determination of tariff for
ench of the ensuing Yeors on or before 30th November of each year, in formaots specified by the
Commiszsion from time bo fime:"

Regulation 11.2 of the |JERC MYT Regulations Z0Z3 specifies the scope of the Annual
Performance Review petition. The relevant extract of the Regulation is as Tollows:

“11.2 The scope af the annual performance rewiew, trufng up, and tariff determination shall be
i comparison of the performonce of the Generatng Compony, Transmission Licenses, or
Distribution Licensee with the approved forecast of Aggregote Revenue Requirement and
Expected Revenue from Tardff and Charges and shall comprise of the following:

a) True-up: a comparison of the oudited performance of the Applicant for the Financial Year for
which the true-up is being carvied out with the approved forecast for such previous Finandial
Year, subject o the prudence check;

b} Annuwal Performonce Review: o comparison of the revised performance targels of the
Applicant for the current Financial Year with the approved forecost in the Toriff Order
corresponding to the Controd Period for the curvent Finoncial Year subject to prudence check:
¢} Tariff determination for the ensuing Year of the Control Period bosed on the rewvised forecast
af the Aggregote Revenue Bequirement for the Year;

d} Review of compiiance with directives issued by the Comimission from dme to tme;

e] Other relevant details, if ony

In line with the above provisions the Petitioner has filed the current Petition.

22 Lapiml Expenditore & Capitalization

2.2.1. The details of the actual Capital Expenditure under UT Capex Scheme for H1 FY 2025-26 amdl

planned capital expenditure for H2 FY 2025-26 are summarized in the following table,

N ’



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Terbdde 1 Perails of Actual abd Progected Capdin! Egpediturs for 0T Schemes o V7 208 526 [la Ly Grores)

Actual Projeched Total
Particulars FY 2025-26 (H1) | FY2025-26(H2) | 2025-26
UT Schemes ol Scheme =
CE Distibution 42,83 246407 2E8.90
CE Projects 0130 634 fi.ifvh
CE Planning & Procurement .11 L.BS 1.96
UT Schemes Sub Total [4) 4324 254.26 267.50
UT Share for Central Sponsored Scheme [B) 1] 29,10 29.10
Grand Total (A+B) 326.60
Totde 2; Dterils of Actuad gad Projecied Cepital Expendiuee for Centrol Sohemes in FY Z025-26 [ fy, Lroves)
Actual Actual Projected | Total
Particulars Total Costof |~ Gpto March | FY2025-26 | FY2025-26 | 0o
2025 [H1) [HZ] Hay
Central Schemes |
_ﬂ-:ﬁtri'buti.l;m Infrastructure 213621 EQE.F? A5 16 T15.44 1130
IT/0T £7.04 1.85 290 21000 22.90
Cables and Meter Box 13028 (4] 1] G514 6514
Smart Metering Warks 511220 i 0 20.51 20.51
RIIES Scheme Sub Total [A) 284473 598.83 208 Ti B21.009 | 110985 |
PMDP (B) 68.72 0 0 68,72 #8.72
Grand Total (A+R) 2913.45 |
2.2.2. The brief details of RDSS scheme (s as follows:-
Table 3: Heief Detoils of ROSS scheme
Sanction Physical
Sk No Farticulars FanEtiangg Amount | Progress ason Details
Qty (In cr.) Mar'25
| Distribution Infrastructure Works
1 HVDS
L Distribution Transformers
To address the issue of an
overloadied Distritution
Transformer [DTR) and 1o
optimize the Low-Tension (LT)
to High-Tension (HT) ratio, a
project Involving the
8, 63Kva 3.068 118.80 441 | installation: of new DTHs or
replacement of existing DTRs
has been initiated. As part of
this initiative, 263 KVA DTR has
been proposed specifically for
serving 9 domestic consumers.
This action aims to improve the

Page 17 of 142




Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
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Particulars

Sanctioned
oty

Sanction
Amount

(incr.)

Physical
Progress as on
Mar'25s

Details

efficiency and reliability of
power distribution  in the
affected area,

100kVA

SeaTd

243.89

1078

To address the issue of an
overlopded Distribution
Transformer (DTR) and to
optimize the Low-Tension (LT}
to High-Tension [HT] ratio, a
project involving the
installation of new DTBs or
replacement of existing DTRs
has been initiated. As part of
this initiative, a 100 KVA DTR
has been proposed specifically
for serving 12 domestic
consumers. This acton aims to
improve the efficiency and
reliability of power distribution
in the affected area.

Z00kVA

3571

226.36

704

To address the issuwe of an
overicaded Distribution
Transformer  (DTR) and to
optimize the Low-Tension (LT)
to High-Tension [HT) ratio, 2
project involving the
installation of new DTRs or
replacement of existing DTR=
has been initiated, As part of
this initiative, a 200 KVA DTR
has been proposed specifically
for  serving 24  domestic
consumers, This acton aims Lo
improve the efficiency and
reliability of power distribution
in the affected area,

LT AB Cable [or DTs

X oA
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Sanction Physical
5L No Particulars SAncHOnk Amount | Progress as on Details
Qty (in cr.) Mar'25
Work has been awarded and
35 sq.mtm AB Execution Work s  under
- Cable 215748 L 450 progress. Different cable sizes
are emploved based on the
variation in consumer base
- - across  different locations,
2 e hglq'“““ 198116 | 150,69 521 | Specifically, a 35 sq mm AB
i cable is required to serve &
domestic consumers, @ 50 59
mm cable for 9 consumers, a 70
s mm cable for 12 consumers,
e | 70sqmmAd 1698.80 | 142,63 897 | and & 120 sq mm cable for 18
Cable consumers, These varying cable
sizes are selected o meet the
specilic power reguirements of
each consumer group, ensuring
d 120 5q.mm AB 121494 131.20 306 | efficient and reliable electrical
: Cable i distribution.

| Work has heen awarded and
Execution Work s under

| progress,
The proposed installation of a
new Distribution Transformer
(OTR) necessitates the
:::::‘H'II-IFI!‘H&I:;DE | extension of the 11 KV feader.
LU S rk (50 879.11 104,16 89 | This essential component has
Sqmm ACSR) been Included in the Detalled

Project Report [DPR) to account

for the required infrastructure

madifications and ensure

seamless integration of the new

DTR into the existing electrical
| distributicn system,

%
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Sl No

Particulars

Banctioned
Qty

Sanction

Amount
{Incr.)

Physical
Progress as on
Mar'25

Details

iv.

11KV HT AB

network (120
Sqmm ABC)

Cable for HVDS

27342

51.90

Work has been awarded and
Execution Waork is  under
PTORIESS.

The proposed instaliation of a
new Distribution Transformer
(DTR] requires an extension of
the 11 KV feeder. This specific
component has bean included in
the Detailed Project Report
(DPR} to address the need for
NECESsSaTy infrastructure
adjustments and Facilitate the
seamless integration of the new
DTR into the existing electrical
distribution SySLem,
In areas where the use of hare
conductor s not practical, the
proposal inviolves the
implementation of cable as an
alternative solution. This
alternative is  suggested o
overcome  limitations  and
ERSure effective power
transmission in such locations,

Implementation o

LT AB L‘.ahl.lng_

120 sg.mm AR
Calsle

1757.44

19215

59

Waork has heen awarded and
Execution Work is  under
progress. As part of the ongoing
initiatives to combat power
theft, a significant project is

70 sq.mm AB
Cable

263234

21996

3zl

| 35 sg.mm AB
Cable

172699

113,55

il

underway involving the
conversion of Law-Tengion
(LT] bare conductor systems to
AB [Aerial Bundled] cable
systemns. Additionally, smart
metenng implementation is
being carried out concurrently.
This project plays a pivotal role
in combating power theft, as it
enhances the monitaring and
control capabilities of the
distribution system, enabling
more accurate detection and
prevention of unauthorized

i er consumption.

P A
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8L N

Particulars

Sanctioned
Qty

Sanction
Amount

(Imer.)

Physical
Progress as on

Mar'25

Details

Bifurcation & Segregation

L1EY. 100 Sgmm
Dog Conductor

383.69

53.05

180

11 KV feeder bifurcation &
segregation: improve load
management; enhanced
rellability, Fault isolation, load
balancing, and easier
maintenance.

D 11KV, 3120
Sqmm ABC

17.49

126

11 KV feeder bifurcation &
segregation: improved load
management, enhanced
refiability, fault Isolation, load
balancing, and easier
maintenance, Places where
hare conductor is not feasible,
Cable shall be proposed.

Replacement of 014,/ frayed conductors [Re-conductoring)

Through 11V Dog
Conductar

R R

22814

293

Waork hasz been awarded and
Executinn

Work: is under progress
As part of the maintenance and
upgrade elforts, project
underway for the replacement
of old frayed conductors or

Through11kY 120
sg.mm AB Cable)

58.69

10.19

undersized conductors inthe 11
KV feeders. This initative aims
to address the Issues related to
aging and inadeguate conductor
size, which can  result in
compromised electrical
performance and reliability, By
replacing these conductors with
newer and appropriately sized
ones, the project seeks to
ensure  improved  efficiency,
enhanced safety, and more
reliable power distribution in
the 11 KV feeders,

IT/OT related Waorks

%é‘?/u\
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5L No

Particulars

Sanctioned
Qty

Sanction
Amouni

(Incr)

Physical

Progress as on
Mar’'25

Details

ERF
Implementation

Loo

2792

Under Progress

ERPSI1 has been appointed and
project  is  presently  under
implementation.

ERF has following feature:
Process Integration, Improved
Efficiency and Productivity,
Enhanced Data Visibility and
Reporting, Inventary
Dptimization, Streamlined
Financial Management,
Enhanced Customer
Eelationship Management,
scalability  and  Flexibillty &

Regulatory Compliance.

Unificd Billing
Systoms

1.00 |

39,12

Completed

Gio-Live has been started since
01.09.2024, Presently, projectis
in FMS perind.
UBS has following  Feature:
Consolidated Billing
Automation and Efficiency,
Integration  with  Multiple
Payment Gateways,
Customizable Billing  Rules,
Reporting  and  Analytics,
Customer Self-Service,
Compliance and Security &
Scalability. The detailed billing
to  consumers  indicating
subsidy as well,

service Cable for
Smart Mevers

13,7138, 98(00L0

109.71

Ba7.674

Work awarded o AMISP under
Smart Metering Waorks.
A service cable is utllized to
conmect the Distribution Board
(DB] w the meter, and
subsequently mom the meter o
the consumer premises. This
cable serves as the means of
transmiszion  for  electrical
power from the DB o the meter,
and then from the meter to the
designated consumer location,

L
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Particulars

Sanctioned
Oty

Sanction
Amount

[(Incr.)

Physical

Progriss as on
Mar'25

Deatails

Meter Box and
Armoured Cable

411,419.0

20.57

06,767

Waork awarded to AMISP under
Smart Metering Works.
The provision of a Meter Box
has been made o accommodate
the installation of smart meters
on poles. This additional casing
is necessary to house multiple
megers within a single hog,
ensuring their protection and
consolidation in a centralized
location,

Smart Metering

Consumer Meters

GE69.00

41142

111,279

AMISP has been appointed and
Smart Meter [nstallabion s
under [process.
KPDCL serves a total of 11.24
lacs’ consumers, out of which
327 lacs consumer meters ace
to be installed in the PMDP
scheme and presently under
execution, while the remaining
685 lacs consumers.  are
covered under the RDSS,

OT Meters

B &%

40670.00

03.54

368

P

AMISP has been appointed and
Smart Meter [nstallation s
under pIiCEss,
KPDCL  currently  operates
approximately 400,000
MMarribwtion Transformers
(DTs). Additionally, there are
proposed  plans to add 9,000
DTs under the RDSS. Among
these OTs, 10000 are to have
smart meters installed under
the PMDP, while the remaining
DTs covered under RDS3S. The
primary objective of
implementing smart meters at
the DT level §5 to enahle
accurate energy accounting and
manitoring
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5L Nao

Particulars

Sanctioned
Qty

Sanction
Amount
[Iner.)

Physical

Progress as on
Mar'25

Details

Feader Meters

1485.00

B2

1,398

AMISP has been appointed and |
Smart Meter installation is
under PTOCESS.
The primary cbjective  of
i]‘l‘lph:]]lf'lﬂill,g SMEArt meters ac
the 11 KV Feeder level is 1o
enable dccuratle ey
accounting and monitoring. The
feeder smart meters serve the
purpose  of tracking and
recording energy consumption
data at the feeder level, allowing
for effective management amd
analvsis ol ehectriciny
distribution and once fully
operational can be monitored
on NFMS portal as well

223, The details of the actual capitalization of UT Capex Scheme for H1 FY 2025-26 and planned

capitalization for H2 FY 2025-26 are discussed in the following table

Table &1 Acton! and Propectos Copliclization foe FY 2825-26 (T Kz Crovis]
Archaal Projected Taoral
FY 2025-26 [H1] FY 2025-26 (HI) 2025-26
CE Dstribution 16.TH 131.80 14R.58
CE Projects .33 3.19 3.52 |
CE Planning & Procurement a4 162 1.76
UT Schemes Tokal 17.25 13661 15386

2.2.4. NIL capitalization has been projected for Central Schemes during FY 2025-26.
2.2.5, The Hon'ble Commission is requested to approve the above said estimate of capital
expenditure and capltalization of the Petitioner for the APR of FY 2025-26.

2.3 Rewisod forecast of No. of consumers, connacted load and energy sales

Revised Forecast of No, of consumers:

8 >
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Ay 1

&8,

Z.3.4.

2.3.4%.

23.5

Z2.3.6,

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
The Petitioner submitted projections of no. of consumers for FY 2023-24 to FY 2025-26 in
the Business plan petition which was approved by the Hon'ble Commission vide Order no,
JERC/ 13 of 2023 dated 24 November 2023,
The Hon'ble Commission vide Order no. of 16 of 2025 dated 3112.2025 approved revised
ARR projections for FY 2025-26,
For APR of FY 2025-26 the Petitioner has used actual number of consumers at the end of
Seprember 2025 as the base and has used past trend of the growth in consumer numbers
coupled with growth observed in H1 of FY 2025-26 to project number of consumers for H2
of FY 20235-26.
The conversion from unmetered to metered is considered based on projections of smart
meter under RDSS,
The assumptions considered for projecting the conservative estimate of consumer category-

wise growth rate are as follows:

Turlale 5: Assumyations wied for profection of growtl rote of 12 FY 202524 conmpmed nuntbers

CAGR Trend H1 Growith Growth Rabe Considered for H2 FY 2025-26
Positive Positive 50% of the CAGR is considered
MNegative Negative Mo growth assumed (0% growth)
Paositive Negative Mo growth asguemed (0% growth)
Megative Fositive 5% of the HT growth rate i3 considered

In addition to above assumptions, category wise following assumptions are considered -

a) In Domestic Category, comparison of H1 Growth is done with 6-year CAGR (FY 2018-
19 to FY Z024-25). The maximum growth rate considered was limited o 25%.

b] In Non-Domestic/ Commercial Category, comparison of H1 Growth is done with 7-
year CAGR (FY 2017-18 to FY 2024-25).

c] InState/ Central Govt, Department Category, comparizon of H1 Trend is done with 6-
wear CAGR (FY Z01B-19 to FY 2024-25].

d} In Agriculture Category, comparison of Hl Growth is done with G-year CAGR [FY
2018-19 to FY 2024-25).

e} In Public Street Lighting Cavegory, comparison of H1 Growth is done with 6-vear
CAGR (FY 2018-19 to FY 2024-25).

i) I LT Public Water Works Category, comparison of H1 Growth is done with 6-vear
CAGR (FY 2018-19 to FY 2024-25)
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2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

In HT Public Water Works Category, comparison of H1 Growth is done with 6-year
CAGR (FY 2018-19 to FY 2024-25]

In LT Industrial Supply Category, comparisan of H1 Growth is done with 6-year CAGR
(FY 2018-19 to FY 2024-25)

In HT Industrial Supply Category, comparizon of H1 Growth is done with G-year CAGR
(FY 2018-19 to FY 2024-25)

In HT PIU Category, NIL Growth was considered, based on 0% H1 Growth and
abnormal CAGR,

In Bulk Supply Category, comparison of H1 Growth is done with T-year CAGR (FY
2017-18 to FY 2024-25)

In EV Charging Category, NIL Growth was considered, based on 0% H1 Growth and
no past data available before FY 25,

m) In Traction Category, NIL Growth was considered, the Petitioner is not expecting any

new application.

Torlele & Growdr ratr comsadised for peafection of consiamer mumbors of {2 FY 202 5-26

FY 2025-26 Growth
Meteredy | Considered | Considered
Sr.No. | Consumer Category ; [H1) Growth Rate
| Unmetered | CAGR CAGR % Rate Considered
1 | Domestic
| Below Poverty Line
2 | [Consumption upto 30 | Metered G YT CAGH {00 .G 0L00%
unitsy month]
3 ”niﬁ:“" e Metered & ¥r CAGR 7 At 75 2504 1.02%
4 ;if;;:m o Metered & Y1 CAGHR 15,574 HHT% 7.79%
& | » 400 units per month | Metered 6 ¥ CAGR 35.42% +.94% 17.71%
6| Upko 1/4 kW Unmetered i Vr CAGHR -35.12% -1 B4 (L1
7 f}'ﬁ'z"‘:"“}" kWupto |y ered | 6 VrCACGH 3158% 14,495 0,00%
B ?FEEJ fRkWuapto | etered | 6 Yr CAGR 18.01% 3B.60% 0.00%
g | AnoveIARWIPIOL | pometered | 6 YrCAGR 2214 AB.70% 0.00%
10 | Above | KW up to 2 kW | Unmetered | & ¥r CAGR 82.30% B.O0% 25.00%,
11 | Abave 2 kW Unmetered | & Yr CAGR 32.58% 9,260, 16.29%
12 | Mon-Domestic/Commercial
Single Phase Up to 200 T¥r CAGR
13| e e miit Metered 9.13% 9.05% 4560
Single Phase 201-500 T¥r CAGR -
14 ke p-Efl'HDI'II:h Mptored T9.2H%: FI IR Gofet i
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FY 2025-26 Growih
Metered, Considered | Considercd
Sr. Moo | Consumer Category (H1) Growth Rate
Unmetered CAGHR CAGR %% Rat conslderad
15 | Single phase > 500 Metered 1T 20.12% 14115 12.06%
umnits par maenth
16 I:f::' Fhiasefue o Metered LAY 4.94% 4.08% ZATH
17 | Upto 1/4 kW Linmetered 7 ¥r CAGR <1.97204 -20.590, (LR
18 ':'?2”:““}"' SRWapte | G terod | ] T CAGR 5.70% 2 00% 2.85%
19 ;Ef":“}f ZRWuptn | etarag | P YT LAGR 407% 1H.30% 0.00%
20 E:::,’“ AR uptal | g | 7 OT CAGH 1.48% 156 0.74%
21 | Above 1 kW Unmetered TY¥r CAGR 1.39% A0 T30 (L0
22 | State/Central Govt department
23 | LT Supply Metered b Yr CAGR 19.02% 17735 51
24 | L1 kV Supply Metered 6 Yr CAGR 13.31% 10.56% 6.65%
25 gg;"‘f“”’“’ 3l Metered B Yr CAGR 3.79% B.00%, 1.59%
26 | Agriculture
17| G-10HP Metered &Y CAGR 273585 HIODED: 156705
28 | 11-20 HP Meterad &Y¥r CAGR 14,594 -1.52%, 0.00%
29| Above 20 HP Metered 6 ¥Yr CAGH B2 B, -11.32% 11005
a0 | B-10HP Unmetered 6 ¥ CAGH 13.18% 26,005 {1,000,
3| 11-20 HP Unmetered E_‘_IIII' CAGHR 4. 1P 42 BAM 0.00%,
32 | Above 20 HP Unrnetered 6 ¥r CAGH -1.4 1% 35440 03,005,
33 | Public Street Lighting
a4 | PublicStreet Lighting— | .\ & ¥r CAGR 30.77% 15.00% | 5.38%
Metered
Public Street Lighting - £ g5 0.00%
a5 e Unmetered G YT CAGH 2645 S2% :
3& | LT Pablic Water Works
37 | LT Public water works | Metered & ¥r CAGR -1.34%, 20.50% 14,75%
A8 | HT Public Water Works
a9 | 11 BV Supply Mererad 6 Y1 CAGR 3.13% TIRTH 1.568%,
40 | 33 KV Supply Metered 6 Yr CAGR 1447% -22.22% 0.00%
41 | LT Industrial SHEPI_I
LT-] For consuimers
42 | with connected load = Meterad 6 Yr CAGR 255 2. (K% £,
50 kW
LTIS-11 For consamsers
43 | wath connected load » Metered 6 Yr CAGR 10.92% 2.91% 5460
S kW
LTISMl For all metered
44 | consumers and having Metered h ¥r CAGR -3 280 1810 205G
band upto 15 HPY
15 | HT Industrial Supply
46 | 11 k¥ Supply [ Metered & ¥r CAGR 7.17% 5.B6% 1560
Page 27 of 142
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FY 202526 Growth
Considersd sidered
Frebin. L LmRne = LIS uﬁ:::;d-:d mgiu ml:]:m;: (L) Growth i
Rate Considered
47 | 33 BV Supply and Metered 6 ¥r CAGR 0.00% 2.13% 1065
above

44 | HT PIU
49 | 11V Supply Metered & ¥r CAGR ~L00.00% 0.00% BD0%
50 :S;’:;S““""" and Mterid 6 ¥r CAGR 0.00% 0.00% 0.00%
51 | Bulk Supply
52 | 11 KV Supply Metered 7¥r CAGR 10.41% 5.38% 5.20%
=4 i e Metered 7¥r CAGR 17.68% 0.00% B840
54 | Flectric Vehicle (EV) Charging Station
55 | LT Supply Metered 7¥r CAGR D00% 00 D00
56| 11 RV Supply Matered 7 ¥r CAGH {L.00ns (L (.00,
57 | 33 kV Supply | Metered T¥r CAGR D.00% 0.00%, 0003,
58 | Traction
59 | 11 KV Supply Metered T¥r CAGH 0.00% 0.00% D.00%
&0 | 33 kV Supply Metered 7 ¥r CAGR D.00% S0,001 0.00%

2.3.7. The revised estimates for FY 2025-26 compared with approved numbers vide Order dated
31.12.2025 is as follows:-

Fiahle 7 Rvived forecast of mo of comsamars for FI7 30850

FY 2025-26
Approved
(H1) [HZ])
Consumer Category By Commizsion Cinalitive | Conuiatve
Vide Order dated P Projected
31122025
Dvmestic 1171500 1007516 1147304
Non-Damestic/Commercial 190344 186722 195335
State/ Central Govt department TO04 35H 9018
Agriculmure 2093 1612 3108
[ Bublic Street Lighting ENE. 27h 274
LT Public Water Waorks 303 540 G20
HT Public Water Works a1 358 363
LT Inchustrial Supply 13EG 10243 10275
HT Industrial Supply al6 ila 330
HT PLL i | & F:
Bulk Supply 163 162 171
Electric Vehicle [EV] Charging Station 1 z z
Traction 4 | 4 4
 Total 1382855 | 1217714 1366700
Revised Projection of Connected load / sanctioned load
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

23.8, For projecting the connected [oad/ sanctioned load the Petitioner has considered the
connected load/ sanctioned load as of FY 2025-26 (H1) as the base. In order to project the
Izad in the future based on the no. of consumers in that subcategory/ slab (to account for the
muetering of unmetered consumers) the Petitioner has arrived at the connected lead (in MW)
using the consumer category and slab wise sanctioned Ioad (in kW) per consumer metric for
FY 2025-26 (H1). This metric is used to arrive at the corresponding load in proportion to the
Mo. of consumers in that slab) consumer cavegory for FY 2025-260 (H2). Based on the above
method the revised forecast for the connected load/ sanctioned load for FY 2025-26 5 as

follows;
Toble £ Forecast of connected foody sergevmaed Topd [in KW
FY 2025-16
Approved
Consumer Category In Tariff Order .
cli
e O ik Revised Projection
A112.2025
Domestic IRZOT45 Z37333A
Mon-Domestic/ Commarcial 480558 fa9487
State/Central Govt depariment 1034288 214144
Agriculture TaT9L F005
Public Street Lighting 10962 Th46
LT Public Water Works 14012 21404
HT Public Water Works 33754 2476 |
LT Industrial Supply 190785 182305 |
HT Industrtal Supply 143607 155937 |
HT PIL AHa3H 4566 |
Rulk Supply - HO560 BSTOS
Electric Vehicle [ EV] Charging Station 2025 2094
Traction 10055 12050
Total AHBS1H0 3632366
Revised Projection of Sales

239, For projection of Sales of each consumer category for FY 2025-26, the Petitioner has used
actual sales of FY 2024-25 as the base and past trend of growth in sales for each category.
2.3.10. In cases where CAGR was negative, the Petitioner has used nil growth rate as a conservative
estimate. The ategory-wise assumptions for projection of Sales considered are as follows:-
a) In Domestic Category, growth rate based on the 6-year CAGR [FY 2018-19 to FY

2024-25) was considered. The maximum growth mate considered was Hmibed to 456

boe ! -

-
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b)

E)

h]

m)

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

In Non-Domestic/ Commercial Catepory, growth rmate based on the 4-vear CAGR (FY
2020-21 to FY 2024-25) was considerad. The maximum growth rate considered was
limited to 5%.

In State/ Central Govt. Department Category, growth rate based on the 4-vear CAGR
[FY 2020-21 to FY 2024-25) was considered, The maximum growth rate considered
was limited to 5%,

In Agriculture Category, prowth rate based on the 4-year CAGR [FY 2020-21 to FY
2024-25) was considered, The maximum growth mte considered was limited to 7%,
In Public Street Lighting Category. growth rate based on the 4-year CAGR (FY 2020-
21 to FY 2024-25] was considered, The maximum growth rate considered was limited
b 7,

In LT Public Water Works Category, growth rate based on the 4-vear CAGR (FY 2020-
21 to FY 2024-25) was considered.

In HT Public Waber Works Category, growth rate based on the 4=year CAGR {FY 2020-
21 bo FY 2024-25] was considerad, The maximum growth rate considered was limited
b 70,

In LT Industrial Supply Category, growth based on the d-yvear CAGR (FY 2020-21 to
FY 2024-25) was considered. The maximum growth rate considered was limited to
T,

in HT Incustrial Supply Category, growth based on the d4-year CAGR [FY 2020-21 to
FY 2024-25} was considered. The maximum growth rate considered was limited to
704

In HT PIU Category, NIL growth rate is considered abnormal CAGR due to no values
in Historical Years.

In Bulk Supply Category, growth rate based on the 4-year CAGR [FY 2020-21 to FY
2024-25) was considered. The maximum growth rate considered was limited to 7%,
In EV charging station Category, NIL growth rate is considered abnormal CAGE due
ter no values in Historical Years.

In Traction Category, NIL growth rate is considered abnormal CAGR due to no values

in Historical Years.

?\é’%w\
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Tevhie 9 Farveost of selas S Mid)

‘&;@,1{

o Consumer Category i CAGH CAGR rate Ghgatiay
1 Domestic
2 E:'::'E:T:Eﬁﬁﬁ““mﬁm Motered B ¥r CAGR 0.00% 0.00%
3 Ugs o 200 wnits per month Metored G Yr CAGH 1440 1L
4 201 -4 units per manth Metered B ¥r CAGH 17.20%% 0005
5 = 400 wnits per manth Metered b Yr CAGR 35,450 AN
| B Upto 1/4 kW Unmeterad bYr CAGH =27.38% D.00%
7 Ahove 174 kW up to 172 kW Unmetered 6 Yr CAGR -2R.51% 00%
B Above 172 KW upto 3/4 EW Unmetered b ¥r CAGH -L+B0% D.00%
0 Above 304 KW up to 1 kW Unmeterad 6 Yr CAGR 2720 A00%:
10 | Above 1 kW up o 2 kW Unmetersd BYr CAGR B9 T F.000
11 | Above I kKW Unmetered B Yr CAGR 22.97%% 4005
12 | Non-Domestic/Commercial
13 | Swgle Phase Up ta 20 unlsPer | motered 4 ¥r CAGH 25.83% 5.00%
o | SROEENGE R SIUNISRE. |intecerea 4 ¥r CAGR 31.19% 5.00%
15 | Single phase = 500 units per month | Metered 4¥r CAGR 1441% 2.00%
16 | Three Phase for all units Metered 4 Yr CAGR 15.13% 5.00%
i7 Upto1/4 KW Unmetered 4 ¥r CAGR 4.60% 1.605%
18 | Abowve 104 KW upto 1/2 kW Unmetered 4 Wr CAGR 17-6:1% 5.00%,
19 | Abowve 1,2 KW upto-3/4 kKW Unmetered 4 ¥e CAGR 17980, 0005
20 | Abwoie 10 RN wp a1 K1Y Unmeterad 4 ¥r CAGR 14.20% 5,00,
21 Above 1 kW Unmetersd 4 ¥ CAGR 500 5.00%,
17 | State/Central Govt department
23 LT Supply Metered W CAGH AR TR SO0
24| 11KV Supply Metered 4 YT CAGR_| 13.46% 5.00%
25 | 33 kV Supply and above Metered 4 ¥r CAGH 367 3.67%
26 | Agriculture N
27 | 0-10 HP Metered 4 ¥r CAGR 118505 FO0
2B 11-20 HP Meterad +4¥r CAGR -30.435% 0,000
28 | Abowe 20 HP Metored 4 ¥r CAGR 50004 00005
an 010 HP Unmeterad 4 ¥r CAGR 3.87% 3.87%
31 11-20 HP Unmatered 4 ¥r CAGR B4 TREG 0009
iz Above 20 HP Urnemeterad 4 4r CAGR 12.76% F.00%G
31 | Public Street Lighting
34 | Public Street Lighting - Metered Metered ¥ CAGR 1589 FO0Fh
35 Pultlic Street Lighting - Unmetered | Unmetered 4% CAGR A5 GRS 0.0
36 LT Public Water Works
37 | LT Public water works Metered 41 CAGR 4.08% 4.08%
18 | HT Public Water Works
39 11 kV Supply Meterad 4 %r CAGR -1.530 0.0
40 | 33 KV Supply Metered 4 ¥r CAGR EFRL 70004
41 LT Industrial 5
-l bbb Metered 4Yr CAGR 3,96% 3.96%
i | e A Metered 41 CAGR 19.68% 7.00%
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o Consumer Category el | caon CAGR rate b
44 i:ﬁﬁﬁ ﬂl?;m Eap T | Mstened # ¥r CAGR 4630 0000
45 | HT Industrial Supply
46 | 11 kV Supply Meterad 4 ¥r CAGR 25670 T.00%
47 | 3 KV Supply and abovie Metered 4 ¥r CAGR 4.53% 1.53%
4H HTP]“ - p—ny L IRE L p—
49 ) 11 kV Supply Metered 4 ¥r CAGR t LLLONTVL) D000
18] 33 kY Supply and ahove Metered 4 4'r CAGR 0.00% L00%
51| Bulk Supply
52 | 11 kV Supply Metered 4 ¥r CAGR 2427 7000
53 | 33 kV Supply and above Metered 4 ¥r CAGR 2337 7.00%
eq | Electric Vehicle (EV) Charging
Statinn
55 | LT Supply Metered 4 ¥r CAGK 0.004%% A%
56 | 11KV Supply Metered 4 ¥r CAGR 0.00% .00
57 | 33 kV Supply Metered 4 ¥r CAGR 0.00% 1. 00%
58 | Traction
59 | 11 KV Supply Metered 4 Yr CAGR 0. 00% 0.00%
a0 | 33 kY Supply Metered 47 CAGR 0,00%, 0.00%

2.3.11. The Petitioner has determined Sales for H2 by reducing actual H1 sales for FY 2025-26 fram
the total projected sales for each category,

Talsle 2k Farecastof seiles [ M)

>3

FY 2025-26
Approved
Consumer Calegory By Commission [H1) (H2) Taotal
vide Order dated Actuial Frojected [HI+HZ]
31122025
Domestic 4451 235217 2447.93 42010
Mon-Domestic/ Commercial a2 31235 34514 657.53
State fCentral Govt department 483 208406 24544 4445 54
Agricultuire a5 HE5.2R 1651 121.79
Public Street Lighting | 24 11.66 1247 2412
LT Pubtic water works | 34 2427 21.36 +5.63
HT Fublic water works | 87 46.73 186 d1.56
LT Industrial supply | 114 57.14 3L.2] 10935
HT Industreial supphy d4é 16961 196,77 36645
HT-MU Industrial Supply a7 iL.76 146 221
General Purpose Bulle aa 42,40 46,06 .46
EV Chatgin! SLation 10 4.2% .23 8.52
Traction d 2.88 1.B6 6.74
Total B458.33 | 331765 244437 ET-E-I._@._E__
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23.12. The Petitioner requests the Hon'ble Commission to approve the above forecast of no. of

consumers, connected loady sanctioned load and sales for FY 2025-26,

241, Jammu and Kashmir Power Corporation Ltd. {JKPCL), the holding company of the distribution
utilities in the UT of J&K and UT of Ladakh is authorized to procure power for the distribution
utilities in the UT of J&K §e [PDCL and KPDCL as well as UT of Ladakh which is LPDD. JKPCL
procures power from firm sources (with which it has Power Purchase Agreements [PPA])
and from short term sources such as bilateral, power exchange etc. The energy balance is
used to arrive at the power procurement plan i.e. the quantum of power purchase required
from various sources based on the sales estimate of various distribution utilities, grossed up
by the distribution loss trajeclony.

Transmission Losses:

2.4.2. The Intra-state transmission losses (JKPTCL network transmission losses) are considered as
per the transmission losses approved by the Hon'ble Commission in the Annual Performance
Review of FY 2024-26, ARR of FY 2025-26 & Transmission Tariff for FY 2025-26 (Order in
Petition No, JERC/01 of 2025 dated 23 May 2025),

2.4.3. For the Inter-state transmission losses (PGCIL network transmission losses) the Petitioner
has considered data as available on the National Load Despatch Center (NLDEC) website!. The
Central Electricicy Regulatory Commission (CERC) has notified of CERC (Sharing of Inter State
Transmission Charges and Losses) Regulations, 2020 on 04 May 2020; weld 1 November
2020, As per clause 10 of these Regulations, transmission losses for Inter State Transmisslion
System (I5T5) shall be calculated on an all-India aversge basis for each week, from Monday
o Sunday. The all-1ndia transmission loss would be based upon the average loss computed
from the SEM data of the previous week

Tirlale & 1: Welghoed average (5T for £F 202526

Time Period
From To T
T-Apr-25 | 13-Apr-25 275 |
T.1--.‘!|[:|I-15 LU-ARr-25 iy
21-Apr-25 | Z7-Apr-25 3485
28-Apr-25 | &-May-25 147

! Source: hitps.posaco Infskde-menu-pagesfapplicable-transmission-lossas!

% s
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Time Period ISTS %
From To
E.May-25 | 11-May-15 147
12-May-25 | 18-May. 15 3.70
19-May-25 | 25-May-15 340
26-May-25 | 1-Jun-25 139
1-[|.rr.|-2ﬂ h‘n[un-zﬂ 148
S-Jun-25 15-Jun-25 137
16-Jun-25 | 22-lun-25 126
23-lun-25 | 29-lun-25 1.36
_ 3i-Jun-25 fi-Jul-25 1.75
7-jul-25 13-[ul-25 182
L4-jul-25 | 20-Jul-25 3.86
21-jul-25 | 27-jul-25 3,89
20-ful-25 | 3-Aug-25 362
4-Aug-25 | 10-Aug-35 4,03
11-Aug-25 | 17-Aug-25 365
18-Aug-25 | 24-Aug-25 147
25-Aug-25 | 31-Aug-25 3.79
1-Sep-25 T-Sep-25 363
g-Sep-25 | 14-Bep-15- 327
15-5ep-25 | 21-Sep-25 3.50
2&-Sep-ds | 2B-5ep-25 .33
29-Sep-25 | 5-0c-25 343
B-0ct-25 12-0ct-25 3.58 |
| 13-Dct=25 | 19-Deti25 3.96
20=Det-25 | 26-Del-25 156
27-0ct-25 | 2-Now-25 4.20)
3-Moy-25 | 9-Mow-25 3.50
10:-Now-25 | 1h-Now-25 1.19
17-How-25 | 25-Nov-25 200
24-Mov-25 | 30-Mov-25 4.01
Weighted Average | 3.66%

244 The weightad average All-India transmission loss for FY 2025-26 (7 April to 3008 November
2025) was 3.6600, the same is considered towards [5TS losses,

Talple J2r inSTS and ISTS losses considoered for onergy Bnlnnen

| Particulars Loss estimates for FY 2025-26
JKPTCL/ InSTS losses 1.00%
1573 lnszes A.A0%
Distribution Losses
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24.5. Based on the sales projection, the actual recorded distribution and transmission losses, and

the energy procurement planned by JKFCL at the UT levels, the projected energy balance for

FY Z025-26 15 as follows:
Tahde 13 Profected Enory Balondr for 89205526 (AN volpes o M)
Energy available | .
Distribution | Salesin | Distribution | Energy at fom intsmal | iredat
L : MU Los= leviel DISCOM peneration DISCOM
oz [%&) Periphery sources located Sovel
in Ladakh®
[iTHL ahE.53 13 46% 1001246 10401 246
KPDRCL G602 15,00% LB403.58 140<H13.58 |
LFmD 254,92 18.00% 31088 1 5.58 205.30 |
Tadal 1367947 Z0726.92 2071134 |
"Disribaution |osses of LD |55 per Uhe Buginess Plan for FY 2026-27 0a FY Z0GE-24
Ene fﬁﬁ'ﬁ“ i Supply by CGS hgﬂﬁm
Energy : rRY an pply by and o
required at Tlm:ﬁ::i required at | otherswithin | and other g;ﬁ:l | external
DSCON s UT bewel UT at UT level | external sources ST | Sources at
level from [KPCL | at Generation | at UT level | Generation
Periphery _ Periphery
20711.34 3.00% 21351.8% 411748 17234.41 1.665% 17888593

24.6, Following tahle provides the summary of the total guantum of energy purchasze required at

DISCOM periphery and projected power purchase guantum for FY 2025-26:

Tokde T4: Projected Frnaer porease gquontum ot SO pessprecie (JPRCL, KPTRCL and LPINY) & o Generalian
periphiery for FY 202526

Particulars Legend FY 2025-26 [APR Projection]
Total quantum of energy purchase required at JKPCL <= = _
DISCOM periphery (MU A 2072692
Supply by JKPDCL and others within UT at UT level at B 17
Leneration Pariphery (MU ;
Supply by CGS and other external sources at Generation 2
Periphery (MU] 1+ 17EBA. 93
Total quantum of eneegy purchass regquired at Generation D= C+B 2200642
Periphery (ML |

A

0 . :
. Power Purchase Expenses

2.5.1. The Petitioner has arrived at the estimate of power purchase expenses for FY 2025-26 based

on the total quantum of encrgy purchase required at the generation periphery and actual

power purchase rates and cost for the months from April 2025 {o March 2026 as submitted

by JKPCL.

C&ﬁ%v\
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232,

253,

254,

255

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2016-27

The Petitioner has considered actual quantum of energy procured, capacity charges, other
charges, and variable charge rate as per actuals for the months from April 2025 to November
2025 and projected for the months from December 2025 (o March 2026 as submitied hy
|KPCL-

Orher charges such as POSOCO charges, Reactive Energy charges, water usage charges levied
by NHPC, Deviation and Settiement Account charges are considered at actuals for the months
from April 2025 to November 2025 and projected for December 2025 (o March 2026 as
submitted by [KPCL.

For Supplementary Bills, it 15 submitted that Central Sector Generating Stations including
NTPC, NHFC, and other C5PPs serve supplementary hills to JKFCL on a monthly basizs, These
bills consist of charges related to changes in law such as increase in railway freight, increase
in coal prices, duties and levies etc, In FY 2025-26 JKPCL estimated supplementary bills to
the tune of Rs. 5842 crores. Accordingly, the same is considered. The Petitioner submits that it
shall submit the details of actieal supplementary bills paid by [KPCL at the time of truing up.
IKPCL procures power from various power plants an the basis of Merit Order Dispatch (MOD)
principle after considering the supply from hydro, solar and nuclear as "Must-run’, For
preparing the MOD stack, the variable charpges as discussed above are considerad. In case of
JKSPDLCL's hydro power station, the variable charge rate as approved by the Hon'ble
Commission are considered, The simulated Merit Order for despatch for remaining period of
FY 2025-26 I as follows:

Tbe 15 Froyected Maent Evider Despotoh for remoining period of FY 2025 -26

| Souree Despatch MName of Power Station | Variable Charges (Es,/ KWh)
| JKPDC Must Run LOWER [HELUM HET .47
| IKFGC Must Bun GANDERBAL HEP .56
IKFDC | Must Hun USHP 1| KANGAN 064
JKPLLE Must Riin CHEMNANI HEP-I .66
JKPLE Must Run LISHP 1 SUMBAL {75 I
HHIC Must Rsm SALAlL GTa
IRPTHC Must Run BHEP-1 HEP a7
HHPC Must Eun IR (g
KPR Muse Run CHENANI HEP-11 1,006
":F[HE Muse Kun CHENAMN] HEP-IIT 1.12
NHPC Must Run | CHAMERA-] 1.14
NTPC | Min 55% dispatch | LARA 1.1%
SIVHL st Hun SIVHL M] | 1.2
MHPC Must Hun CHAMERA-IT 1.21
[KPDC Muct Hun AHADERWAN HEP 1.24
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2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

| Source Despatch Name of Power Station | Yartable Charges (Rs./ kWh)
TNHPC | Must Run DAULIGANGA 1.28
| MTPL Min. 55% dispatch | KOLDAM 1.30
NTPC | Min 5% dispatch | SIPAT-1 1.34
NTPC | Min. 55% dispatch | KOREA-3 136
NHPC | Must Run PARRATI-III 1.36
NTPC | Min 55% dispatch | KORBA-1 137
NTPC | Min 655 dispatch | SIPAT-2 1.41
[KPOC | Must Run IHAL HEP 152
NTPC | Min 55% dispatch | TALCHER 157
NTPC | Min 55% dispatch | RIHAND-II 1.77
NTPC | Min 550 dispatch | RIHAND-11I 178
NTPC | Min 55% dispatch | RIHAND-] 1.79
JKPDC | Must Run KARNAH HEP 183
[KFDC | Must Run SEWA HEP-111 1.59
NTPC | Min 55% dispatch | SINGRAULI THERMAL 1582
JKPDC | Must Run MARPACHOO HEP 164
IKPDC | Must Run PAHALGAM MHEP 185
NTPC Despatchable ANTA-G 201
NTPC Despatchable DADRI-G 205
SIVNL | Must Run SIVNL RAMPUR Z0B
NTPC | Despatchable ALRIYA-G 209
NHPC | Must Fun CHAMERA-1I] 200
THOLC Min. 55% dispatch | Khurja 209 =
NTPC | Min 55% dispatch | VINDHYACHAL-4 Z11
THOC | Must Run THDE 2.11
NTPC Min. 55% dispatch | VINDHYACHAL-3 213
NTPC | Min 55% dispatch | VINDHYACHAL-2 214
NTPC Min. 55% dispatch | VINDHYACHAL-S 218
NHPC | Must Run SEWA-II 221
NTPC | Min 55% dispatch | VINDHYACHAL-1 .24
IKPDC | Must Run HUNDER 215
NHPC | Must Run LRI 216
Must Run FTC (TALLA] 337
NHPC | Must Run DULHASTI 233
IKPDC | Must Run |0 MERCELLONG HEP FEL
NHPC | Must Run KISHANGANGA 239
NHPC | Must Run TANAKPUR 248
SOLAR | Must Run NREL 257
SOLAR Must Run BIKANER 257
SHAKTI | Min 55% dispatch | |IPTL 260
NPCIL | Must Run MAPS 262
E&E— _ﬁﬁl Biin Fovanda SAnrays 2R3
[HP[‘I{ Must Run BHEP-11 2450
SHAKT] | Min 55% dispatch | lindal Power 70
SHAKT] | Min 55% dispatch | REM {IB) 271
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Source Despatch | Name of Power Station  Variable Charges (Rs./ kWh)
SHAKTI | Min 55% dispatch | REM (Talcher) 276
NTPC Min. 55% dispatch | KAHALGADN-I| 276
JEPD{C Must Run | Sanjak 292
NTPC Min. 55% dispatch | PVUNL 254
NPCIL | Must Run NAPS 1 &2 295
NTPC Min. 55% dispatch | KAHALGAON-I 295
THDC Must Run THDC KOTESHWAR 2495 .
JKPDE | Must Run HAZGO 296
SHAKT] | Min. 55% dispatch | 5KS 297
NTPC Min. 55% dispatch | MOUDA 2 3.00
JKPDC | Must Run HAFTAL HEP 304
NTPC Min. 55% dispatch | MOUDA 1 306
JRPDE | Must Ran SUMOOR 308
5H Min. 558 dispatch | NLC 109
SHAKT] | Min. 55% dispatch | TRN 313
NTPC Min, 55% dispatch | MEIA 21
NTIC Min, 55% disparch | GARDWARA 322
NTIC Min. 555 dispatch | TANDA 3.23
NTIC Min. 550 dispatch | TELANGANA 331
NPCIL Must Run Taps 384 3.7
NTPC Mim. 55% dispatch | FARAKKA 347
NPCIL | Must Run KAIGA 3.55
NTRC Min. 558 dispatch | SIMHADRI 57
NTPC Min. 55% dispatch | FG-IV 160
NTRC Min. B5% dispatch | KHARGONE 164 |
NTIC Mii. 55% dispatch | RAMAGUNDAM LI 370 |
NPCIL Must Run RAP 3RA4%5 506 372
NTPC Min. 555 dispatch | FiG-| AT7
NTRC Min. 553 dispatch | RAMAGUNDAM-| 377 |
NTPC Min. 55% dispatch | FG-11 380 '
NTPLC Min. 55% dispatch | FG-111 383
SR Min. 55% dispacch | NTECL 385
NTPC UP | Min_55% dispatch | NUPP 395
NTPL Min. 55% dispatch | APCPL {IHAIJAR) 410
SR Min. 55% dispatch | NTPL 417
NTPL Min. 55% dispatch | KUDGI-] 427
NPCIL Must Run KAPS 40
i Must Run Khari IPP 440
NTPL Min. 55% dispstch | NCTP.2 441
MNHPL Must Run NIMDD-BAZGO 442
MHPL Must Run CHUTAK 445
NPCIL Must Run KKNP 4.57
MTPL. Min. 55% dispatch | SOLAPUR 458
NTPC Min. 35% dispatch | SINGRAULI HYDRD 5.04
NTPL Despatchable JHANDR GANDHAR -LNG 9.44
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Propoesal for FY 2026-27

Source Despatch Name of Power Station | Variable Charges (Ks. kKWh)
HTPC Despatchable KAWAS 4-1 951
NTPC Despatchable DADRI-LNG 11.0:4
NTPG | Deapatchable ANTA-LNG 11.46
NWTPL Despatchable ALRIY A-LNG 11.60
NTPC | Despatchable ANTA-L 1739
NTPC | Despatchable AURIYA-L B 1866
NTPC | Despatchable DADRI-L 2386
NTPC | Desparchable KAWAS 4-LNG 2416

2.5.6, Based on the above inputs and assumptions the source-wise revised projected power
purchase quantum, charges and costs as projected by JKPCL for JPDCL, [PDCL and LPDD is
provided in the fallowing table,

B 4
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Table 16: Stabion wiss power prre e guaatinn dnd expenses for FY 202528 (M1 Actuals « 2 Projectas) {in Ry,

%wﬂ

Crores]
ENERGY FIXED DTHER
Annual CHARGES TOTAL
ENo | Mame of Power Station Energy ﬂ:;ﬂ::ﬂ {in Rs. ::I[I:‘Jtnn;ﬁ fin Rz,
Purchase 2 Crores)
Crores) Crorex) Crores)
NHPL FOWER HOUSES
1 | Salal 1,15{.34 ERE2 §5.17 011 11400
2 | TANAKPLUR 3817 947 9.27 L0 1E.74
3 | CHAMERA-] 5.1 960 | 5.55 -041 i5.23
4 | CHAMERA-II 139.62 1685 | 1741 02 34,20
5 | CHAMERA-I T7.ER 1626 | 1847 001 34,74
6| LRI T35.30 45.75 | 49 2R 047 95.11
7 | DAULIGANGA O5.50 1223 1267 0411 24.52
g8 | DULHMAST] 450 5E G774 44.8Y 0415 102,67
5 | SEWA-II 104132 E94 102 00z 1919
i | NIMDO-BAZGO 2TROG 10564 11391 a0 219,55
11 | CHUTAK 21292 [P 1054 0410 188,04
12 | uml-i ~ 37SED 3205 ZLTY 0413 h1.87
13 | PARBATLLN 11224 15.29 2100 04z 36,32 |
14 | KISHANGANGA 24006 | BA4 1058 .02 19,24
A& | TOTAL NHPC 40205 475.60 SO5.A7 0.37 985.91
NTPL POWER HOUSES
1| ANTA 74 .74 1253 .39 13,80
2 | AURIYA nog a4 2399 {142 2442
3 | DADRI L0 1.14 2047 .35 2234
i | FGd 11027 41.82 11149 .71 573 |
5 | FGAl 24817 a181 2428 Al 1A 116,409
& | FGIIl 12054 4564 1293 11,041 58.59
? | RGOy 47320 168,12 7377 3.73 245401
i | FARAKKA 015 A0.45 7l i1, 01 38.77
9 | GARDWARS 57.11 18434 11.72 1,03 3024
10 | [HANDR GANDHAR 0ua0 .00 oz 1.0} .02
11| KHARGONE 4650 18.232 1004 .12 263
2 | BAHALGAON:| 112073 F%5.27 129.74 .28 525.24
13 | BKAHALGADN-] #3905 163.73 54.25 0136 238.35
14 | KOLDAM 44595 98.H 76.29 i, 23 175210
15 | EORBA-1 51449 7.E2 AEL 0. 100 | 11.53
16 | KOREA.A 2070 3.140 154 .12 | 524
17 | BUDGI-E 00 0.0 0.0 0.o0 | .04
1B | KAWAS 4 0416 A1, [l {052 000 | 002
12 | LaRA £1.11 7.0l 13.14 .23 | 2044
20 | MOUDA 1 2H04 B.0:8 441 (ko1 3.0
21 | MOUDA 2 5195 L5594 T ir04 1343
22 | NCTP-2 124 3558 10.45 .55 4651
23 | RIHAND-| 545,73 105.A5 49 87 .00 155.52
24 | RIHAND-I 667 62 117.91 43,91 .54 L6743
25 | RIHAND-III a0 11444 B0 5.45 201041
26 | BAMAGUNDAM.| 000 0.0 .00 [T i)
27 | HAMAGUNDAM 11| .04 AL0HD {1,010 (00 L0
28| SOLAPUR 5094 23.36 2,55 L&z 3393
20 | SIMHADRI 0,00 0.0} 0.00 D00 1M}
30 | SIPAT-A 7115 LiLEL #5H D17 1954
31 | SIPAT-2 P 444 27 [T 1.23
| 32 | SINGRAUL] HYDRO 024 114 {100 .00 n.14
33 | SINGEAULI THERMAL 95 56 37.55 14.03 1B 51.75
34 | TANDA 585,62 18502 10152 213 ZB8.97
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

EMERGY FINED OTHER
Anvieal TOTAL
SNo | Kame of Power Station E“r:tm ﬂi-tﬁ.ﬁt'i.ﬁs l:lmn“n::s I:I{II:E:,_E {E-: Ri
A ERE— Lrores) Crores) Crores) s
k1 TglanEa:na A L0 LRI [LEA]N] (MK
36 | TALCHER . 000 [T} 000 ]
37 | VINDHYACHAL-1 37.70 B2 314 4 1165
36 | VINDHYACHAL-2 .67 R 07 o4 B, 46
30 | VINDHYACHAL-3 HLER £51 184 [0 041
40 | VINDHYACHAL-4 IRTR B.19 B.Z1 013 14.53
41| YINDHYACHAL-5 2038 443 299 043 T4
i3 | RAAS 01000 [T A1 [T
B | TOTAL NTPC B HRSA 1BDA.14 B44.00 17.M | 267037
NPCIL POWER HOUSES
1 | NAPS 182 2BE25 B0 [T 0.0 BOLOD
2 | RAP 3R IEGRERT A36.53 246402 [T 0.00 24602
3 | RAFS B 2792 000 0.1 2792
& | Taps 3t 3114 1069 ([T 040 1069
E | KKNP 000 01,00 i i1 i, 31
& | MAPS [FIiTE (.00 0 0.00 0.00 |
7| KAIGA .00 g0 00 (i) .11
L | TOTAL NPCIL 1,065 6463 .00 0.0 d6463
OTHER C5P1
B | GIVNLN]| 704.92 8480 T 047 152.7R
__E | SI¥NLRAMPUR 19234 400013 35.27 042 75.31
F | THRC 23185 | 4904 4201 0414 91,0%
G| THOC KOTESHWAR 8382 | 2241 26T 0.22 4540
H | APCPL [IHA[JAR} 20018 BZ.5H ABSH 1.0 114.22
1| MEJA 47508 153.27 | 10348 ZH7 259,62
|_| PTC [TALLA] 3524 .00 (i 0.0 8.0
K | Ehari IPP 1465 | 645 (i (i) A5
L | MLE .00 (AT (I i {0,010
M | NTPL 000 0.00 .00 .01 3,00
"N | NTECL T (.40 .00 0.0 .0
P | Avaada sunrays 4609 12.12 (i (il 1212
g | [indal Power TRZH4 Z1i.ih 17740 005 | 3BB41
R_| [IPFTL 49925 129.59 11653 -0.85 245.25
RT3 24126 77.12 4317 apa | 12029
T | REM 1B} BB 20781 160.35 .00 36815
) | REM {Talcher] A7E.14 211.27 16307 0,00 374.34
¥ | TRN 23640 A0S 43032 0,015 12391
W | THOE Khura 220,98 +9.64 [FEF] 206 11561
% | NUFF 55.6A 3748 ETRT) 518 7425
¥ | BIKANER 28533 7333 00 0.0 73.33
6 | NREL oEA1 2442 0.6 0.0 2462
PYLNL 26147 Bl L] Ti48 6,04 14846
PO POWER HOUSES
1| CHENAKI HEP-) 30414 140 1.22 0.4 302
2 | CHENANI HEP-II 118 .13 021 0,141 .34
3 | CHENANIHEPR-I 212 0.3 0.3z 0.0 0.6
4 | SEWA HEP-II 040 040 (i) .11 .00
5 | BHADERWAH HEP 0410 01010 410 .iH 0.0
& | BHEP-1 HEP 130604 181,75 13701 1.1M 31826
7 | PAHALGAM MHEP .78 1.29 L il 237
B | GANDERBAL HEP 1452 0.79 132 0.1 241
G | KARMAH HEP 014000 1.0 .00 0,11 .00
10 | Lower Jahlum HEP 481484 2163 2342 41,11 45.05
11 | USHP1SUMBAL 4B.15 3.96 417 iL.IKl 753

@5%}41
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

ENERGY FIXED OTHER
Annaial TOTAL
$No | Name of Fower Station Encrgy ““‘“" . h_“ “‘E"‘:“g‘ E::“:F (in Rs.
Furchase Crores] Crares) Erovdsl Crores)
12 [ USHP 11 KANGAN 11454 717 575 .00 12.92
13_| IGO MERCELLONG HER 7.25 L72 2.72 000 [ET]
14 | MARPACHOD HEP {26 {1,315 0.12 .00 017
15 | HAFTAL HEP .04 0,00 [ [ [
16 | IQBAL HEP {.0K) [T {10} .00 .04 |
17 | SUMDDR 0.19 .06 .08 [ 14
| 18 | HUNDER 1.14 {26 .30 (L0 .56
19 | BAZGO .45 k13 {L1A [T 120
20 | Stakna 0.0 .00 .01 [T [T
| 21 k .71 20 .32 (.00 D52
22 | BHEP-II 1,4i#6,53 39988 {L0H) [ 4.8
V | Total PDC 4,102,283 62012 178.14 [T T 26
SHORT TERM SOURCES
W | FTCIEX -1,084, 1 4 ZB0EL 54, 44) 0on | 22381
| X | Bankin 221.75 [ 0.0 0.00 .00
THANSMISSION CHARGES
Ly |reOL 01,160 47327 (1] LI 47327
| & | UPPTCL 0.0 B7H .00 [Tl 878
| Other Ch
| AR | MOSDCD FRC [ 1.05 .00 [P 105
[ AE | DENIATION & SETTLEMENT AJT A, 12 3254 .00 [T 3154
AC_| REACTIVE ENERGY CHG. [CTU) 0040 -ZBE [T [T -2 80
AD_| REACTIVE ENERGY CHG. [PSPCL] 0.0 00 .00 000 0.00
AE | SURCHARGE BILLS 167 B 167 5
AF | SUPPLEMENTARY RILLS | il 43 B42 43
| AG | WATER USAGE CHG. | 27454 274.54
AH | Deficit/Surphus 1,100.54 125404 | 000 non | 125414
Tatal 22,006,421 B 330,43 2.760.52 1,112.59 | 10,203.55
2.5.7. The Petitioner requests the Hon'ble Commission to approve the power station wise guantum
and power purchase cosi.
258, The total power purchase cost [fom various generating stations at generation periphery and

other related expenses [transmission charges, water charges and POS0OCT charges, etc.) are

apportioned to the various Distribution Licensees by multiplying the average power

purchage cost at DISCOM periphery by the energy at distribution periphery for the

Distribution Licensees. The table below provides the estimate of apportioned power

purchase expenses for the Petitioner,

ekl 17 Apportianaent of Power Purchose Cot

5&{@,1{_

FY 2025-26
Particulars Legend APR
Cost of Total Power Parchase [Rs. Crore) fu 10203.55
Tatal Energy purchased at DISCOM periphery (MUY & 2072692
Average power purchase cost at INECOM periphery (MU C=AfB"10 4492
Energy at KPDCL periphery (ML) 1] 10403 58
Power Purchase Cost for KPDCL (Rs, Crores) E=C*D 5121.52
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

2589 The Pettioner requests the Hon'ble Commission to approve the above power purchase
BEXpENSEes,

2.6, Operatons & Maintenance Expenses

2.6.1. The Petitioner has bifurcated O&M expenses into 3 heads namely:
= D&M expenses of the Petitioner consisting of Employee expenszes, ARG Expenses and REM
Expenses (Mormal O&M Expenses],
= Expenses towards supplying off-grid consumers of Gurez and Tulail which are mostly
towards the fuel (OfF-grid material and supply expenses), and
= Provision of 0&M expenses towards [T initiatives, namely per meter per month expenses
payable by the Petitioner to the smart meter vendors and recoverable from the consumuers
[Provision: IT Initiatives, Smart Meter PMPM expenses),
2.6.2, The Petiticner has considered actual Emplovee expenses, ARG expenses and REM expenses
incurred in the first half (H1) of FY 2025-26 and has projected the corresponding expenses
for the second half (H2) of FY 2025-26 assuming that the same amount of expenses would be

incurred in H2.

2.6.3, Itistobe noted that, the prepaid smart meters installed under the PMDF Phase 2 and under
the RDSS scheme are implemented under the TOTEX mode, The TOTEX mode relates to the
CAPEX+0OPEX mode. The Smart metering works under RDSS is to be implemented in TOTEX
mode e [CAPEX+OPEX], as per the following provision:

*2.3.2 Funding unider this Part will be ovaifable only if the IRSCOM agrees to the operaiion
of smart meters in prepayment mode for consumers, ond in occordonce with the wniform
appreach indicated by the Central Government, with implementating in TOTEX mode.
Under this mode, @ single agency will be concracted for supplying, mainiaining ard
operating the metering infrastruciure for the purpase of meter related dota and services
to the DISCOM, It will make both copited and operationo expenditure under DEEGOT
(Design Build Fumd haen Operate & Trangfer) or similar modes and will be poid for o
partion of fi5 copitol expenditure nitiolly and the remaining payment over the O8M
prericd.
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

3.3.3 The Action Plan and DPRs for less reduction and metering shall be scrutinized
iy the Nodal Agency and approved by the Monitoring Commitiee with such medifications,
as are necessary tnoachieve the objectives of the Scheme Mositoring Conemitiee will
ixsue sanceions of Joss reduction works contingent to sanctiens of metering works being
already in place; or, Smart metering works being already implemented by the DISCOMs in
line with the 38D for Smort prepaid metesing In TOTEX mode; or together, af the case may
i

264 [nlinewlith the ahove estimates, the Petitioner has projected following Provision towards 1T

Initiatives, 3mart Meter PMPM expenses.

%}%ﬂ
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Tible TH Deterily of Soserd Metoring warkes eader PMIF god BOSS scheme with FPM chorpes

s cuamhy | Porsmn | moar | TR | st s
: T Bl o sl R Tibl (FY 2024-25)
LITT-A Smart Metering Profect under PMOP [Anvil Cabbes)
i 1-Fra=e Consumer Smart Meter 142561 550 15:] 5 142,561
i FeFiase Confuntsr S art Moter ELIRE 4597 L] LT% 1483
3 3-Fraze LT-CT Dperated Consumer Smart Meter a4 1EL50 1 0Ty 39
4 3Pras LT-CT Gperated DT Smart Meter 357d .19 L] HE25 1678
5 3 Frame CT-'T Operaed Smart Meter 1 IHLAS 108 oy k]
i LAOE-B Smart Metering Project undder PMIDP [Tecdhne) . . - . *
1 I- Pl se Consumser Smart Meter 1000 LHOY 1 Bo.oas L, i)
P - Connumeer Smart Meter 261 HEAT 148 ZDET Z.I61
- 3-Fiym LT-0T Dperatied Conaumir St Muior S50 12441 1od n&72 Siki
1 F-Fhase LT-CT Operated DT Smart Meter L v 16951 108 TEFD +1T0
LOT-C Phase 162 Smart Metering Project under RIS

i 1-Flu sy Commumer Smart Mater 654203 a0 a3 S9I 23310
2 3-Fhase Consumer Smart Meter 18513 15208 a3 147313 1]

= _3 3 }-!'iumz'il'_-.[';-np:atrdc;:u;ler Smart HEhE'l' g #35.52 AE] £330 <
4 3Pl LT-CT Dperated DT Sowart Mot 40570 255.7 13 L B 254
5 3 Fhase CT-PT Operated Sesam Peeder Meter 1405 50748 by T 1407
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the perioed FY 2026-27 TO FY 2028-29 and Tariff
Proposal for FY 2026-27

Table 19: Petalls of prepaid anore peters achisving Ve-lve' in NY 2025-24

Frogected Mo of Cumulative smart meters im Fy 225260

Description
April | Pelay | Juina | Judy | Aug Siep it New e Jam Feh Mardh
LA¥T-A ¥mart Metering Project under PMDF (Anvil Cakles)
1-Phase Consumer [
Smart Moter 142561 143561 1#3.561 142,561 THEEH] 142501 142,501 143,561 142561 142501 142,501
A-Fhass Consumar |
Smart Meter 1 FA4B3 2483 443 J4EF I AE3 J4a3 3403 3463 1,483 HE3 EF ik
3-Phase LT-CT Dperated
Cormsumer Smart Meier 137 439 439 435 439 439 439 kL] 439 431 EEL]
3-Phase LT-CT (perated
OT Srmart Mater 3.67H FETH I467H 1LATHE L&TE 14TH 34TH 168 1,679 1678 I6TR
F-Phase CT-FT Diperated
Smart Meter {[eE] (LIE] 103 {ie] 103 3 13 103 (-E] 103 3
LOT-E Smart Metering Projec usder PMOF [Techea)
LD hase Costmmer =
Smart Meler 104,000 109,040 ToaAnm 105, N0 ROFLn |ﬂ'3|£[H'|- 10 nnm (LR ] IW:_I':I:III 109000 109, [k
J-Phase Consumer
Smart Meler 2261 2361 2261 2,261 L) | 2201 2268 2261 1151 2041 2,268
3=Phase LT-CT Operated
Conaumir Sinart Moter GO 00 S S El] 50 1 S04 Fhh 500 Sl
3-Phkes LT-CT Ogaiatod
DT Smiart Melsr 4279 4279 4,271 2T -E'ZT‘! & 2T 277 4,27 4270 270 §E2TF
LOTAC Plxse 182 Smart Meroring Project uniler RDSS
1-Fhase Corsumer
g Meter SATZE &5 TIHTE a8 IGERLG 138675 176624 (LR EE 2ad 140 FI1413 2E26ETE
3-Phase Consamis ¥
g M 40% 454 aa4 -} 1] FECiE] 11B4 1531 171 24404 31496 402
3-Phase LT-CT Operated = y
B i T s (& L] 1] iz 117 185 253 418 362 au? LosF
B-Vhase LT-CT Operated
[T & M ik ] 17 Fh7 LtgR0 a4 HAT Tang B 10306 13090 16654
3Fheicee CT-FT Dpuraginl . 4 " o
g Fandir M 1413 1424 1427 1427 I42H 1434 L&E= 435 1445 14E5 14ES
Granad Total oA ITATHT E34Ha1 345836 GAE2T 3T R s 451693 4T 1ER 4E5A51 SOG4 SATRET
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026-27 TO FY 2028-29 and Tariff
Proposal for FY 2026-27

T 200 Nistrmosed Provisean: (T Initiettves, Snaret Moter PMPM oxpenges for ©F 202524 [Rs crores)

Total
Pir FY Z025-26
Manth
Per
Mescription (P
Chitrges April May | Jmme | juky g sep At N e Jam Feh March
{Ra In
LOT-A Smart Motéring Praject wnder FMOP (Anvil Cahles)
I-Phase Comsumear Smart Meter 35.50 051 ns1 | 051 | 05 051 51 51 n.51 (A 51 | n%1 .51
-Phaise Comiumer Smart Mater {597 o oo no2 TR 3,02 02 i.na naz (FR1 ) 02 o n.na2
J-Phase LT-CT Orpermed ConFamer Smart Meter 132 [=RFF] 101 | Lol nol [ 1} [HALR n.ol n.o1 [EX L] koL nol o
A-Phain LT-CT Qrperated UT Smart Meter 154:1% (0w i lk Lph | 006 | Bid | 0G| 006 | 0.06 (it nos | 006 .04
-Phase CT-PT Opevated Smart Moer 130G [RREE] non i. IECH] n.am 2.0 o oo n.0n Q00 [EA1TH n.on 0o
|
LY DS‘}E_I [ A .59 .51 .69 .59 .59 .59 0.59 .59 .59
Total .
ol
LOT-B Smart Meterimg Project under PMOP {Technn)
1-Phase Cosvumer Smart Marer T 074 o7 o7 | o4 | a4 | o7 | ove | 074 o7 o | 0,74 w7
3-Phase Coagumer Smart Meter H3.07 apz naz n.anz o2 anz o oz Loz ooz LIE2 n.na k2
d=Fhase LT-CT Opersted Consemer Smart Maeter 12441 (i} gl | ool | vl | God (NI ol AT} ani ool | ot i
A-Phede LT-CT Ogsar i DT Soisit Matar L&9.5E QLF 107 na? n.n7 any anz T .07 QT (RN 07 T
n.E4 nHa LE:E BLH4 ILE4 .04 LIRS ALH4 LE4 ILE4 0.4 L4
Total
107

LOT-C Phuxse 1 &2 Sanart Motoring Preject usdor 0SS
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026-27 TO FY 2028-29 and Tariff
Proposal for FY 2026-27

Total
Per FY Z025-26
Maonth
Por
Desoriptiom Metis
Charges April May | pume | Juiy Aug Sep [HIE L D lam Feh March
s 1m
Lroresh
1-Phase Coraum Smart Meter O nar 0.5 | k62 71 Qa7 161 133 18 183 196 | 213 133
J-Phase Cansumer Smart Meter 13204 0.0l o0f | o4 | Gof | DOl | 0oL | QOF | GOk {141 God | o4 nns
J-Fhase LT-CT Operated Consumer Smart Mooes 3552 (.00 Gd | G | oDd | 000 AT (oD iR LIEI a1 | o2 alred
TPl LT-OT Dparatad DT Smart Metar 255.7 02 a0z | oo | aee | ol | 01§ | ody | 619 n.23 0r7 | 0l 043
3-Fhase CT-IT Operated Smart Peeder Metor BT 4R [N v anr | oe? | aor | oor 17 Ay | 008 0.0/ 00l | GoE il
040 63 | 075 | oEE | .07 L25 LT iar 217 135 | 250 281
Tidal = .
18,63
Gramd Tobtal (Lot A+Lat B+ Led T) 3575
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265 Prepaid Smart metering of all its consumers is an initiative undertaken by the Petitiener to

reduce the overall ATEC losses and to achieve the AT&C loss trajectory as approved under
the RDSS scheme and by the Hon'ble Commission. In this context, the Petitioner requests the
Hon'ble Commission to approve the Provision towards IT Initiatives - Smart Meter FMPM

X PERSEs,

Off-Grid Material and Supply Expenses:

2.6.6, The Petitioner supplies electricity to its consumers in far flung areas of Gurez and Tulail

which are not connected to its distribution network. As the Petitioner has universal service
obligation as a Distribution Licensee, Petitioner supplies electricity to these far-flung areas
by means of generating electricity using D.G. sets set up locally and ensures supply for its
consumers on everyday morning and evening regularly. For this purpose the Petitioner has
setup 23 0.6, sets running on High Speed Diesel (HSD). KPDCL sources HSD directly from the
Indian 0il Corporation. The Petitioner has already expended around Rs. 5.26 crores towards
procurement of HSD and has procured HSD for the winter season in HZ. Further, the
Petitioner has projected additional Rs, 3.48 crores for running off-grid stations in HZ. Thus,
an amount of Rs, 8.74 crores is projected to be incurred towards running of off-grid stations
during FY 2025-26.

2.6.7. Based on the above submission, the Petitioner has arrived at following revised estimate of
DEM expenses for FY 2025-26,
Tbde 21 &M experves forecasted fir FY 208526 (B Grorea ]
APR (FY Z0Z5-26)
Approved by
Particulars Commissinn
(M1} | HR) | Actwaly | drder Deviation
Actual | Projected | Projected i
3122025
Employes Expenses 78377 | 8377 |  567.54 | 540.95 {26.59)
AR Expensog 627 627 12.53 48,24 35:71
OH-Grid Material & Supply 5.2k 148 8.74 [8.74)
IT Expenses [Smart Meters] 3575 (35.75]
BEM Expenses 10,50 1050 21040 32467 1LE7
Tatal Dperation & Maintenanoe
E (net of capitalisation) 30579 o402 #15.57 G2 1.86 [23.71])
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-17

2.6.8. The Petitioner requests the Hon'ble Commission to approve the above projected O&M
pxpenses for FY 2025-26,

7 Depreciition

2.7.1. It is submitted that the Petitioner is undertaking the capital expenditure in FY 2025-26 by
means of funding received from the Government/ UT Administrabion in the form of grants/
grant-in-aid. Thus, the Petitioner does not intend to finance any capital works through any
capital loan and/ or infused equity to create assets in FY 2025-26.

2.7.2.  Asspecified in regulation 25.4 {c) and additional proviso of regulation 30.1 of the JERL MYT
Regulations 2023, depreciation on assets created from grantis notallowed. Relevant excerpls
are reproduced here as follows:

Regulation 25.4 (]}
“c) Depreciation to the extent of works parformed through consumer contribution,
deposit work, capital subsidy, or grant shall not be allowed as specified In
Regulation 30;"
Regulation 30.1
“30.1 The value base for the purpose of depreciation shall be the capital cost of the asset
admitted by the Commission:
Provided that the depreciation shall be aliowed after reducing the approved
original cost of the retired or replaced or decapitalized assets:
Provided also that the no depreciation shall be allowed on the assets financed
through consumer contribition, deposit work, capital subsidy or grant.”

273. In line with the above said provisions, the Petitioner has claimed nil depreciation
{Depreciation as per regulatory accounts] on assets during FY 2025-26,

37 4. The Hon'ble Commission is requested to approve nil depreciation during FY 2025-26.

2.8, Interest on long term loans

28.1. As discussed in the above section, Petitioner does not intend to finance any capital works
through any capital loan and/ or infused equity to create assets in FY 202520,

282, As specified in regulation 25.4 (¢) and regulation 28.7 of the |JERC MYT Regulations 2023,
interest on loan capital on financial support corresponding to grant. Relevant excerpls are

reproduced here as follows:

Y 1



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

“e] provisiens related to interest on loan capital, a5 specified in Regulation 28, shall sat
be applicable to the extent of financial support provided through  consumer
contribution, depasit work, cupital subsidy or grant.”

Begulation 28,7

The above interest computation shall exclude the interest on loan amount, ROrmacve
ar otherwise, to the extent of capital cost funded by consumer contribubion, deposit
work, capital subsidy or grant, carried out by Transmission Licensee or Distribution

Licensee.”

2.83. In line with the above said provisions, the Petitioner has claimed nil Interest on long term
loans on assets during FY 2025-26.

284, The Hon'hle Commission is requested to approve nil interest on long term lnans during FY
202521

¥ - . 1 it
2.9, Raturn on Equity

791 As discussed in the section 2.7.1, Petitioner does not intend to finance any capital works
through any capital loan and/ or infused equity to create assets in FY 2025-26.

202, Asspecified in regulation 25.4 [d) of the JERC MYT Regulations 2023, return on equity is not
applicable on financial support carresponding 1o grant. Relevant excerpts are reprod uced
here as follows:

“d) provisions related to return on equity, as specified in Regulation 27, shall not be
apuiicable to the extent of financial support provided through consumer contribution,
depasit wark, capital subsidy o g

293 In line with the above said provisions, the Petitioner has claimed nil return on regulatory
equity on assets during FY 2025-16.

20.4. The Hon'ble Commission is requested to approve ail return on regulatory equity during FY
2025-26,

210 Imterest on working capila

2.10.1. As specified in proviso of regulation 511 of the [ERC MYT Regulations 2023, interest on
working capital is to be allowed as per provisions of ehapter 3, Le. Financial Principles of the
aforesald regulations. Relevant excerpt is reproduced here as follows:

Eroviso of Regulation 31.1
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2102,

2,103,

2104,

Z2.10.5.

2026-27 TOFY 2028-29 and Tariff Proposal for FY 2026-27

“Provided that Return on Equity, interest on Loan Capital, Depreciation, Interest on
Working Capital, Interest on deposits from Censumers and distribution system users,
and Income Tax for Distribution Wires Business shall be allowed in accordance with the
provisions specified in Chapter 3 of these Reguluiiens:”

Accordingly, as per regulation 31.4 read with regulation 31.5 of the JERC MYT Regulations
2023, interest on working capital loan is allowable on normative basis at interest rate of SBI
MCLR rate (1-year) as on 01.04.2025 plus 200 basis points, relevant excerpt is reproduced
hitre as follows:

“31.4 The interest on working cupital shall be @ poyalle on normative basis
sotwithstanding that the Licensee has not taken working capital loan from any
outside agency ar hos exceeded the working capital loan based on the normative

figures.
31.5 The rate of interest on working cepital shall be equal one (1) Year State Bank of

India (SBT) MCLE / any replacement therenf as notified by RBI for the time being
in effect applicable for one (1) Year period, as may e applicable as on 1= April of
the Financial Year in which the Petition is filed plus 200 basis painis.”

It is submitted that the Petitioner does not intend to avail any actual loan for funding its
working capital needs. However, as per the Regulations it is entitled to interest on working
capital loan on normative basis

As per regulation 31.3 of the [ERC MYT Regulations 2023, norms of working capital for
distribution wire business and retail supply business are as per chapter 6 and chapter 7 of
these regulations. Relevant excerpt is reproduced here as follows:

"The norms for working capital for Distribution Wires Business and Retail Supply
Business shall be as specified in Chapter 6 and Chapter 7 of these Regulations.”

Accordingly, as specified in regulation 53.1 of the JERC MYT Regulations 2023, normative
working capital for distribution wire business consists of 0&M expenses equivalent of 1
month, malntenance spares & 40% R&M expenses for 1-month, receivable eguivalent 2
months of the expected revenue from charges for use of distribution wires at the prevailing
tarifF less amount if held as security deposit. Further, proviso of the said regulation provides
that working capital requirement is to be re-ralculated on the basis of values of components
of working capital approved in truing up. Relevant excerpt is reproduced here as follows:

691 The Distribution Licensee shail be allowed interest on the estimaled level of
working caopital for the Distribution Wires Busingss fior the Financiel Year,
compirted as follows:
fa) Q&M Expenses for ane (1] month; plus
(b) Mainterance spares at 40% of repair and maintenance eXpenses for ome {1}

month; plisfc)] Receivables equivalent o two (2] months of the expected
revenue from charges for use of distribution wires at the prevailing tariff;
4 %
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2106,

2.10.7.

2108,

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

(e} Amaount, if any, held as security deposits under clause (b) of sub-gection (1) of
Section 47 of the Act from distribution system users except the security deposits
held in the form af Bonk Guarantegs:

Provided that at the time of truing wp for any Year. the working capital

requirement shail be re~calcwlated on the basis of the values of compoirents of

working copital approved by the Commission in the trulig up.”

Regulation 66.1 of the JERC MYT Regulations 2023 specifies that, the working capital for
Retail Supply Business shall be determined in accordance with Regulation 58 of the
Regulations. However, Regulation 58 do not provide the porms for calculation of the
normative working capital for the Retail Supply Business. In absence of the norms, the
Petitioner has relied on the adopted JERC for the state of Goa and UTs (Generation,
Transmission and Distribution] Regulations 2018 for caleulation of the nom ative working
capital requirement of the retail supply business.

Since JERC for the state of Goa and UTs {Generation, Transmission and Distribution)
Regulations 2018 has similar provisions for deriving working capital for distribution wires
business and retall supply business, working capital and [nterest on working capital is
calculated for the Petitioner as a whole business. As regard the rate of interest, State Bank of
India (5B1] MCLR rate applicable as on (01.04.2025 is 0% which is added with 200 basis points
to arrive at applicable rate of interest of 11%.

Netaited calculations for normative interest on working capital are tabulated as follows:

Tahte 22 Neemative Working Capital for FY 202526 famaount in 8o oanes!

FY Z025-26
e AFH Approved by
Particu Commission
Vidle Orderdated | DTTVIAUOR

31122025
Compastation of Working Capital
DM expenses 54,80 L1.B2 {1.94] |
Maintenamee Spares 0,70 109 [LiB
Receivables QRY.H7T AB2.049 {BH®. 4]
Working Capital requirement 104437 5315.01 [509.37]
Lass:
Amount held a5 security deposit from
Distribution System Users
Total Working Capital 1044.37 53541 [5049.37)
Computation of working capital interest ¥
Interest Rate (%) 11.00% 10,654 |
Interest on Working Capital 114,88 £6.08 [57.90]

2.10.9. Accordingly, the Petitioner requests the Hon'ble Commission 1o approve the above projection

of normative interest on working capital for FY 2025-26.

b
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2111

212.1.

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

[__|' |Ir':|| 1Ty T CONEIMESENCY rasgvils

It is submitted that the Petitioner has not planned any contribution towards contingency
reserves for FY 2025-26.

' Provision for bad and doubthul debts

In sccordance with Regulation 65,1 of the JERC MYT Regulations 2023; the Petitioner claims
1% of the Annual Revenue Requirement towards provision for bad and doubtful debts. The
Petitionet shall claim actual provision made towards bad and doubtful debts at the time of

True up for the respective years,

e el - - .
1. Incomie Tas

213.1. The Petitioner submits that, it is claiming ‘nll’ income tax. However, the Petitioner reserves
its right to approach the Hon'ble Commission to claim any future payment towards [ncome
tax under Regulation 32 of the JERC MYT Regulations 2023,
' 14, Mon-tarift income
2 14.1. The Petitioner had considered non-tariff income of Rs. 2,15 crore as approved by the Hon'hle
Commission vide Order dated 31,12.2025. The Petitioner continues with the ahove said
projection of the non-tariff income for FY 2025-26. The Petitioner would submit the actual
walue of non-tariff income (if any) at the time of Tree up of ARR of FY 2025-26.
215, ARR Projections
2151, In ling with the above, summary of revised ARR for FY 2025-26 as per the JERC MYT
Regulations 2023 is mbulated as follows:
Pable 23 Bevised AR projvction of FY 202528 [AN figuresin B Crores)
FY Z025-26 Approved by T
Sx:ip, | Paryolan APR (projection) | Commission | oot
1 Power Purchase Expenses 5121.52 3375.52 (1 746,00
z Opcration & Muintenance Expenses 645.57 2186 [23.71]
3 Depreciation
4 Interest & Finance Charges
5 Interest an Working Capital 11488 £h.95 15;.-_9.3]_
f Had Debts written ol oqg o 40.93 (1846
=~ Contribution to conbingency resorves
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

FY 2025-Z6 Approved by i
5r. Mo, | Particulars APR (projection) | Commission Deviation
f Total Revenue Expenditure 5041.37 4095.24 { 1846019
q Return on Equity Capital
10 Imcome Tax
11 Aggregate Revenue Requirement CO41.37 409528 [1846.09)
iz Less: Moa-Tarill Income 215 215
13 Less: Income from Other Business
Aggregate Revenve Requirement of
14 i B 5930,22 S0U3.13 184609

2.15.2. The Petitioner requests the Hon'ble Commission to approve the above revised projections of
ARR for FY 2025-26

|6 Estimate of Revenue at Existing Tariff

2.16.1. Based on the forecast of consumer category-wise no. of consumers, connected load and sales

the Petitioner has worked out estimate of revenue at existing tariff for FY 2025-26. The

revenue estimate at existing tariff {i.e @ariff notified and effective vide Order No. JERC/16 of
2025 dated 312 December Z025) at 100% collection efficiency is as follows:

Tahie 24: Fatimased revenie wtoxivBing ol at T eonlection officiency (Bs o1 crores)|

Consumer ategory Amount (Rs. crores)
Domestic 159236 |
Non-Domestic/ Commercial Z70.65
State Central Govt department 35621
| e 29.78
Public Street Lighting 15400
LT Pulilic Water Warks 3937
HT Pubdic Water Works h7.18
LT Industrial Supply 47.29
HT Industrial Supply 15109
HT Pt 245
Bulk Supply 51.27
Electric Vehicle [EV) Charging Station t.ER
Traction 09
“Total 263264

2.16.2, However, it 15 important to note that 100% collection efficiency 15 an ideal condition. In

reality, the collection efficiency is lower than 100%. The Petitioner has projected that it will
b able to achieve collection efficiency of 93% in FY 2025-26. Accordingly, the Petitioner has

51
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projected realistic revenue at 93% collection efficiency for FY 2025-26. The same is as

fieal lnaess:

Table 25; Betimuced revenne af existing tarflot 93% colfection-gfficiency (#x wi crore)

Consumer categary Amount (Rs, crores]
Domestic 1AE0H]
Mon-Domestic /Commercial 251,70
Stare SCentral Govt department 131.27
Apgriculture 27,20
“Public Street Lighting 14.37
LT Public Water Works 2661 |
HT Public Water Waorks 6240
LT Lisdusurial Supply 43.98
HT Industrial Supply 1452
HT P 1.92
Bulk Supply 4760
Electric Vehicle (EV) Charging Station AT
Traction 181
Total 244836

2.16.3. The Petitioner requests the Hon'ble Commission to approve the above estimate of revenue at
axisting tariff at 1009 collection efficiency and realistic estimate of revenue at existing tariff

at 93% collection efficiency.

' ] ek ¥ i T T N b i T AT
2.17. Estimate of Revenue Gap) :.:'.I'!.'I'.--ﬂ- or FY 2025-26

PR h |

217.1. Based on the estimate of ARR for FY 2025-26 and estimate of revenue at existing 1ariff ar 93%

collection efficlency. The estimate of revenue gap/ (surplus] is as follows:

Talle 26 Estimeite of Reverne fSop (Surpdug) fin BE crares)

Particulars Amount
Revised Projected ARR LA E T )
Estimated Fevenue at f-::iﬂ':";ig Tariff @ realistic collection efficiency 244836
Revenue Gapy/ (Surplus) 3490.86

2.172. The Petitioner requests the Hen'bie Commission to approve the above revenue gap,

b
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3. Chapter 3: Business Plan Petition for the period from FY
2026-27 to FY 2028-29

2.1, Objective of Business Plan

311 As per Regulation 8.1 & Regulation 8.4 of the Draft JERC MYT Regulations 2025 prescribes
the filing of Business Plan for the ensuing year, The relevant extracts of the Regulations are
as follows:

“8.1 The Generution Company, Transmission Licensee, and Distribution Licensée, under
affidavit as per the prevalent Joint Electricity Regulatory Commission for the UT of J&K
and the UT of Ladakh (Condict of Business) Regulations 2022, as amended from time
to time, shall file, for the Commission's approval, a Business Plan for the entire Control
Period , Le FY 2025-27 to FY 2028-29, duly approved by the competent avthority by
Joth Nevember of the year prier to the commencement of the Control Period, with such
fee, as specified in the prevalent Joint Electricity Regulatory Commission for the UT of
&K and the UT of Ladakh | Fees, Fines, and Charges | Requlations, 2022, as amended
frivm time o time:

Provided that in case the Commission issues guidelines and formats from time o time,
the sume shall be adhered to by the Generation Compay, Transmissien Licensee, and
Distribution Licensee while submitting the Business Plan.

8.4 The Business Plon filed by the Distribution Licensee for the Control Period shall

comprise of hut not he limited to the following:

a) Capital Investment Plan for each Year of the Contral Period commensurate with
load growth, distribution loss reduction trajectory, and quality Improvement
measires proposed in the Busingss Plan in accordance with Regulotion &.5;

k) Capital Structure of each scheme proposed and the cost of financing
finterest on debt and return on equity), terms of the existing loan agreements, eic;

¢] Sales Forecast for each Consumer category and sub-categories for each
Year of the Control Period in accordance with Regulotion B6;

d} Power Procuremeat Plan based on the Sales Forecast and distribution
lass trajectory for each Year of the Contral Peried in accordunce with Regulation
a28;

¢l Targets for distribution loss for each Year of the Contral Period consistent
with the Capital investment Plan proposed by the Licernsee;

1 Projections for the number of employees during each Year of the
Contro! Period based on proposed recruitments and retirement;

@) Proposals in respect of income from Other Businesses for each Yeor
of the Contral Periovd.”

1.1.2.  Accordingly, the Petitioner is hereby filing the Business Plan for the Control Period (FY 2026-
27 to FY 2028-29)
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1 ]

2. Capltal lnvestment

3.2.1. Thecapital investment plan for the Petitioner consists of two broad parts - capital investment
under RDSS scheme announced by the Ministry of Power, Government of India, and capital
investment under the State (UT) schemes.

3.2.2. The Petitioner has projected to incur capital expenditure of Rs. 105244 crores in the MYT
Control Perlod [FY 2026-27 - FY 2028-29). This includes Rs. 739.87 crores under RDSS
scheme and Bs. 312.57 crores on account of various UT Government schemes during FY
2025-26 - 2028-29.

323, The details of the Capital Expenditure for each year of the MYT Contral Period [FY 2026-27-
FY 2028-29) are as follows: -

Tubie 27: Details of Copital Expenditure for MYT Contial Perfod wnater T Schemes fia K crores |
Frojected Frojected Projected
RS TotalCost 02627 | FY2027-28 | FY2028-29
UT Schemes
LE Diseribution A09.60 309.64 -
_CE Projects 2.97 297
CE Flanning & Procurement 0.00 i - -
UT Schemes Total 31257 312.57 - = |

Tahie 28 Deeaids of Copital Expengitinre for MYT Conral Perfod ander ROFS Schemes [in By, coores)

Actual APR Projected | Projected | Projected
Total Cost 1]
Particulars bivs el "lFr:i. Ry F‘I";g]ﬁ- “ﬂﬂ Fvigzu:-
2025
Distribution Infrastructure 213621 506,97 100130 | 53794 0 0
IT{OT 67.04 86 2700 20.00 10.25 12.03
Cables and Meter Box 130.2H i a5 14 A0 2514 [
“Smars Metering Works* 511.20 0 20,51 5751 Z6.00 11.00
RIS Scheme Total 284473 | 59883 110985 | 65545 1.39 21.03

* e elifTerence uf By 396 T8 e will be recovered Jroin PMPM Charges (Plas fs 39978 Craf Eveess Award also be

FOC Ve L'Tj‘.|'i"-!'-'|:" PR l".'-'ll.ln':li'l?.f.]'

3.2.4,

Contral Period [FY 2026-27 = FY 2028-249)

: BB

2028-29] are as follows; -

%A%»,W\

The Petitioner has projected to capitalize works amounting to Rs. 2654.75 Crores for the MYT

The details of the Capitalization for each year of the MYT Control Period (FY 2026-27 - FY
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Viabale 20: Details of Copitoiation fe MYT Cantrol Period (in B crmnes)

Projected Projected Projected
ERHENAA FY 2026-27 FY 2027-28 FY 2028-29
| CE vistribution 22631 . -
| CE Projects z.9 . -
LE Planning & Procurement 0 . £
UT Schemes Sub Total [A) 22923 -
Distribation Infrastructure 1598.27 537.94 i
[T,/0T 24,76 200 10.25
Cahles and Meter Box 5, 14 il HE 2514
Smart Metering Warks 20.51 57.51 2600
D55 Scheme Sub Tatal [B)* 170868 65545 fi1.39
Grand Total (A+B) 1937.91 55545 61.39

®in BV 202030 the rermadning s Z303 Crores wnder RIES schomue i projected for capitolizbon sohieime

32.6. The Honhle Commission is requested to approve the above-said estimate of capital

expenditure and capitalization for the MYT Control Period.
i Caplital Structure

3.3.1. It is submitted that, the Petitioner has planned to finance the capital investment during FY
2026-27, FY 2027-28 and FY 2028-29 by means of capital geants/ grant-in-aid from the
Government. No long-term loans and/ or infusion of equity is envisioned for the capital
investment during FY 2026-27 to FY 2028-29. The following table provides the capital

structure for financing the capital investments.

Tkl 30: Mrogosed Copital Srieters

Financial Year | Debt | Equity | Capital Grants/ Grant-in-aid
|__F:'!' 202627 (1% % L 009%

FY 2027-Z8 U4 % 1009,

Fy 202E-29 (1% 34 100%%

24, Farecast of no, of copsumers; connected load and energy sales

34.1. In order to forecast the no. of consumers, the Petitioner has relied over the estimated no. of
consumers for FY 2025-26 as discussed in earlier chapter Annual Performance Review of
2025-26.

342 The assumptions considered for projecting the conservative estimate of consumer category-

wise growth rate are as follows:



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Tuhle 11: Assumptions wsed for profection of o, of consumers during the conteal period

CAGR H1 growth rats Growth rate considered
Negative Positive H1 Growth Rate 15 constdered
Negative Megative (0% Growth Rate considered
Positive Megative (1% Growh Rate considered
| Positive Pasitive Half of the CAGR considered

24,3, The conversion from unmetered to metered considered based on projections of smart meter
under RDSS.

344, The assumptions considered for projecting the conservative estimate of consumer category-

wize growth rate are as follows:

3.4.5. In addition to above assumptions, category wise fellowing assumptions are considered: -

a)

b])

c}

d)

8]

h)

i}

k)

In Domestic Category, comparison of H1 Growth is done with b-year CAGR [ FY 2018-
19 ta FY 2024-25). The maximum growth rate considered was limited to 25%.

In Mon-Domestic/ Commercial Category, comparison of H1 Growth is done with 7-
year CAGR (FY 2017-18 to FY 2024-25).

In State/ Central Govt. Department Category, comparison af H1 Trend is done with G-
year CAGH { FY 2018-19 to FY 2024-25].

In Agriculture Category, comparison of H1 Growth is done with 6-year CAGR [ FY
2018-19 to FY 2024-25].

In Public Street Lighting Category, comparison of H1 Growth is done with G-year
CAGR (FY 2018-19 to FY 2024-25).

In LT Public Watar Works Category, comparison of HL Growth IS done with G-year
CAGE (FY 2018-19 to FY 2024-25).

In HT Public Water Waorks Category, comparison of H1 Growth is done with 6-year
CAGR (FY 2018-19 to FY 2024-25).

In LT Industrial Supply Category, comparisen of H1 Growth is done with 6-year CAGR
(FY 2018-19 bo FY 2024-25).

In HT Industrial Supply Category, comparison of H1 Growth is done with &-year CAGR
(FY 2018-19 to FY 2024-25).

In HT PIU Category, NIL Growth was considered, based on 0% H1 Growth and
abnormal CAGR.

In Bulk Supply Category, comparison of H1 Growth is done with 7-year CAGE [ FY
2017-18tn FY 2024-25).
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1 I EV Charging Category, NIL Growth was considered, based on 0% H1 Growth and
no past data available before FY 25,
m] In Traction Category, NIL Growth was considersd, the Petitioner is nol expecting any

new application,

Tiatile 32 (oranaith Foteconslderad fov profechion of consser momberey for FY2026-20, FY 2027-28 8 FY 20268-249

Fy 2025-26 Growth
Metered,) | Considered | Considered
Sr. No. | Consumer Cabegory [H1]) Growth Rabe
Unmetered |  CAGR CAGR % Aend sy
1 | Dovmestic
Below Poverty Line
2 | (Consumptionupte | Metered &Y CAGR 0005 0.00% 0.00%
30 units) month)
3 L"'j'ﬁrf““ UniSper | atered | 6Yr CAGR 2.04% 25,250 1.02%
4 ﬂ'&?” unksPEr | wetered | 6Yr CAGR 15.57% 28.67% 7.79%
= 0 units per ;
5 thteny Metered & ¥r CAGR 16.42% 4.04% 17.71%
& | Upto 1,4 kW Unmetered | & Yr CAGR 35.12% _16.64% 0.00%
g | Above LidkWuptn | Ged |8 veicach -31.58% -14.49%, 0.00%
1/2 kW
a ‘;‘ ,.rb: k".-'-’”” fLkWupto |\ o tired | 6YrCAGR | -18.01% _3B.60% 0.00%
9 ’;‘b'“w“"' AEXWUpto |, etered | 6YrCAGR 22.14% -1B.70% 0.00%
10 ;wt"’“’ LWupw2 |y ered | &YrCACR #2300 B.00%, 25 (K%
11 | Above 2 kW Unmetered | 6 Yr CAGR 12.58% 3,26 16.29%
12 | Kon-Domestic/Commercial
Single PhaseUpto | .. . | 7 YrCAGR
13 | 500 onits er month | MetEred 9.13% %.05% 4560
Single Phase 201- 7¥r CAGR o
14 | 500 units per month Metered 13-26% L2 28 9.64%
Single phase = 500 FYr CAGK
15| inieetoe mecsith Metered 24.12% 14.11% 1Z.06%
16 I:j': Phase forall | o oeq | 7T CAGR 4041 4.D% 2.47%
17 | Up to 1/4 kW Unmetered | 7 ¥rCAGR | 3.92% -20.59% 0.00%
18 ';",‘2“:‘;&“ i o [ B 5.700% 2,000 2.85%
19 i':::‘;}“ KWupto | yietared | 7 YrCAGR 4070 183006 0.0HH%h
20 ':'E,"'l,"‘ H4kWupto | o rerey | 7 1T GAGR 1 4R | 5A0 0.74%
21 | Above | KW Unmetered | 7 Yr CAGH 1.39% T.0.73% (.00
2Z | State/Central Govt department
23 | LT Supply | Metered | &¥rCAGR 19.02% 17.73% | 951%
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B FY Z2025-26 Growth
Metered, | Considered | Considered
5S¢, Mo, | Consumes Category {H1} Growth Rate
Unmetered CAGR CAGH % Rat Corskderad
24 | 11 kV Supply Metered | 6YPCAGH | 13310 |  10.56% B.65%
75 EE:: Supplyand | yeq | 6¥rcace 3.79% .00 1,89%
26 | Agriculture
27 | 9-10HP Metered 6 Yr CAGHR 27,350 B0L06 13675
i8 | 11-Z20 HP Mutered 6 ¥ CAGR 14.69% =1.52% 0, 00%%
29 | Abowve 20 HPF Metered B Yr CAGR 62509 a11.325 0, 0101%,
30 | 0-10 HF Unmetered | &YrCAGH 13.18% FhA0 00, 01
31| 11-20HP Unmetered | &Yr CAGR -4. 1044 4.2 BEL (0.0
A2 | Abave 200 HIF Unmetered | & Yr CAGR -1.419% 354454 0,005
33 | Public Street Lighting
Pulslie Streat
34 Lighting - Metered Metered BYrCAGR 30,77% 15,000 15.3R%4
Puhlic Strect
35 | Lighting = Unmetered | & %Yr CAGH 5.604% 9.52% (L0094
Unmetered
36 | LT Poblic Water Works
g7 | o LMEer Metered | 6YPCAGR | -194% 29.50% 14.75%
38 | HT Fublic Water Worls
39 | 11 KV Supply Metered | 6YrCAGR 3.13% 7.67% 1.56%
A0 | E3 kY Supply Matered &Yr CAGR 1447 %% - 33 3 FERNILES
41 | LT Industrial Supply
LTI5-1 For
consumers with .
41 connected load <50 Meterad BYrLAGR =[], 250k ad {50 L00%s
kW
LT15-11 For
consumers with ! :
43 conrertad load> 50 Metered G Yr CAGR 10020, Tous A6,
W
LTiS:1l Forall
metered consumers -
4 and having Ioad upto Metured 6 ¥YrCAGH 3. 285 4.51% 2 e
15 HP
A5 | HT Industrial Supply
46 | 11 kY Supply Metered 5 Yr CAGR T1T% 5.56% 3.58%
33 kY Supply and X ey |
47 e Mevered B Y CAaGH 0% 2.13% 1.06%0
48 | HT I
49 | 11 kY Supply Metered | 6 ¥r CAGR 100,004 0.0 £0,00%
50 :13 SV Sl e Metered B Yr CAGR M 0,045 0,00%
51 | Bullk Supply
52 | 11 kV Supply Metered _':;‘!':EI_II'.AE-H 10.41% 5.30% 5,200
53 :i:"; Sugphyand Metered | 7 Yr CAGR 17.68% 0.00% BE4%
54 | Electric Vehicle (EV) Charging Station
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I z = FY 2025-26 Growth
T ([P —— Metered,; | Considered | Considerecd 1 Rute
CategoTy | ppmetored |  CAGR caGrR% | M {lm“'““ 1 R
55 | LT Supply Metered 3 Yre CAGR 0K 0.0 0.004%%
56 | 11 kV Supply Matered 7 ¥rCAGR 0.(K¥ (0.E454 0.00%
57 | 33 kV Supply Matered 7 ¥r CAGR 0,045 0.00%, 0.00%
58 | Traction '
549 0 11 kV Supply Meterad T¥r CAGHR U (.00 0.0
© Rl 33 kV Supply Metered | 7 Yr CAGH 0.00% 50,000 10.00%,
34.6. The forecast of consumers category-wise no. of consumers are as follows:-
Ferdvle 23 Forecdsl of da of Simsumars
Consumer Category FY2026-27 | FY2027-28 | FY2028-29
Domestic 1306747 1463953 1703309
Mon-Domestic/Commercaal 204452 2144549 EEE__-EEEI :
State Central Govt department 9731 10503 11338
Agriculture 3459 Lk 4350
Pishlic Sireet Ligling 267 243 327
LT Pubdic Water Warks i1 814 Q34
HT Public Water Works T 375 381
LT Industrial Supply 10309 10344 10361
HT Industrial Supply 3 352 364
HT PIU z z Z
Bull Supply 1RO 191 202
Electric Vehiche (EV] Charging Station 2 2 2
Tracion i 4 4
Total 1536574 1730157 1956H76

Revised Projection of Connected load/ sanctioned load

34.7. For projecting the connected load/ sanctioned load the Petitioner has considered the

connected load) sanctioned load as of FY 2025-26 (H1] as the base. In order to project the
load in the future based on the no. of consumers [n that subcategory/ slab (to account for the

metering of unmetered consumers) the Petitioner has armived at the connected load (in MW)

using the consumer category and slab wise sanctioned load (in kW) per consumer metric for

FY 2025-26 {H1). This metric is used to arrive at the corresponding load in proporticn to the
Mo, of consumers in that slah/ consumer category lor FY 2026-27, FY 2027-28 and FY 2028-
29. Based on the above mathod the revised forecast for the connected |load/ zanctioned load

for control period are as follows:

© 3> A
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Tahie 34, Forearst &

el semchitaren oo T

Consumer Calegory FY 2026-27 | FYZDZ7-28 | FY 2028-29
Domestic SBTE 44 I346.45 77430
Mon-Demestic /Commercial 51641 541.7E 565,74
State/Central Gove department 22786 24257 25R34
Agriculture 67.00 6A.07 Bi.24
Fublic Street Lighting .51 .4 11.14

LT Public Water Works 24.55 ZRA7 3231

HT Public Water Works 3xe1 3335 131.74

LT Industrial Supply 18494 149765 153

HT Irdustrial Supply 160,16 16438 16604

HT PIU 57 457 457

Hulk Supply 662 | Ti.B4 B0.06
Electric Vehicke {EV] Charging Station Z.09 i 2.09 209
Tractian 1205 12.05 1205
Total 418728 471661 | 520000 |

Revised Projection of Sales

3.4.8. For projection of 5ales of each consumer category, the Petitioner has used projected sales of
FY 2025-26 as discussed In earlier chapter Annual Performance Review of 2025-26 as the

340,

base and past trend of growth in sales for each category.

In cases where CAGR was negative, the Petitioner has used nil growth rate as a conservative

estimate. The category-wise assumptions for projection of Sales considered are as follows: -

a)

)

<)

d)

%;@/M\

In Domestic Category, growth rate based on the 6-vear CAGR (FY 2018-19 w FY
2024-23) was considered. The maximum growth rate considered was limited to 13
Ohin FY 2026-27, 10% in FY 2027-28 & 8% In FY 2028-29,

In Non-Domestic/ Commercial Category, growth rate based on the 4-year CAGR [FY
2020-21 to FY 2024-25] was considered. The maximum growth rate considered was
limited to 25 % in FY 2026-27, 8% in FY Z027-28 & 5% in FY 202829,

In State/ Central Govl, Department Category, growth rate hased on the 4-yvear CAGR
(FY 2020-21 to FY 2024-25) was considered. The maximum growth rate considered
was limited to 25 % in FY 2026-27, 8% in FY Z027-28 & 7% in FY 202829,

In Agriculture Category, growth rate based on the $-vear CAGR (FY 2020-21 to FY
2024-25) was considered. The maximum growth rate considered was limited to 9%
in FY 2027-28 & 7% in FY 2028-29,
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[n Public Street Lighting Category, growth rate based on the 4-vear CAGR [FY 2020-
21 to FY Z024=25) was considered. The maximum growth rate considered was limited
to 25 %-in FY 2026-27, B% in FY 2027-28 & T% in FY 2028-29.

In LT Pubdic Water Works Category, growth rate based on the 4-vear CAGR (FY 2020-
21 oo FY 2024-25) was considered.

In HT Public Water Works Category, growth rate based on the d-year CAGR (FY Z020-
21 to FY 2024=-25) was considered. The maximum growth rate considered was limited
to 20 % in FY Z026-27, B% in FY 2027-28 & 7% in FY 2028-29,

In LT Industrial Supply Category, growth based on the 4-yvear CAGR (FY 2020-21 to
FY 2024-25) was congidered, The maximum growth rate considered was limited to
8% in FY 2027-28 & 7% in FY 2028-29.

In HT Industrial Supply Category, prowth based on the 4-year CAGR (FY 2020-21 to
FY 2024-25) was considerad. The maximum growth rate considered was limited to
20 % in FY 2026-27, 8% in FY 2027-2B & 7% In FY 20:28-29,

In HT PIU Category, NIL growth rate is considered abnormal CAGR due to no values
in Historical Years.

In Bulle Supply Category, prowth rate based on the 4-year CAGR [FY 2020-21 to FY
2024-25) was considered. The maximum growth rate considered was limited to 20
% in FY 2026-27, 8% in FY 2027-28 & 7% in FY 2028-29,

In E¥ charging station Category, NIL growth rate is consldered abnormal CAGR due
o ne values in Historical Years.

m) In Traction Category, NIL growth rate is considered abnormal CAGR due to no values

in Historical ¥Years.

Terlile 35 CAGR corsedired for projection of sales of FY 202627 to FY 2008-24

i = CAGR CAGR CAGH
Sr. No. e ehere CAGR | CAGR ras | Considered Consderod Congidered
Consu begnry Unmetered (FY 2026- | (FY 2027-28) | (FY 2028-29)
27
1 Do pestic )
Below Foverty Line &Y
i [Consumption up ta 30 wnkts) Metered UG;I. B0, 000 00, {1051 H)
]
3 Up to 2K unkts per menih Metered EI?'.EI}L L44% Ladsg L44% 144
4 20 1400 wpits por momth Metered F:EI 17 .20%, 13.00% 10U, B 00%,
: :
§ | = 400 units per mentl Metered - _a}:;: 35.40% 13.00% 1000, B0,
6 | Uptoljskw Unmietered EE",:E; 27.36% 0,00 1.00% 0.00%
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¥

CAGR CAGR CAGH
Metered, Considered | Considercd Conzidered
e Cotmmne Citngors tinmetered | CVOR | CAGRTENR | o onah. | (FY2027.28) | (FY 2028.29)
Z7]
7 | Above 174 KW up to 172 kW Unametered é’,;’;l ZBS1% DOD% 00, 0.0,
] Abowe 108 KW up to 374 kW Unmetered :‘ﬂ:l 14 H0% D00, 0A0%, {1,
0 | Abowe 34 kW up to 1 kW unmetered | 51T | 72w 13.00% 1000 8040
10 | Above 1 iKW upto 2 kW Unmetered cl?-El RO.ITH, 12.00%, L0.00% 8.0,
11 Above 2 W Unmetered cﬂa 2297 15A00%, L. (%5 .11,
12| Non-Domestic/ Commercial
Single Phase Up to 200 units per 4 Yr
13 b4 S Metered CAGH 25 B3% 25.01% R0 5,061
Single Phase 201-500 units pey 4% P
T o Metred [ ot | 3119% 25 40085 BA0H, =00
Single phase = 500 units per +¥r
f: [EeE Mewered | o | 1441% 14.41% ROD% 500
16 Three Phase for all units Mocorod ETHEL 15.13% 15.13% B 0%, 50005
17 | Upta 104 kw U nenetered &E‘H 4.60% 260% 460, +.60,
16 | Abave 14 KW up ta 172 kW Unmetered ;El 17.63% 17.63% ROD%, 50
19 | Abave 1/2 kW up to 3/4 kW Unrietersd &E 17 95, 17.96% RODM, =00,
20 | Abows 374 KWV up to L KW U nenetered I::.:':H 14:20%, 14.20% ROD%, 5.00%:
21 | Above 1kW Unenetered E’:,_; 5.00% 5.00% 5.00%, 50
&2 State/ Central Govt department
23 | LT Supply Mered | STF | 30784 25.00% ROBM 700%
24 | 11KV Supply Metered I.'TL:III’I 13.48% 134E% 500 700%
25 | 33 kV Supply and above Meterad rﬁ; 367% 367%: 167% 147%
pi] Agriculiure
s 4%r
27 | o-tomp Metered | coon | L1859 LLESH, 9,00% 7.00%
%r
24 1120 HF Merered CAGE -ROLE3% 0.00%, 01,11 (L0105
; 4%¥r :
29 | Above 20 HP Metered | ot | 09% 0.00%, .00, 1.00%
W | o-10Hp Unmetered Lu;e FHTH BATH ST 3BT
31 | 1.Z20HP inmetered | ST | 3a78m 0.00%, 0.0 1.00%
32 | Above 20 HP Unmetered | A*" | 1276w 12,76 .00, 7.00%
33| Public Street Lighting
34 | Public Street Lighting - Metered | Mocernd | AT | 15m90% | 2500, A0, 2.00%
Public Strer i
35| m:ui:t Lighting Unmetered | S5F | aean 00 B00%, .00
3 LT Public Water Works
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CAGR CAGR CAGR
Metered Considered | Considered | Considered
e Comiauttar-Cutagry Unmetered | hCR | CAGRrate | oy ooos. | (fv2027.28) | (Fy 2028-29)
z7)
ar LT Public water works Mirteped Eu.rh 4.08% 4,08% A0 085
3R | HT Public Water Warks
39 | 11KV Supply Motered | e | 153% 0004 BO0% 000%
40 | 33 1V Supply Metered | T | 3267w 20.00% ROD% 7000,
4L | LT Industrial Supply
LTIS-1 For consumers with 4¥r
R | Motered | oo .56, 296% .06, 1960
LTES-11 For conswniers with 4%
| i lehd ~ SO W Merered cacp | 19EE% E9.BE% B0 7.00%
LTIS-1 Far all metered 4
44 | consumers and havingBoadunte | Metered I:ﬂ.E:! H63% 0.00% {00 DLO0%
15 HP
45 HT Indusirial Supply
46 | 11KV Supply Metered ;‘é‘; I5.67% 20.00% B 7.00%
47 | 33KV Supply and above Metered ;&rﬂ 453N, 453N, A453% 45T
46| TP g
49 | 11KV Supply Metered ETE; -100.00H; 0.00%, 0.00% .00
50 | 33 KV Supply and above Metered &E‘; 0.00% 0.00% D0 I.0Er
51 | BulkSupply
52 | 11KV Supply Metered ;ﬂ:;; 24.27% 24.00% .00 7.00%
5 3 kY Supply and aboye Metered EJ;FR 2337 FLINE R B0V .00
a4 Electric Velidche (EV) Charglng
Station
585 | LT Supply Metersd | 23T | ooow, 0.00%, 0.00% .00%
S 11 kN Supply Metered 5“;; 00014 01, (LK1, AL 00
57 | 33V Supply Metered | 70| 000w, ogoW | 000w 1.00%
58 | Traction |
447
59 | 31 kv supply Metered | . o0 0.00% 0.00%, 000, 0.00%
4%r i
60 | 33 v supply Metered | o0 0.00%, 000, 000, 0, D0
Tuble 16 Forecest of Sales (In Mus) for FY 2026-27. F¥ 2027-28 & FY 202829
Consumer Category FY 2026-27 | FY2027-28 | FY2028-29
Domestic B3Thub6 587806 G31%.52
Mom-Domestic)/ Commercial T4h,98 B0oal E40.51
State /Central Govt departiment S04.60 519.21 L7236
Agriculture 130.89 138.14 144,33
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Consumer Category FY 202/-27 FY Z0D27-28 | FY Z0Z8-29
Pubiie Street Lighting 2B.AG 3023 3184
LT Public Water Works 47.49 49.43 5144
HT Public Water Warks B7.96 91.02 93,92
LT Industrial Supply 120,73 127.65 13444
HT Industrial Supply #iML11 #LLRE3 552
HT PEL) 241 221 Fry |
Bulk Supply 10615 114.64 12266
Electric Yehicle (EY) Charging Stathon 852 452 .52
Traction 6.74 674 674
Total TE67.54 B209.32 BYT4.08

3410, The Petitbonéer requests the Hon'ble Commission to approve the above forecast of no. of
consumers, connected load/ sanctioned load and sales for the peried FY 2026-27 to FY 2028-
29,

1.5, Povver Pirocurement Plan

3251 Jammu and Kashmir Power Corporation Lid, [JEPCL), the holding company of the distribution
utilities in the UT of |&K is authorised to procore poveer for the distribution utilities in the UT
of J&K and UT of Ladakh. [KPCL procures pewer from firm sources [with swhich it has Power
Purchase Agreements [PPA]) and from short term sources such as bilateral, power exchanpe
BIL,

352, The power procurement plan, e the quantum of power purchase (rom varlous sources s
pstimated based on the sales estimate of wtilities, grossed up by the distribution loss
trajectary.

3.5.3. The Intra-state transmission losses [[KPTCL network transmission losses] are considered as
per the transmission losses proposed by JKPTCL for FY 2026-27 in itz petition for approval
of Annual Performance Review of FY 2025-26, Aggregate Revenue Requirement of FY 2026-
27 and tariff proposal for FY 2026-27.

354 For the Inter-state transmission losses [PGCIL netweork transmission losses] the Petitioner
has considered data as available on the Mational Load Despatch Center (NLDC) website?, The
Central Electricity Regulatory Commission [CERC) has notified of CERC {Sharing of Inter State
Transmission Charges and Losses) Regulations, 2020 on 04 May 2020; wef 1| November
2020, Az per clause 10 of these Regulations, transmission losses for Inter State Transmission
System [IST3) shall be calculated on an all-India average basis for each week, from Monday

< Source: htips:fposoco.iniside-menu-pagesapplicable-transmission-lnsses/

@ H/ﬂ
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ta Sunday. The all-India transmission loss would be based upon the average loss computed

from the SEM data of the previous week. The weighted average All-Indiz transmizsion loss
for FY 2025-26 (7% April to 30 November 2025) was 3.66%, the same is considered towards
15T5 losses for FY 2026-27 to FY 2028-29.

the energy procurement planned by [KPCL at the UT levels, the projected energy balance for

Tevhle 370 InS T and [NTS Misses comnddmred for energy balomee

[ Particulars FY 2026-27 | FY 2027-28 | FY 2028-29
| IKFTCL/ InSTS losses 2.95% 2950 295%_
I5TS lnsses 3.66% 3665 3.66%

FY 2026-27 to FY 2028-29 15 a5 follows:

Tahia T8 Peojected Eaergy Halerce fior FYA026-27 LAI valids o AT

. Based on the sales praojection, the actual recorded distribution and transmissian losses, and

S B 4

| Energy available En
Distiibution | Saléstn | D ribotion | Bergy at [Romisimml |t ak
Licanses MU Laoss level DISCOM | gemeration DISCOM
(%) Periphery sources located PR
in Ladakh®*

[PECL TAVLAT 2404 16,12 1041612

KPDCL 756754 J0L0E%: 10823.02 E0B23.02

LEDD™ 266,30 [ 17.50% | 322.79 15.56 30721

Tatal 1522531 21561.91 21546.35

*Distribustinn losses of LPOD 15 as perthe Busisess Plan for FY 2006.27 tn FY 3028249

En e | B2 JKPOCL and Iy by €6 i i

CrEyY ErgyY ia Supply by Ci and other

required at .I]'.':_: oo | Fequiredat | otherswithin | and other !I"::'EHI o | external

DISCOM S UT lavel UT atUT level | external sources LR sources at

level from IKPCL | at Generation | at UT level Generation

Peripheiy Periphery |
i 2154635 Z2.95% Z22201.29 4171.48 18029.80 3.66% 1871454 |
Mkl 35 Projected Energy Hofance for BF 2027280 (AN values in M)
Energy available
Distrilvutio
Distribution | Salesin sl [ N L SRS A i
Loss level DHSCOM required at
Licensee MU %) Periphe EEneration sources B CoM el
| located in Ladakh®
[PDCL 411H.18 25,0304 T0R2H. i 10R28.94
KPIHL 320932 | T7.0404 11252060 | 1125204
LPDL ITR02 17.000 33496 15580 319.34
Total 16604.71 2241594 2240036
*[nstrituton bosses of LFOD 1S as por the Business Fan for FY 2026:27 to FY 2056-19
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Supply by Supply by Supply by CGS
Energy FUETRY | pDCLand | CGSand and other
required | Tntra-state reguired inter-state

others within other external
at Transmisslon @ at UT Transmission

UT atUT level external SOUNCes At
DISCOM | loss leve] from s
laval JKPCL at Generation sources at Generation

g Periphery UT level Periphery |
2240034 2050 | 2308126 411748 1E9G3.77 L6645 1968394 |
Teililis £60: Preijected |:.l|l'|l!|:l' LE IfcE far FY 2025-29 (AR valives i MIN
Encrey available
Distribution | Energy at Energy
ﬂh:'T::"““ :':}“'" Loss level DISCOM m"“'g":ﬁ:’:ﬁ“m required at
(%] | Periphery | ins Ladalh® DISCOM level
JPDCL ARRE.SE 21,06 1125931 112558.31
KPDLL A774.06 L5005 11694914 1169914
LrFoD® 290,29 16.50% 34766 1_5.5|:| _ _,_Eﬁ
Total 1795291 23306.11 23290,53
**Dizmributan losses of LPOD i as per the Business Plan for FY 2020-27 m FY 2028-29

Supply by Supply by Supply by CGS

Energy Energy
otk

required | Intra-state required I“PI B EIMI - Eﬁl ;:“l Inter-state :Erual ¥
at Transmission | at UT Transmission
MSCOM | 1o fawal g UT at UT lewvel external i spurces at
Lt s JKPCL ™ | at Generation sonrces at Generation
3 Periphery UT leved : Periphery
2329053 295% | 2399848 411748 1988100 3.66% 2063603

3.5.6. Following table provides the summary of the tetal quantum of energy purchase requined at

DISCOM periphery and projected power purchase quantum for FY 2026-27 to FY 2028-29.

Tiatle 1 ey anf e wive power forecest of purchicss quineiem af HS00M pervipvony & of Gengrotion

peripher)

Particulars Legend | FYZ026-27 | FY Z0Z7-28 | FY Z026-29
Cost of Total Fower Purchase (Rs Crore] A 1130867 1106320 [Z2139.14
::‘l":: RN Ergy P e M pecipniry B 21561.93 2241594 23306.11
A'.re.rage power purchase cost at DISCOM C=A/B* 10 B4 494 =
periphery [Mi1]

Energy at KPDCL periphery (M) [» 10823.02 1125200 116%4.14
Power Purchase Cost for KPDCL [ Rs. Crores) E=C*T¥ 5676349 5553.33 | BO93.67
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35.7.

35.8

3,55

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
The Petitioner has considered the estimate of power purchase expenses for FY Z026-27, FY
2027-28 and FY 2028-29 based on the total quantum of energy purchase required as per the
actual + projected for FY 2025-26 as submitted by JKPCL.
The Petitioner has considered actual guantum of energy procured, capacity charges, other
charges, and variable charge rates for FY 2026-27, FY 2027-28 and FY 2028-29 as per actuals
for FY 2025-26 as submitted by [KPCL.
Other charges such as POSOCO charges, Reactive Energy charges, water usage charges levied
by MHPC, Deviation and Settlement Account charges for FY 2026-27, FY 2027-28 and FY
2028-29 are consldered at actuals for FY 2025-26 as submitted by JKPCL.

31.5.10. For Supplementary Bills, it is submitted that Central Sector Generating Stations including

HTPC, NHPC, and other C5PPs serve supplementary bills to [KPCL on a monthly basis. These
bills consist of charges related to changes in law such as increase in rallway freight. increase
in coal prices, duties and levies etc. In FY 2025-26 JKPCL estimated supplementary hills mo
the tune of Rs, 642 crores. Accordingly, the same is considered FY 2026-27, FY 2027-28 and
FY 2028-29 The Petitioner submits that it shall submit the details of actual supplementary

billz paid by [KPCL at the time of truing up,

3.5.11. Based on the above inputs and assumptions the source-wise projected power purchase

guantum, charges and costs as projected by |KPCL for JPDCL, KPDCL and LPDD is providing

in the following table. The Petitioner reguests the Hon'ble Commission to approve the same,

Pondale 67 SEa o wike poveer peifchas quaerium amf evpoases for FEE2020-2 7 Meedeeted)in B Croves]

?ﬁff%(\

ENERGY FIXED OTHER

Annual TOTAL

e (e etin E CHARGES | CHARGES | CHARGES (in Rs,

Power Fu"”] EY (in Rs. {in Rs. [in Rs. Erdres)

Crores) Crores) Crores)
NHPFC POWER HOUSES ]
1 | sALAL 1L150,36 | .52 55,27 | 01t 114.00
Z | TANAKPUR 1817 47 0,27 0,000 18,74
3 | CHAMERA-I f5.01 9 AH £.55 -0.01 _15.23 |
4 | CHAMERA-1I 149.82 16R5 17.4% 0,02 34,29
5 CHAMERA-II T7.86 1626 18.47 .01 34.74
6| URL T15.30 4575 4928 0,07 95.11
7 | DAULIGANGA 95,58 12.23 12.67 .01 24.92
| B | DULHASTI 199,65 57.74 44.89 005 102.67
9 | SEWA-II 100,32 B.94 10,23 002 | 19.1%9
10 | KIMOD-BAZGO 27805 | 105.64 113.91 .00 21%.55
11 | CHUTAK 21292 A2.62 105.43 0.00 188.04
s LIEL-11 317,540 F2.05 31.79 0,03 G3.HT
13 | PARBATI-IN 112.29 15,29 21.00 0,02 16.32
14 | KISHANGANGA Z40.00 H.64 10,58 0.02 19.24
A | TOTALNHPC 4,082.95 479.68 505.87 0.37 985.91
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

ENERGY FIXEDR OTHER
Annual | . epe TOTAL
SNo | Name of Power Station Encrgy {in m“ EIEI;H;BS m{'i:l:f's {in Rs.
Purchase Croces) Crares) Croves) Croves)
NTPC POWER HOUSES
1 [ ANTA (.74 079 12.63 | 349 13.80 |
2 AURIVA 0.01 ERE} 23.99 04z 2442
3 TADR] 110 1.1 20.87 0.35 22,36
& Fi-1 11027 #1482 13.1% .71 55.73
| 5 | FG-ll 241.17 91,81 Z4.28 0.00 116.09 |
(i) FL-111 120.54 A5, 66 12.93 0,01 SH50
|7 FG-1% 47320 168,12 7377 3.73 245461
# | FARAKKA 90.15 1095 7.81 .0 1877
5 | GARDWARA 57.11 18.49 11.72 0.03 30.24
10 | [HANOR GANDHAR {.0H0 0,00 .02 (1.CWH 002 |
11 | EHARGOKE 44954 18.22 10.0R 032 263
12 | KAHALGADN-I 1320.73 a9522 125,74 28 S&5.24 |
13 | KAHALGACN-1] A3%05 183.73 .15 136 ZAH35
14 | KOLDAM 465.99 93940 Th.2Y {0 175.20
15 | KORBA-1 51.49 7.82 361 .10 11.53
16 | KORBA-3 20,70 310 1.94 .12 520
17 | KUDGI-] 0,00 .00 ] 0.00 0.0
1B | KAWAS 4 .04 .00 .02 0.00 002 |
19 | LARA 61,11 7.0 13.18 0,23 Z0AH
20 | MOUDA 1 28.04 H.6H 441 .01 13.10
21 | MOUDAZ 51.95 15.94 744 0.04 Z342
22 | NCTR-2 g41.29 3558 1145 .35 46.59
23 | RIHAMD-I 595731 105.65 12.67 (.04 155.52
24 | RIHAND-II 6hi.62 117.91 445.99 (.54 16743
25 | RIHAND-I A0 11449 #1.02 5449 201,
26 | RAMAGUNDAM-1 0,00 Q.00 0,00 .00 0.00 |
27| RAMAGUNDAM 11| 0,00 [ 0,00 0,00 0.00
28 | SOLAPUR 50.94 2336 0.95 (.62 3392
| 29 | SIMHADRI 0,04 .00 LA .00 000
i0_ | SIPAT-1 71.15 10,81 458 017 1956
31 | SIPAT-2 28.38 444 2.79 0.0} 7.23 |
32 | SINGRALUL! HYDRQ 0248 014 LA (1,104 .14
33 | SINGRAULI THERMAL 1951k 37.55 14.03 L1 | 5175
34 | TANDA E85.62 185,02 10LEZ o ZA8.97
35 | Telangana _0.o0 [ 0,00 1] 0.04)
36 | TALCHER .00 .00 000 .00 .00
37 | VINDHYACHAL-1 37,710 At 3.19 .04 11,65
I8 | VINDHYACHAL-2 19.67 £.36 207 .04 A
39 | VINDHYACHAL-2 30,64 651 2.84 (.06 941
40 | VINDHYACHAL-4 38.76 B.19 a1 0,13 14.53
41 | VINDHYACHAL-5 2038 443 _199 f0.03 7.45
42 | RRAS {100 0.00) {100 i1, 1) 000
B | TOTAL NTPC 646503 | 1LBOA34 46,99 17.04 | 2.670.37
NPCIL POWER HOUSES
1 MNARS 18532 26025 B n.0o0 {14k Alon
2 | HAP Z84RS&AET 638,53 Z46.02 0,00 [ 246.02
3 EAPS GH.A1 a7.2d .06 {00 27.92
4 | Taps 354 314 169 0.0 NS 10,69 |

I
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

ENERGY FIXED OTHER
Anmual f TOTAL
SNo | Name of Power Station Babogy | e | CDARGES | HAMSE | s
Purchoare | (RES. (in Rs. (in Rs. Crores)
Crores) Crores) Crores)
5| KENP .00 0.00 [L00 (LD 0.00
6| MAPS [0 (.00 0,00 (LM .00
7 | KAIGA 000 0,00 0.00 0,00 0.00
[ | TOTAL NPCIL 1.006.53 36463 0.00 Q.00 364.63
OTHER CSPP
1] SIYNL M| 7492 H4.80 §_'.'|‘.'5'1 07 152,78
E_ | S|VNL RAMPUR 142,34 40.03 35.27 0.0z 75.31
F THIM 231185 4504 42,01 {4 G109
G | THDC KDTESHWAR £3.82 22.61 22.67 p2z| 4549
H | APCPL ([HAJIAR) 200.18 HLEE 0.5 LG 114,22
I | MEJA 479.08 153.27 10348 2R7 259.62
] | PTC [TALLA) 35.74 B0 0,00 0,00 B.00
K| Khari IPP 14.65 f.45 .04} .00 6.45
L | NLC 0,00 12,000 0.0 0,00 0.00
M | NTPL 0.00 0,00 {00 000 0.00
N_| NTECL 0.00 0,00l .00 0,01 0.00
P | Avaada sunrays 4600 [ 1312 {0 1,01 1212
(] | |indal Power TAZ. 04 210,86 177.60 (005 | 38841
R | JIPTL 499.25 129,59 116.51 -0.85 245.25
5 5K5 24126 7712 43,17 (AT 120029
T | REM (IB) 67811 207.81 160.35 (.00 368.15
U | REM [Taicher) ATH.14 21127 163.07 0LH) 7434
V| TRN 23600 AOLIS 43.92 -(L.05 123.91
W | THDC Khurja 229.98 45964 (3.92 206 115.61
X [ NUPP 5.6 37.48 11.19 516 74.25
¥ | BIKANER 285.33 7333 0,00 [T 73.33
0 | NREL 95,81 24.62 0,00 [ 2462
VUNL 261,47 76.98 71448 0,00 148,46
PR POWER HOUSES il
1 | CHENANI HEP-| 20.04 LBO 122 1,00 .02
2 | CHENANI HEP-1I 1.18 0.13 021 0,00 0.34 |
3 | CHENANI HEP-111 ERE: .33 .33 0,00 0.6
4§ jﬁE‘.l'n".n\ HEP-111 {0.CHd 10,00 0 1.0 (0.0
5 | BHADERWAH HEP 0,04 0,01 [0 0,0} 0.00
6 | BHEP-1 HEP 1.906.04 181.25 137.01 Q.04 318.26_
7 | PAHALGAM MHEF bTR 1.28 1.09 0.0 237
B GANDERBAL HEP 1454 0749 1.32 1AM 11
9 | KARNAH HEP 0.00 .04 0,00 000 000
10 | Lower Jehlum HEP 48158 21.62 232 (LD 45,05
11 | USHF | SUMBAL 48.15 ER T 407 .00 7.53
12 | USHP I KAKGAN 11460 717 5.75 .00 12,92
13 | IGO0 MERCELLONG HEP 7.25 1.72 2.72 .00 4.44 |
14 | MARPACHOO HEP 0,26 0,05 012 0.0 0.17
15 | HAFTAL HEP 0.00 000 0.0 0.00 0.00
16 | IQBAL HEP 0.0 0,00 0.00 0,00 0.00
17 SUMDOR 1149 .08 (LB 01,01 14
18 | HUNDER 1.16 0.26 (30 0,00 0.56 |
19 HAZGD (45 013 h1h 0. 104} 024
20 | Stakna 0.00 .01 .00 000 | .00
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

ENERGY FIXED OTHER
Anmnual . TOTAL
SNo | Name of Power Station Encrgy Eﬁ";“ Emﬁﬁ ':::T;H {in R,
FArhR: Crores) Crares) Crores) Crores)
21 | Sanjak 0.70 020 0.32 [ 0,52
22 | BHEP-II 154053 | 30988 0,061 {00 199.88 |
Vv | Total PDC 4,156.83 620.12 178.14 0,00 798,26
SHORT TERM SOURCES |
W | PTCIEX 0,00 0.00 |
X | Banking 1.1HA.61 D00 0.00 .00 0,00
TRANSMISSION CHARGES
¥ | PGEIL | 0.00 47327 0.00 2,061 473.27
2 | UPPTCL | 0.00 R.7H 000 0,00 B.78
Other Ch
AA | POSOCO F&C 0.00 1.05 {00 0,01 1.05
AB | DEVIATION & SETTLEMENT A/C 0.00 1254 0.00 0.00 -32.54
AC | REACTIVE ENERGY CHG. {CTLR) [T -2.86 10,00 0K -2.86
AD | REACTIVE ENERGY CHG. (PSPCL) .00 0.0 0.00 000 0,00
AE | SURCHARGE BILLS 167 66 167 .66
AF SUPPLEMENTARY BILLS [T i | ﬁﬂ.ll-&
AG | WATER USAGE CHEG. 274.54 274,54
AH | Deficit/Surplus 1,B89.23 2,135.45 2,135.45
Taotal ZZRR60Z | 749195 | 270413 | 111259 [ 11.308.67
Table 43 Station wise gower purcknse quantum and expenses for FI° 208708 [Projecied /[ in K= Croves)
ENERGY FIXED OTHER
Anoual | concee | cHARGES | cwamces | ToiA
SMo | Name of Power Station Encrgy {in Rs, (in Rs. (in K. (i RS,
Purchase | - rores) Crores) | Crores) Crores) |
NHPC POWER HOUSES
1 [ SALAL 150,36 5852 55.37 D11 114.00
2 | TANAKPUR 38.17 947 9,27 10,00 18,74
1 | CHAMERA-I A5.01 9,68 5.55 001 15.23
4 | CHAMERA-I 13942 16.65 17.42 0.02 | 34.29
5 | CHAMERA-II 7786 16.26 1847 0.01 1174
6 | URI 735.30 45.75 49,28 0.07 95.11 |
7 | DAULIGANGA a5 58 12.23 1267 0.01 2492
B | DULHASTL 495,50 £7.74 44,89 005 102.67
5 | SEWA-II 100,32 8.594 10.23 002 19.19 |
10| NIMOD-BAZGO 278.05 10564 11391 .00 219.55
[ 11| CHUTAK _212.92 #1262 105.43 .00 188.04
12 [URI-IL 117 50 12.05 3179 0,03 63.87
13| PARBATLILI 112.29 15.29 2100 (.02 3632
14 KISHANGANDGA 240 H.A4 10.58 003 1924
A | TOTAL NHPC 4,082.95 47968 | 50587 0.37 985.91
= NTPC POWER HOUSES
1 | ANTA .74 .79 12,63 .39 131.80
z | AURIYA 0,01 001 23,99 [XF 24.42 |
3| DADRI 1.10 1.14 2087 0.35 2236
4 | FG 110.27 1182 13.19 071 55.73
5 | FG-Il | 24117 91.81 2428 0,00 116,09
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

<h W(y\

ENERGY FIXED OTHER
Annual TOTAL
SN0 | Name of Fower Station Energy Em“;? mﬂ E';:"Iff {in Rs.
F“r‘hﬂi Crores) Crores] Crores) ksl
6 | Fa-l 12054 A5, 12.93 0,00 5850
7 | FG-Iv 473,20 16812 7377 2,73 245.61
A | FARAKKA 90,15 310,85 731 0,00 | 877
9 | GARDWARA 57.11 18,44 11.72 0,03 | 3024 |
10| JHAROR GANDHAR 0.00 i,011] (113 .00 | Loz |
11 | KHARGONE 49,59 16.22 10,08 0,32 263
12 | KAHALGAON-I 1,320.73 345,27 129.74 0,28 525.24
13 | HAHALGADN-II FEEN 1373 5425 0.36 23835
14 | KOLDAM 46599 98,90 T2 0.0 175.20 |
15 | KDRBA-1 51.4%9 7.82 1.61 10 11.53
16 | KDRBA-3 20.70 a0 1.9 0.12 5.20
17 | KUDGI-I .00 .00 .00 .00 0,00
13 | KAWAS 4 0.00 {00 0,02 .00 0.02 |
19 | LARA 6L11 T.08 1314 23 048
20 | MOUDA 1 ZR.04 f.68 $.41 01 1310
21 | MDUDAZ 51.95 15.94 744 0.04 2342
22 | NCTP-Z 129 35.58 10,45 {.55 46,59
21 | RIHARD-I 505,73 105.65 4987 .00 155.52
24 | RIHAND-1I L6762 117,91 43,949 0.54 167,43
|25 | RIHAND-UI B48.04 114.49 A1.02 5,449 20100
26 | RAMAGUNDAM-I 0.00 0,00 0.00 £0.04) [T
27 | RAMAGUNDAM_II] 0.0 0,00 (.00 .00 | .00
28 | SOLAPUR 50,96 23.36 4G5 .62 33.92
29 | SIMHADRI (.00 0,04 .00 .04 0,00
30 | SIPAT-1 7L15 1081 8.58 0.17 19.56
31 | SIPAT-Z 2H.38 &.44 2.79 {00 7.23
32 | SINGRAULI HYDRO 0.28 .14 0.00 .00 0,14
33 | SINGRAULI THERMAL 195.86 | 37.55 14.03 .18 51.75 |
34 | TANDA 585.62 185.02 101.82 | 213 28897 |
35 | Telangana 0.00 00 .00 0.00 .00
36 | TALCHER 00,01 0,00 (10K 0,00 0.00
37 | VINDHYACHAL-1 37,70 B.42 319 0,04 11,65
38 | VINDHYACHAL-Z 29,67 [ 2.07 0,04 B46
| 39 | VINDHYACHAL-3 3066 6.51 284 004 941
40| VINDHYACHAL-4 38.76 B.19 621 0.13 14.53
41 | VINDHYACHAL-S 20,38 4,43 259 0.03 7.45
42 | RRAS {00 (.08 .00 (1,4} 1.0
& | TOTALNTPC 6.065.03 | 1,806.34 246,99 17.04 | 2,670.37
NPCIL POWER HOTISES
1 [ NAPS 182 RIS AN 0.0 | {00 B0
2 | RAP 2RAAS&ART [ECEE! 24602 000 | .00 246,02
3 | KAPS [ 2792 000 0,00 27.92
4 | Taps3&4 31114 (LGS 0.0 .00 10,69
5| KENP 0,01 .00 0,00 0,00 0.00 |
A | MAPS 0.01] 0.00 004 0,00 0.00
7 | KAIGA (0,01 i1.00) 000 0,01 0.00
C | TOTALNPCIL 1.006.53 36463 0.00 0.0 16463
DTHER C5PP
D | SVNLN] [ 70492 | BLAD | 67.91 | 007 | 152.78
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

ENERGY FIXED OTHER
Annual TOTAL
SNo | Name of Power Station Energy | CHARGES | CHARGES | CHARGES | 4 p,
Purchase it it g Crores)
C Crores] Crores) i
E | S|VNL RAMPUR 19234 A0.03 35.27 0,02 7531
F__| THDC 23145 449.04 4201 004 91.09
G | THDC KOTESHWAR R3AZ 2261 22,67 0.22 4549
H [ APCPL ([HAJJAR) 200,14 B2.58 30.59 1.06 114.22 |
1| MEJA 479.08 153.27 10348 287] 25962
|| PTC [TALLA} 3524 8.00 (] 0.04 /.00
K | Khari PP 1445 6,45 000 0,00 645
L NLE L 0.0 f.on . kb LA
M | NTPL .00 0.0 0.00 0.00 (.00
M WTECL A 0 0,01 LELH .00 |
P | Avaada sunrays 4609 1212 .00 {LD0 12.12
| |indal Power 7HL84 210.86 177.60 -0.05 388,41
R_|]IPTL 49935 | 17959 116.51 -0.B5 24525
5 | SKS 241.26 7712 43.17 .00 120,29
T | REM [IE] 678.11 20781 L6035 .00 368,15
U | REM [Talcher) 678.14 21127 163.07 0,001 374.34
V_| TRN 236.00 80.05 +3.92 -0,05 123,91
W | THDE Khurja 229,99 464 63.92 204 115.61
X | Nupp 95.68 37,88 31.19 5,18 T425
L RIKANER 28533 73.33 .00 0.0 7333
0 | HREL 9581 24,632 .00 004y 24.62
PVUNL 26147 76.98 71.48 (.00 148,46
PDC POWER HOUSES
{1 | CHEMANI HEP-| 3004 L&D 1.22 (00 .02
2 | CHENANI HEP-II LIB 013 0,21 .00 034
3| CHENANI HEP-III 312 033 033 .00 0.66 |
4 | SEWA HEP-III 0.00 .00 0.04 3,00 0.00
5 | BHADERWAH HEFP 0,00 .00 Q.04 11,00 0.00
6 | BHEP-1 HEP 1,906.04 181.25 137.01 0,00 118.26
7 __| PAHALGAM MHEP 6.78 1.28 109 0.0 | 2.37
B | GANDERBAL HEP 1452 0.79 132 01,04 2.11
| 9 | KARNAH HEP 0.00 0,06 .00 .My .00
10 | Lower Jehlum HEP 48188 21.62 11.42 (L0HD 45.05
11 | USHP 1 SUMBAL 48.15 346 4.07 .00 7.53
12 | USHP Il KANGAN 114.60 a7 5.75 Qoo | 1292 |
13 | IGD MERCELLONG HEP 7.25 1.72 2.72 0,00 4
14 | MARPACHOO HEP 0.26 {05 0.1z (.00 0.17
15 [ HAFTAL HEP 0,06 .00 0.0 0,00 0.00
16 | IQBAL HEP 0.00 000 .00 0,06 000
17 | SUMDOR 0.19 0,06 0.08 0,00 0.14
18 | HUMDER 1,16 .26 430 1.0k .56
13 | BAZGO 0.45 0,13 .16 0.00 0.29
20 | Stakma 000 004 .00 X (.04 |
| 21 | Sanjak 0.70 0.20 .32 L0 0,52
22 | BHEP-II 1,486.53 399.85 0.00 0,00 399.88
¥V | Total PDC 4,102.43 n2n.12 178.14 .00 798.26
SHORT TERM S0URCES B
W | FTCIEX 0.00 .00 00Kk 0,00 000
X | Banking 0.00 | 0,00 0.00 0,00 0.00
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

EMERGY FIXED OTHER
Annual : TOTAL
$No | Name of Power Station Envrgy | SOHGES. | CHARGES | CHARGES | 0 p,
it {in Rs. (in R, {in Rs. s
Crores) Crores) Crores)
TRAMNSMISSION CHARGES
¥ PGCIL (hd 4?%2? .00 .04k #7327
[ Z_| UPPTCL .00 H.78 .00 0.00 B.78
Other Charpges
| AA [ POSDCO F&C 0.00 105 0,00 0.00 1.05
AB | DEVIATION & SETTLEMENT A/C 000 -32.54 | 0.00 000 | -32.54
AC | REACTIVE ENERGY CHG. (CTLH LK =24k [1.00 {10 -2 06
AD | HEACTIVE ENERGY CHG, [PSFCL) 00 .04 n.00 {00 .M
AE | SURCHARGE BILLS 146766 16766
AF | SUPPLEMENTARY BILLS [AFEE 64243
AG | WATER USAGE CHIG. i 2?4..5-_;1_ 274,54 |
AH | Beficit, Surplus LETZO07 1,084 %6 1,889.98 |
TE'E! 2380146 | 724648 2.704.13 111259 | 1106320

Terlsle 44 Station wisw power prrchase guontim and expenses for FY- ZR28-29 fProjected )i @5 Cronm)

ENERGY FIXED OTHER
Anmual TOTAL
ENo | Mame of Power Station Energy SHARGES: |- CHARGES ‘CH.AHEEE [im Hs.
Barehision fim Rs. {in Hs, {in Rs Crores)
- Crores) Crores) Crores]
NHPC POWER HOUSES .
1 [ SALAL 1,150.36 58.52 5537 011  114.00
7 | TANAKPUR 38.17 9.47 927 0,00 | 1874
3 CHAMERA-I H5.00 9,64 555 -k 15.23
4 | CHAMERA-N 13942 1685 17.42 002 1429
5 | CHAMERA-INI 7786 1626 1847 0.01 34.74 |
& LRI 73530 45.75 449,28 .07 g5.11
rl DAULIGANGA 95.50 12.21 1267 {01 24,92
R DULHASTI 499,54 5754 -1-4.EIEI_'.-_ {05 10267
4 SEW A 100,32 B84 10.23 | oz 19,19 |
10 | NIMOD-BAZGD 27TR.05 10564 113.91 1,0 219,55
11 CHUTAK 21282 862 | 105.43 .10 188,04
12 IR 317.50 3L.05 .99 (.03 il 7
13 PARBATI-HI 112.29 15.29 21,00 1,102 632
14 | KISHANGANGA 240,08 .64 10.58 0.0z _19.24
A TOTAL NHPC 4,082, 95 479,68 50587 0,37 Q591
NTPC POWER HOUSES
1 ANTA | £1.74 0,79 12.63 0,44 1380
2 AURIYA 001 0,01 2344 0.42 2442
3 DADEL 1.10 1.14 2087 0,35 2236
4 | FG-| 11027 [ 4182 13.19 0.71 55.73
5 EG-ll 24117 91,41 24,18 (1.CHR 11609
& | FiG=lIl 1200.54 45,6k 1293 [T 58.59
7 FG-1¥ #7320 16312 731.77 3.73 245.61
| FARAKKA 90.15 3095 T.51 {10 INTT
9 | GARDWARA 57.11 18.49 11.72 0.03 30.24
10| [HANOR GANDHAR {nn (kb 0,02 .00 0,02
11 | KHARGONE 449,50 18232 10.08 032 2863
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

‘%ww\

ENERGY FIXED (OTHER
Annual TOTAL
SN0 | Name of Power Statlon Energy E';;:B;‘:“ “E';:“:’_BE c'{'i:l,aﬂ i R,
Purchase Crores) Lraores) Crores) EWL
12 | KAHALGADR-I 1,320.73 39522 126,74 .28 525.24
11 | KAHALGAON-1] H30.08 183.73 54,25 .36 238,35
14 | KOLDAM 465,99 9890 7629 | .00 175.20
15 | KORBA-L £1.44 782 .61 0.10 11.53
16 | KORBA-3 20,70 310 _1.98 012 5.20
| 17 | KuDGI- 0.00 0.00 0.04 0.00 000
18 | KAWAS 4 0049 n.oo 0.02 0,00 0,02
| 19 | LARA 61,11 7.08 13.18 0,23 2048
20 | MOUDA 1 28.04 B.6H 441 | 0,01 13.10
21 | MOUDAZ 51,95 15.94 7.4 0.04 2342
22 | NETR-2 81.29 35.58 1045 0.585 46.59
23 | RIHAND-I 595,73 105,65 4507 0.00 155.52
| 24 | RIHAND-II ah162 117.91 490 0.54 16743
25 | RIHAND-III H48.04 114.49 81.02 544 201.00
26 | RAMAGUNDAM-1 0.00 0,04 .00 0.0 {100
27 | RAMAGUNDAM (11 0.00 0.{W) i, 00 (L0 0,00
28 | SDLAPUR 50,96 2336 4.95 062 33.92
29 | SIMHADRL 0,00 .00 0,00 .00 0,00
30| SIPAT-1 71.15 10.81 B.58 017 19.56
31 | SIPAT-2 28.38 4ot .79 (.00 7.23
12 | SINGRAULI HYDRO 0.28 .14 .04 L.010] 0.14
33 | SINGRALILI THERMAL 195,86 37.55 14.03 0.18 51.75
34 | TANDA Sd5.62 165,02 10182 213 | 28897
35 | Telangana .00 (.66 00 . .00
36 | TALCHER .00 0,00 w0 .04 .00
37 | VINDHYACHAL-1 3770 H.42 .19 [ 11.65
38 | VINDHYACHAL-2 2047 636 .07 ) 8.46
39 | VINDHYACHAL-3 .66 £.51 .4 006 9,41
40 | VINDHYACHAL-4 1076 819 6.21 013 1453
41 | VINDHYACHAL-5 20,38 4.43 .99 (K] 7.45
42 | RRAS 0,00 [T 0.0k 0.00 0.00
B | TOTALNTPC 686503 | 180634 H46.99 17.04 | 267037
NFCIL POWER HOUSES
1 | NAPS 182 268.25 60,00 .04 0.00 80.00
2 | RAP IG4&5R6RT 6EH.53 246,02 L0 {1,011 246.02 |
1 | KAPS Al A1 17.92 {00 {1,041 27.92
4 | Taps 3&4 3114 10,69 | .00 .04 10.69
5 | KKNP {00 .01 [.00 .04 0,00
6 | MAPS o0 (1.0 .00 .00 0.00
7 | KAIGA .00 000 .00 {00 0.00
. | TOTAL NPCIL 1,006.53 364.63 0,00 1.0 364.63
OTHER CSPP
b | SVNLN] 704,92 #4.E0 A7.91 0,07 152.78
E | SJVNL RAMPLUR 192,34 40,03 35.27 0.02 7531
F | THDC Z31LH5 49,04 #2.01 0.04 91.09 |
G | THDC KOTESHWAR B3.82 22.61 22.67 0,22 4549
H | APCPL [JHAJJAR) 200.18 B2.58 30.59 1.0% 114.22 |
|| ME]A 47308 163.27 103.48 2.87 259.62
| | PTC{TALLA) 35.24 .00 {00 0.0 .00
Paga T8 of 142



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TD FY 2028-29 and Tariff Proposal for FY 2026-27

Q‘qu

ENERGY FIXED OTHER
Annual TOTAL
§No | Name of Power Station i | (i CRAMGRS, | CRABLES | iy
Pl (in Rs. {in Rs. (in Rs. Crores)
Crores) Crores) Crores)
K | Khari1PP 14,45 h.45 .M} .00 .45
L [ NLC 0.06 .00 01.CHD 0,00 0.00
M | NTPL 0.0 0,00 0.0 0,00 0.00 |
N__| NTECL 0.00 {100 .00 £1.016) 0.00
P | Avaada sunrays 4604 12,12 0.0 008 | 12.12
) | lindal Power 70284 210.86 17760 005 | 38841
R_| JIPTL 49925 1y 11651 085 ] 24535
5 | 5Ks 241.26 7712 43.17 (L4 120.29
T | RKM (18] B7H11 207.81 160,15 0,00 36815
U | REM [Talcher) 678.14 21127 163,07 0D 37434
v |TRN 23600 B0.05 43.92 .05 123.91
W | THDC Khurja 22998 4964 63.92 206 115,61
X | NUPP 95.6H 37.88 11.19 5,18 74.25
Y | BIKANER 285,33 73.33 0,00 .00 7333
0 | NREL 9581 24.62 .04 .00 24.62
F¥INL 26147 T8 7148 0,00 148.46
PDC POWER HOUSES
1 | CHEMANI HEP-I 30,04 1.80 1.22 0.0 3.02_
2 | CHENANI HEP-I 1.18 0,13 021 0,04 0.34
3 | CHENANIHEP-III 3.12 0,33 0.33 f0.04} | 0.66
4 | SEWAHEP-1IL 0.00 0.00 .00 .04 .00
5 | BHADERWAH HEP 0.00 004 0.00 000 0.00
& | BHEP-1 HEP 1.906.04 181.25 1347.01 0.00 31826
7 | PAHALGAM MHEP h.7H 1.28 1,09 {L0D 237
8 | GANDERBAL HEP 14.52 {L79 1.32 .00 2.11
8 | KARNAH HEP 0,00 000 0.0 0,00 0,00
10| Lower jehlum HEF 481,68 21.62 Z3.42 0,00 45.05
11| USHF | SUMBAL 48,15 146 07 0,00 7.53
[ 12 | USHP I KANGAN 11460 7.17 575 0,00 12.92 |
13 | IGO MERCELLONG HEF 7.25 1,72 272 0,01 £.44
14 | MARPACHOO HEP .26 005 012 0,04 0.17
15 | HAFTAL HEP [ 0,04 (.00 0.04) .00
16 | IQBAL HEP 0.00 004 n.oo i1.4H) .00
17 SUMOOR {19 0,035 (.08 {1LAKD .14
18 | HUNDER 1.16 (26 1,200 .00 0,56 |
19 | BAZGO .45 .13 0,16 | .00 0,29 |
| 20| Stakna 0,010 000 .06 0,00 0.00
21 | Sanjak 0,76 20 0,42 0,00 052
| 22 | BHEP-1I 1,486.53 399,60 .00 0,0 19988
V | Total PRC #,102.83 620,12 17814 0,00 T98.26
SHORT TERM SOURCES
W | PTCIEX 0.0} 0,00 0.00 0.04 0.00
X | Hanking {0 11,04 {0100 {}.0H} 04
TRANSMISSION CHARGES
¥ [ PGOIL 0.00 47327 .01 fon | 47327 |
Z | UPPTCL 0.00 B7R 00,00 [T B.7H
Other Charges
AA | POSOCO FRC 0,00 105 004 000 1.05
AB_| DEVIATION & SETTLEMENT A/C 0,00 -32.54 Q.04 0,00 -32.54
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ENERGY FIXED (THER
Anmal TOTAL
SNo | Name of Pawer Station Enrgy CHARGES | CHARGES | CHARGES [in Rs.
Purcl {in Rs. (in Rs. fim R=. Crores)
Crores) Crores) Crores)
| AC | R EACTIVE ENERGY CHG. (CTLR QD -2.85 LERNIN L] =2 .Bia
AD | REACTIVE ENERGY CHG. (PSPCL) .00 .0 (.00 (1 14 b, [N
| AE | SURCHARGE BILLS 167.66 167.66
AF | SUPPLEMENTARY BILLS G443 23
AG | WATER USAGE CHEG. 2754 |  ZT454 |
AH | Deficit/Surplus 624,12 296612 N Z2966.12
Taotal 24, 75352 832262 | 2T04.13 1,112.59 | 12,139.34 |

3.6, ATEC and Distribution loss targe

161 The Hon'ble Commission in its Order Mo. JERC/16 of 2025 dated 31st December 2025
approved distribution loss level of 17% for FY 2025-26. The Petitioner has considered the
same as base and has projected distribution loss reduction trajectory in line with the ATEL

loss reduction trajectory. The same is as follows:

Tahle 45 ATEE lossus amd diceibution o trnjectory for FY 2026-27 o FY J26-28

Particulars FY 2026-27 | FYZ027-28 | FY2028:29
ATEC Loss Trajectory A5% 320 '-IIJ-'H:-

Iastribution Losses [Technical
30% 7 25%%
Lasszes) =

162, The ATEC losses comprise the Distribution losses [Technical losses) and losses on acoount of
commercial inefficiencies (billing pilferage, collection inefficiency etc). The Petitioner
requests the Hon'ble Commission to approve the above trajectory of ATRC losses and

Distributjon losses [Technical losses).

! g}y%
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TOFY 2028-29 and Tariff Proposal for FY 2026-27

4. Chapter 4:MYT for the period from FY 2026-27 to FY 2028-29

4.1.1,

Crhwerall approach for MYT

Regulation 11.1 of the Draft |ERC MYT Regulations 2025 prescribes filing of Tariff for ensuing
year. The relevant extract of the Regulation is as foliows:

"11.1 The Generating Company, Tronsmission Licensee ond Distribufion Licensee
shall file an application for the annual performance review of the current year, truing
up af the previous Year or the Yeor for which the oudited accounts are avallable and
determination af tariff for each of the ensulng Years on or before 30th November of
each vear, in formals specified by the Commission from fime to time:

412 Regulation 11.2 of the Draft [ERC MYT Regulations 2025 specifies the scope of the tariff

determination Petition. The relevant extract of the Regulation is as follows:

“11.2 The scope of the annual performance review, truing up, and tariff determination
for each shall be a comparisen af the performance of the Generating Company,
Transmission Licensee, or Distribution Licensee with the approved forecast of
Aggregate Revenue Requirement and Expected Revenve from Tariff and Charges and
shall camprise of the following:

aj True-up: a comparisonof the audited performance of the Applicant for the Financial
Year for which the true-up is being carried out with the approved forecast for such
previous Financial Year, subject to the prudence check;

b) Annual Performance Review: o comparisan of the revised performance fargets
of the Applicant for the current Financial Year with the approved forecast in the
Tariff Order correspanding to the Control Period for the current Finuncial Year subject
to prudence check;

¢} Tariff determination for the enswing Year of the Control Period based on the
revised forecast of the Aggregate Revenoe Requirement for the Year;

d] Review aof compliance with divectives isswed by the Commission from time to time;
¢] Qther relevant details, if any” (Emphasis odded|

41.3. Inline with the above provisions the Petitioner has filed the current Petition.

4.2.1.

. B

Power Purchase Expensg

As discussed in Section 3.5 { Power Procurement Plan); [KPCL has estimated the pawer
purchase requirement for FY 2026-27, FY 2027-28 and FY 2028-29 consudering the sales
distribution loss reduction targets, transmission loss trajectory, actual data for April' 2025 to
September’ 2025, approved value of capacity charge rates and certain assumptions.

‘The wotal power purchase cost from various generating stations at generation periphery and
other related expenses [ transmission charges, water charges, POSOCO charges, JKPCL
trading margin etc) are apportioned to various Distribution Licensees by multiplying the
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average power purchase cost at a DISCOM periphery by the energy at distribution for the

Distribution Licensees. The table below provides the estimate of power purchase expenses
for the Petitipner.

Tirhle 4 Apportigmment af Mo Purciiese Cost

Particulars Legend FYZ026-27 | FY2027-28 | FY Z028-29
Cost of Total Power Purchase [ Rs. Crore) A 11308.A7 11.063.20 12134354
Tt Eaeciy prpciand gt Dibodhs B 7156193 | 2241594 | 2330611
periphery (MU =
ﬁ'l.re_rage power purchise cost at ISCOM C=A/B* 10 524 L04 531
periphery (ML

Energy at KPOCL periphery (ML) 0o 1062302 11252000 1165914
E:;‘:;f“"'m" ot e RVDCLLRE E=C*D 5676.39 5§53,33 6093.67

423, The Petitioner requests the Hon'hle Commission to approve the above power purchase

EX[HENSES.

d 3, Dperai

431

k¥ >4

ns & Maintenance Expense:

Regulation 37 of the Draft MYT Regulations 2025 specifies:

“I70perations & Maintenance Expenses (0&M) expenses

37.1The Operation and Maointenance expenses for the Distribution Licensee or
Transmission Licensee or Generating Company shall be computed in accordance with
following provisions

37.20perotion and Maintenance (O&M) expenses shall comprise of the following:

a} Employee {EMFP) expenses -salories, woges, pension contribution and other
emplopes costs;

b} Administrative and General (A&() expenses including insurunce chorges, if any: and
¢} Repairs and Maintenance [REM] expansas,

O0&M expenses for the nth Year of the Control Period shall be approved based on the
formulo oiven below:

OEMn = (R&Mn + EMPn + ARGn) + Terminal Liabilities:

a)Emplayee Cost

Employee cost shall be computed on average of actual enployee expenses of previous
vears escolated by consumer price index {CPI} and suitable Groweh Factor and further
adjusted by provisions for expenses beyond the control of the Distribucion Licensee or
Transmission Licensee or Geperating Compaony such as recovery/odiustment of
terminal bhenefits. implications of Pay Commission, arrears and [nterim. Religf]
governgd by the following fermale:

EMPy= (EMPy,_y} X {1+ CPliy prarion) * Growth Foctor(G) + Provisiens
W hare,
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EMP, - Empioyves expenses for the nth Year;

EMP,_, - Average of the Emplayee expenses for {n-2Jth, {n-3)th, and [n-4)th year,
excluding any one-time ¢xpenses;

[Mustration: To find out the EMPn, (EMPfar FY 2026-27), the EMPn-1 (i.e. EMPfor FY
2025-26) will be the averuge of employee expenses of post three years (ie. EMPfor FY
2024-25, EMPfor FY 2023-24, and EMPfor FY 2022-23 ). The determined EMPfor FY
2026-27 will be considered during ARR and Tariff for FY 2026-27 as well os doring
trwe-up of FY 2026-27, as normative employes expenses for FY 2026-27]

CPlinriarion 1% the average increase in Consumer Price Index (CP) for immediately
preceding three (3] finarcial Years before the Year for which the expenses are
determined;

Girowth Factor(G) - Shall be Year-on-Yeur/CAGR/any escalation factor considered
for profecting the emplayee expenses considering future recrisitment/retirement plans
or requirement of additional manpower;

Provision: Provision for expenses beyvond control of the Distribution Licensee or
Transmission Licensee or Generating Company and expected one-tine expenses of
specified above far any particolar pear.

b JRepairs and Maintenance(REM} Expense

Repairs and Maintenance expense shall be colculated based on average of Actual REM
expenses incurred for previous pears escalated by Wholesale Price Index [WFI] as per
the following formula;

RE&Mp= [R&My_1]) % {1+ WPy rraeion!

Where,

R&M,, - Repair and Muaintenance expenses for the nth Year;

R&M, _; - Average of the Repoir and Malntenance expenses of Distribution Licensee or
Tronsmission Licensee or Generating Company for the (n-2 )th, (n-3jth, and [r-4)cth
Year;

[Tlustration: For R&Mn (Le. R&EMfor FY 2026-27), the R&Mn-1 [ie RE&Mfor FY 2025-
26) will be the average of actual REMfar FY Z024-25, R&Mfor FY 202 3-24. ard REMfor
FY2022-23

WPl riaein — 15 the averoge increase in the Wholesale Price fndex [CPL for
immediately preceding three (3} financial Years hefore the Year for which the expenses
are determined;

¢ ) Administrative and General Expense

ARG expense shall be computed on average of actual ARG expenses of previeus vears
escaloted by wholesole price index (WP and adjusted by provisions for confirmed
initfatives (like IT initintives as proposed by the Distribution Licensee or Tronsmission
Licensee or Generating Company and validuted By the Commission) ar other expected
one-time expenses, and shall be governed by following formula:

ARG, =[ARG, ) x (1 + WPlip1atianl + Provision

W here,

ARG, = Adminigtrative and General expenses for the nth Year;

AR, - Average of the Administrative and General expenses for {n-2Jth, (n-3)th, and
{n-#)th Year, excluding any one-time expenses;

[Mlustration: For ABGfor FY 2026-27, the ARGn-1 [Le. ARGfor FY 2025-26] will be the
average of ectual ARGfor FY 2024-25, AkGfor FY 2023-24, and A& Gfor FY 2022-23.]

P >
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WPl ftasion = 15 Che average increase in the Wholesale Price Index (CP1) for
immediately preceding three (3) Years before the Year for which the expenses are
determined;

Provision: Cost for any new initiatives or other one-time expanses as proposed and
validated by the Commission

d } Terminal liakilitics

Terminal liabilities of employees of the Distribution Licensee or Transmission Licenses
or Generating Company including peision expenses etc. shall be approved as per
actwals submicted by the Distribution Licensee or Transmission Licensee or Generating
Company, subject te prudence check or be established through actuarial studies.
Additionally, any variation due to changes recommended by the pay commission shall
he affowed separately by the Commission, subject to prudence check.

For the purpose of estimation under Business Plan, the same value af foctors -
EPlinpiation @nd WPy rarian Sholl be used for all three Years af the Controd Period
However, the Commission shall consider the actual values of the foctars = TPy piagien
and WPy riatian diring the ARR and truing up exercise for the Year for which ARR and
true up is befng carvied out.”

432  The Petitioner has considered the following CP1 Inflation and WP Inflation in line with
Regulation 37 of Draft MYT Regulations 2025, The CPI Inflation and WP Inflation considered

for projection of future years expenses s the average increase in the CPLand WP indices for

immediately preceding 3 vears before the base year, The following tables provide the

derivation of the CP1 Infation and WPI Inflation used for projecting 0&M expenses.

Frabife 4

TP Indices oy pey Lahowr Hursau

Consumer Price Index
i FY2022.23 | FV2023.24 | FY2024.25 | FY2025-26
April 36778 38650 A1 AT 413.24
May 371.52 38794 #0201 41472
fune 37210 39283 ANT.23 417560
Taly 39411 402,34 41098 42192
Auguist 174.598 A0.900 410,69 2305
| September ATH.14 196,00 HEF] 424238
teiober JB1.60 A9H.59 41A.16 | 42538
November AH1.60 400161 1616 426,82
Decemiber 3B1.02 39974 41386
|anuary 10246 400,03 H12.42
Febrary Je2.18 A0 41126
March JH3.H 40003 41154 =
Average CFI 37762 397.20 41064 2095
Tiable $8 Crleulesion of rversge anaaal (07
FY 2023-24 | F¥ 20Z4-25 FY 2025-26 | FY 2026-27
Estimated
Farticulary Actmal Actual Actual {average of
Last years)
|_Anmual Average CPI Index 397.20 410.84 420,95 |
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FY 2023-24 | FY 2024-2Z5 FY 2025-26 FY2026-27
Estimated
Particulars Aetual " 1 I [ oF
last years]
| % Increase (%] R 190 13IR% 250 % 3.69%
bl 48 WHY fndices o per D fToe of Economic Advisor of fndio
Momis Wholesale Price Index
FY2022-23 | FY2023-24 FY 2024-25 | FY2025-26
April 152.30 151140 152,940 | 154.20
Py 155,04 14944 15351 153,70
Jung 15540 14450 154.0H0 153.70
fuly 154.0:0 152.10 15530 ] 5b. 400
August 153.20 152.50 15440 15524
Septemiber 15150 15180 15470 15490
October 152.50 15250 15670 155,14
Hovember 152.50 153.10 15640 15591
December 150,50 L51.R0 155.70 157 (b
January 150.70 151.20 155.00
February 150,90 151.20 154,80
March 151.0H 15140 L54a0
Average WPI 152.53 15142 154.86 154,10
Tahle 50 Caleulation of avermge wit il WEY
FY2023-24 | FYZ02Z4-25 FY 2025-26 FY 2026-27
Estimated
PRI at Actual Actual Actual [average of
last years)
Annual Average WP Index 15142 154,86 154,90
4 Increase (%] f.7305 22784 [ITIEL T 0.52%

43.3. The calculations for projection of 0&M Expenses for FY 2026-27, FY Z2027-28 and FY Z028-

20 are as follows:-

a) Employee cost has computed on average of actual employee expenses for FY 2022-
23, FY 2023-24 and FY 2024-25 escalated by consumer price index (CP1)

b) Repairs and Maintenance expense has calculated based on average of Actual R&M
expenses incurred for FY 2022-23, FY 2023-24 and FY 2024-25 escalated by
Whilezale Price Index [WFIL)

] A&G expenses have computed on average of actual ARG expenses lor FY 2022-23, FY
2023-24 and FY 2024-25 escalated hy wholesale price index (WPI)

sy
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Tl 51: Bose vear aod escalation fiar FY 2026-27, FiY 2027-200 0 FY 202 68-2% (R 1 Crores)

FY2022. | FYZ2023- | FY 2024 | FY20Z5 | FY2026- | FY 2027 | FY Z028-
Ptiial 23 24 25 26 27 28 I3
Actual Actual Actual Vo Projected | Projected | Projected
Emplayes S44.26 554,00 AOE0G S64.78 589.79 61157 63416
Expense
ARG Expense 1371 10.55 11,71 11,99 12.05 1211 1214
R&M Expense £513 25,348 23,91 481 24,94 25,07 25,20

4.3.4

It i5 to be noted that, the prepaid smart meters installed under the PMDP Phase 2 and under

the RDSS scheme are impltemented under the TOTEX mode. The TOTEX mode relates to the

CAPEX+0PEX mode. The Smart metering works under RDSS is to be implemented in TOTEX

mode ie. [CAPEX+OPEX]), as per the following provision:
=2.3.2 Funding under this Part will be available only if the DISCOM agrees to the aperation
of smart meters in prepayment mode for conswmers, and in gocordance with the
uniform approach indicated by the Central Government, with implementation in TOTEX
mode. Under this mode, & single agency will be contracted for supplyving, moaintaining
and aperating the metering infrastructure for the purpose of meter reloted dota and
services to the DISCOM. It will make bath capital and operational. expendifure under
DRFOOT [Design Buiid Fund Own Operate & Transfer) or similar modes and will be paid
far a portion of its copital expenditure initiolly and the remalning payment over the O&M
periad.
333 The Action Plon ond DPRs for loss reduction and metering shall be scrutinized
by the Nodal Agency and approved hy the Monitaring Committee with such modifications,
as aré necessary b0 achieve the objectives of the Scheme. Monitoring Committes will
issue sanctions of loss reduction works confingent fo sanctions of metering works being
already n place; or, Smart metering works being alreody implemensed by the DISCOMs in
line with the SBD for Smart prepatd metaring in TOTEX mode; or together, as the case may
b

435, Inlinewith the ahove estimates, the Petitioner has projected following Provision owards T

Inltiatives, Smart Meter PMPM expenses

Vs g
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Torhip 52: Detiily af Simard Metering works pnder PRODP and RIES scheare with "MEPW changes

Par Megor

%r.No. Deseriptian “:L:T:'-} ’m ;;'“ Tﬁﬁ;ﬂ?r
R/ meter)
LOT-A Smart Metering Project under FEOF {(Asvil Cables)
1 1-Fhase Consumer Sanirt Mt I4Z50TE 35.59 108 54.7105
2 J-Phase Coddiiiiisi’ S Miter Sapl 5497 10H 179
3 FPhase LT-CT Operated Comsumer St Mot 430 152.50 100 N7Es
] Z-Prase LT-CT Ciprrated BT Snirt Meter 3678 154.14 109 125
5 #-Prasn CT-PT Dperatad Smart Meter L3 13065 108 145
+ LOT-B Smart Meterisg Project usder PMDE (Techno) B H
| 1-Phiss Conssmer Smart Meter L2000 GRO e BHLS
2 3 Phase Consumer Smeirt Mates IZal BiaT [ 0BT
3 3-Phave LT-CT Opsrated Consumer Smart Meter 211} 12441 108 il o
4 F-Phise LT:CT Operated OT Smurt Meler 427 16951 108 TERY
LOT-C Mhase 1542 Smart Motering Project ander D53
1 1-Phase Consunmer Smart Meter L4293 b 114 LE! 5913H
z F-Fruse Donsuner Smart Meter 16513 el a3 21733
3 AiPhaze LT-CT Operated Consemer Smait Meter e 15557 3 331
L] 40hase LT-CT Oparated DT Smart Meter A6 70 £56.7 2 BeT14
5 FPhame CT-PT Oprrated Smait Fesder beter 1485 0744 L 7000
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Table 55 Dewrils of prepaid semie motars achiesing Yar-tve In FY 2026-27

S\

—Z

Prajected 8o, of Cumalative smart meters in Fy 2026-37
Desoripabon
apr | may | pme |y Ang sp | oa | ww | pec | jan Feb March
LOFT-A Smart Metering Projec under PMDP [Anvil Cables)
1-Phase Cosnmey
Smart Meter 144,581 142561 142551 142,551 143,561 143,561 142,561 14254] 142,561 142,561 141541 42561
3-Phase Cansumer
Smart Meter 3463 |  3.R3 3483 3481 3,401 J4E3 FAE2 3483 4401 1483 T4 AR
J-Phase LT-CT Gperated
Comsumer St Matar 335 40 434 431 434 438 LEs] 434 439 431 433 434
3-Plag LTT Operated
T Smart Mater L&TE 1ETE 30TH 3678 i) 16T TATH AETH 3,678 1,673 XaTH LGTH
3. Phase CT-PT Operated
Srmart Meter (LiE] 13 X L 103 1 E] 103 103 103 [E1] 113 13
LOT-1 Smart Metoring Project under PMDP | Techno)
1-Fha=e Cnsemer
St Moter 10900 100, L0 00 HET ] 101,000 100,001 L0, 00k L, N2 1043, 0081 100,000 09,0 1FKO0GE
3-Fhase Consamer
Smart Metor 2,261 2.z26d1 ] el Y| 2,201 2201 2,201 2,211 i.dul Z.281 2,201 4,200
3-Phase LT-LCT Operated
Cansumer Smart Meter 1 [1] S0 i} RaL] 111 S 500 500 S04 00 111 500
3-Phaze LT-CT Operated
OT Smart Meter 4,279 4,079 4.TM 4,370 4,270 4,274 4,479 4,278 43740 £,I70 4,27% 4,27%
LOT-C Phase 15T Smart Melering Project under RDSS
;r:::tﬁf;‘:m““ macéss | 2osasn | 3e0izs | 3ennes | an3mer | aasTRH | 458560 | amengy | s01264 | s30741 | s43sER - | seEEId
3-Phase Consumer S0 Fr T 7024 BIHE il 1000 T B 11573 12415 127E3 13708 1T
Amart Meter
F-Phain LT-OT Dperated
s A j4a7 171F 2027 2357 64T o a4 : IHYY E0154 294 264 JE
3:Phase LT-CT Operated 3 3
byl Sl 2471 2RTZE 32734 a751 406710 AnET A6 T AN6T0 46T ADETD A0 7
E-Praze LT-FT Operatix] .- . F
e e 1485 1465 L1485 1485 1485 1485 1485 L4ES 485 1485 1445 14485
mramd Tatal Bl 570 R T L HITR9N0 GT1ETR i el BT Tau g TIITHS BOZTES #4012 fddnRa HisH5RY H320l |
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Tahle 54; Detrils of proposed Smost meders achloviag Yeo-lhee' s FY 2027-24

&

53,

Projected Mo, of Camuiative smart seters in FY 2027-28
Dpsoripliom
Aprl | May | jume my | ame | s | ea | wev | pec | mm | mn | seara
LOT-A Smart Metering Project under FMDP [Amvil Cables)
1-Phage Consumsr
Smarl Moter L42 561 L4E551 142,561 142,561 143,561 141541 147 561 142561 142,501 142,561 142,551 142561
- Phase C-nn.ll.umr
Smart Meter 1 4E% 1483 5483 3.-1_-@__3' 3863 FAEE TAE3 3443 3,403 48 3455 483
3-Fhase LT-CT Dperated
Consumer Smar Hater 434 434 &3n 439 439 Lk 434 434 3% &9 33 437
F-Frase LT-CT Operated
DT Semart Mater 36T 1&TH L0TH 147R LATE LETH AETH 3670 1,678 1,673 1678 146TH
3:Phasa CT-PT Operated
Spart Meter 103 103 103 103 o3 fLE] 3 14 1 {re] 1403 103
LOT 8 Emari Metering Project ander PMDP [Techno)
1-Friase Crinsumer
Serart Meter 1000 o 1 0%, D0 LG, 000 1ou.0d0 109,000 109,000 1 0k, CHHCH (LT PR Al 100,000 100,00
3-Fhazse Conswamer
Senart Meter 2761 2701 2,261 1,281 Zul 2261 264 2,261 2261 | zael 2,761 2201
3-Phast LT-CT Operated
Cnnaumer Smart Mecer A1 A1 i) 500 501 S} S0 500 Tl S 500 | S1HF
F-Fhase LT-CT Operated
DT Srnart Meter e el &277 4,273 2m .2 8,279 4,279 4,279 417 4,179 270 &2
LOT-E Phase 142 Smart Metering Project andier KDSS
l;'ﬁ'";ﬁf'““ 0093 | &I03TS RAIZIH 54 294 BhAIEE e 255 fi 2 203 b 20 4293 6491 4293
SAILIN Ly 156591 16665 17500 14513 18543 18513 1513 18513 18513 1513 18512 18513
Emars Meter
3-Phase LT-CT Oparated
G St 2094 2R iR 4 2R 2EH 254 =i THIY £y 20 i
¥ LeLE Dpermed | osma 40670 40570 HOETO 0670 467D 40670 40670 40670 40670 0670 067N
O1 Smiart Meter
:::;‘;rﬂf“ﬁ"ﬂ 145 LA85 L4815 1483 {485 14415 14415 {45 L4R5 1465 1agEs 1485
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Proposal for FY 2026-27
Projected Mo, of Cumulative smart meters in FY 2027-28
Deesripainn
April My Jane July Mg Sep et How D Jam Feh March
Grand Total FEiGAT FEEELT QFLAS0 004150 9EL5T yagisg 04154 AR50 1aE159 Q4150 LT B Fg159
Tl 55; Detnfis of propesed Smoert meters achieving Gr-lve” in FY2020-29
Projected Mo, of Cumulative smart meters ls FY 2028.7%
Do scripticn
apn | may | jume iy | am | s aa wov | mpec | jam | Few Mardh
LOT-4 Smart Metering Project under PMDP [Anv@l Cables]
1-Phazs Conspmt
Gt Miter 142,561 142,501 142551 T4F 551 142,561 142,501 142 561 L4E561 142,561 142,561 ldZ 561 142501
3-Phase Coasumer
Smart Meter 3,483 3,481 1 4E8% BAE3 2404 a8 2483 3483 ERLE! 3,481 L ) 1483
3-Phase LT-CT Jperated
Corsumer Smart Matei 137 49 434 439 LE 439 4139 LEL LE 439 4734 431
J-Phaye LT-CT Dperanad
| D7 Smart Mater 1678 | AATH 3,67H A.67H 3578 £ T EL| 1470 A67H 3678 A4TH 1,678
3-Phase CT-FT Operabed
Smart Meter 103 1414 103 163 1a3 pLIES 103 103 {17 113 103 103
LOT-B Smart Metecing Project ander PMDP [Techng)
1-Phass Conseser
Sovart bleter o4, o0 109,00 115, D §0RL000 109,000 1 G 1 0%, DD L4, 0 100,600 109,000 103,004 Ny il
3-Fhase Congamer
Smary Metas 2201 2.261 2,161 Eihl 2201 220 2,261 bl 2,261 22l 2,261 1,251
F-Fhase LT:CT Operated
Lonsumer Smart Meter 500 G 500 1)) a0 S00 5 300 SIHE 00 S0 500
3-Phase LT-CT Operated
OT Smart Meler 4,279 4270 .17 &2 4,479 421 477 L1780 4,279 ] 4379 471740
LIFT-C Phase 142 Smart Meterisg Prejeo under ROSS
:m';‘é::‘“‘“" ceasna | sesnon | eeezon | nedawr | searea | eeszed | eesznd | eedzsa | neazen | oeared | ob4203 | G6e293
s Prhnamend 14511 1513 IE512 1514 gas1i 18513 18515 18513 18513 18513 19513 18513
Simart Mater AT
A-Pra=e LT-CT Dperati) 3
Coinrr Sensh Matsr 4 IR 2894 e 34 2R 285 2 104 1HI4 7RI 7HU4
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Proposal for FY 2026-27
Projected No, of Camulative smart meters in FY Z020-249
Dscription
Aprid Py Jane July fag Sep Ol Ny Pec Jan Feb mlarch
3-Phase LT-CT dparaed
O Smart Meter 4NRT0 LaTH #0670 43070 0610 +0GT0 45670 AHIRTH AT S0&TH H06TH 470
AthamCHIT el | e 1S 1484 1485 1465 1485 1465 1483 L4s 1485 145 1485
Smart Fesder Meter
Girand Todal 41 50 CLEY YGLISY | 454159 Q04150 | 904157 | 9BIET 194159 w4154 9RL5Y | 994159 U159
Tohle 56 Fsrimoted Proersieen IT initintives, Srere Meter PMEA Ecpenses fir FrY 202627
TFulal
Per FY I026-27
Manth
Descriptieit i
Chaspis April May | luene July AL Sep et By 1534 Jam Feb March
[Rs, 1w
Crorex)
LOT-A Smart Metering Project uider PRI [Anvll Calsles)
1 i - | |
1-Phase Cansamer Smart Meter 35540 k51 o5l | Bl 051 51 nsi LIRS 051 nEl 251 | 0,51 a5l
4-Thase Copsumer Smard Meter 45497 .02 ikl [l Lillard .oz nnz naz anE o.o2 i 0.02 [5Nie3
A-Phase LT-CT Opersted Gonsuresr Smart Meter 152.50 ki Qo | ol i1l nalL il n.a1 ol 0.1 alir 001 o
3-Phase LT-CT Operated [T Smari Meter 154,17 (i1 1 nohL | 056 K .08 (1T .04 LIEL (.06 6 | G 006
3-Phase CT-FT Bperabed Smart Matar LA0ES i 00 | oo 000 (KL non n.an i . oo | GO0 LK
] S | BST .59 .54 .59 059 nss 0.5%9 sy | 059 5D
Total
T
LOT-H Smart Metering Project under PMDP [Tecknn)
1-Phase Conisumer Smars Meter BRI .7 b7 174 74 474 074 074 74 a7 n.74 T4 m.74
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FProposal for FY 2026-27
Total
Pa F¥ 2026-27
Mol
Per
Description Foeter
Charges April May | juoe | |uly Aug Sep Ot Now (122 lam Firls March
(RS I
Crares
F-Plaase Coniumer Smart Meter AT LT 0z | kg an mnz oz [1ERES o Lz ooz | o2
J-FEase LT-CT Operated Consumer Smart Maber 12441 ol QoL | o ol n.n n.al 4l Qi LI} ool | i Lo
1-Fhase LT-CT Operated OT Smart Moter 1649.51 07 aoT | A naT rn? 007 o iy oa? anT | e Ln7
.64 LB | hE4 | B4 | 0E4 ) BH4 | B4 | DA oHg LE4 | 0.8 LS
Tavtal
A7
LOT-C Phass 162 Smart Metering Project under ROSS
1-Fhaze Consusser Sman Meer G604 L34 it | 315 34T 176 10 430 LAl 4.HL S0 | 522 ]
3-Phase Connemer Souart Meter (ETR uor LIS ] s 1L oEX i3 [INE ] {1 B I Lk ni? A .19
3-Fhase LT-CT Oparated Connumer Siar Moter TRE 5T oy L4 | 045 (1] [l [LT1 8] mn? ooz nnT a7 | aor Lo
3-Fhase LT-CT Operated DT Smart Heter 15T 53 063 | 73 .H% U 1.0+ 104 1.4 104 104 | 104 L
5-Fhass CT-FT Operatied Smart Feeder Metor 0748 niaA .08 .08 (LRI P ke ] oos LR nog ouE U0 08 0.4
3137 6T | 810 | &5 | 498 | G4l 5.0 e hi6 635 | A5H [k
Tatal
G55
Griml Tocal (Lot A+Lot Bs Lat C) I[EEI

==
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Proposal for FY 2026-27

Takle 57 Exthmoted Prowsion IT ininatves, Smort Meter PP Exponses for 72087 20

Total
Per FY 2027-28
Momth
Description "':;_
Charges April May | June | jaly g Sep iR fway e lam | Fehb Mareh
(R= In
Lrores)
LOT-A Smart Metering Froject ander PMDP [Anvil Cables)
1-Flicke Condassair Seaid Metar A5.54 L] 051 | 051 | a5 051 0.51 (| k5l 051 k51 | N5] .51
3-Phase Cionsamer Senart Meter 45.07 ang a0r | oog [0k n.m2 ooz o o2 nak a02 | 002 0z
5-Phase LT-CT Operated Consumer Smart Meta IFE50 anl 01 | nal LE=N] nol maol LLEE [EX LIEIRE i 041 AN
A-Fhase LT-[T Oparatie] DT Ssiart decer 154.19 it 0fe | Dos | 08 | 06 oG | 008 | 006 R Ood | G L.0&
3-Phase CT:PT (perated Smars Meter 15045 oo IR n.an .00 [LAITH LRI} .30 o a0 [iie sl 00 (I
L5 659 | 859 | a5% | 0.60 | 0.5% | 059 | 05D a5% | kS0 | 059 .54
Tutal
TAh
LOFT-B Smart Metering Project under PMDP [Techna)
L-Fhase Comsumer Smart M=ter HEO nTs 74 [ | 74 [ANE (LA | k74 i et | 034 (LR | o o4
d-Fhase Consumer Smart Meter AEAT Nz nOo2 | ooz [k am Qo 02 iz a0z 042 | Qo2 Rrs
A-Mhase LT-CT Dparated Consme Smar Maoer 12441 o oo | oo | ol | G0l | D o oL ool 00l | oam ol
3-Phase LTCT Operated (7 Smart Meter 13551 any 607 | D07 | Go7 | 007 | Q07T | o o7 agr 0aF | aor 0407
LI 1 IRE4 | mEd | DuEe | oEd | mEd | D | 0B i | G004 | R [LF L
Tokal
10eer?
LOT-C Phase L&2 Smart Mebering Project umider ROSS
- PMuise Consumer Smart Meter A0 LTa B35 6,14 633 i3H BEH 68 [ 1) 609 hdB | 63A fi. 30
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Proposal for FY 2026-27
Tatal
ik FY2027.28
Muonth
Description i
Charges | Aprll | May | jume | Buly | dig | Sep | O | Nev | Der | Jam | Feb | March
R In
Crores]
F-Phass Consueedr Sreart Meter 10 0zl .E2 | &3 24 34 Q24 .24 24 x4 | 24 | I4 k24
=1l
$oPhage LT-CT Operated Comsumer Smart Meter 3553 naoy nne | na7? mny [l 0T T (il nar oy | b 0?7
3-Phase LT-CT Operabed BT Smark Meter I55F 1 1448 11 104 104 LM LM 104 L L4 104 (M1
3-Fhse CT-PT Ogerated Seaart Feeder Mecer 507 48 IR LA | O IHE D 11.fril 5] 18] .08 (1R ] anag [1.08 cg
TAn T.36 ] T.El T.Ri TR T.B21 7.8l TAH1 7L T 7L
Tetal
L]
Gramd Tatal [Lot A+lat Be Lot O} 1079 45
Tahle 58 Extirrered Prowdzion; (1 Tofcirves, Sonart Metioe PMPM Expinses for FY 2028-29
Totsl
b FY 2020-29
Muonth
Descrigtion ool
Charg April May | pumi | July | Aug Sep et N Dex jan | Feb March
[Ra. ln
Crores]
LIFT-A Senart Mobering Project ander PHDP [Anvil Cahles)
1-Phase Consumear Simart st e 35.50 e | 051 | D51 5l 051 a5 051 051 051 51 51 51
F-Phase Consumer Smart Metos 4347 [z 0.02 | k02 LR nax oy [ERVE o.n2 ooy ooz ooz a2
3-Phase LT-CT Operated Consumer Seaact Meier ] 15250 (RiT} 0.0y | W | ool | gl | el | ool | D a1 o | 0.1 (ELH
JoPbase LT-CT Operated OT Smart Metes i54.19 006 0.0 L. [H EL0s& [0 000 p ] =817 106 (sY LU 130
3-Phase CT-PT Operatisd Soart Mt 123045 | n.on o | L SRkl (L] [an 00 .00 a0 | ooy |ooon RIS
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Proposal for FY 2026-27

Tatal
PEr FY 2020-2%
Minth
Per
[heseription Miter
Chargés April Blay | lane | Jily Aug Sep (15 4 Nay Dt lam Feh March
[Fs In
Crores]
.54 059 | 05% | ose | nse | o059 | .59 | 059 k53 | 059 | 089 .54
Total
i
LOT-B Smart Metering Project under PMDP [ Technn ]
1-Flags ConsumesT Smasm M o Ty 074 | .74 7% | 074 74 Ty 0,74 074 avs | 074 T
2 Prase Consumer Smart Meter B 5T noy nnz iz 02 ooz o oo and 0402 [aurs .02 ot
%-Praze LT-CT Operated Comaumer Smart Mter 12441 ool o1l | ol o fileh] aim i i i agl | ki Qunl
3-Prase LT-CT Operaced I Snart beter LoUS1 nay k07 | 07 ooy K nary ooz LT a7 a7 | noy o7
mas 084 | 084 | 0BG | 0B | B4 =4 (T [iFIEY e | 0B (1113
Taotal
1oy
LOT- Phase 1 &2 Smart Metering Frojed under RDSS
1 Phase Conpamer Smart Meber DR 04 B2 ail 618 18- [ ] fi.2H . %0 fi. %8 a8 .38 638 I fi. %0
4-Fhase Consumer Smart Metar 13204 24 a4 | .24 24 24 .24 .24 634 N34 | 034 .24
F-Phise LT-CT Operated Gonsemer Smart Meter 215.52 [E1 oy | ooy a7 o7 181 o7 mn7 aor Oy | naerT n.ov
3-Phase LT-CT ﬂpem:d I3T Smaeri Meter 55,7 1.4 104 1404 104 1 L4 LM L.04 104 L.04 104 L4
A-Phase CT-FT Dperated Smart Feedar Mt SO7.48 ona o | iah RN [l i hod .08 Qe oE | 000 nng
THl Tl TAH1 T.H1 TEL T.RI T.H1 7.1 781 T.H1 THI T
Tl -
03 &l
Gramd Total [Lou &=« Lot B Lot ©) nraan:
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4.3.6. Prepaid Smart metering of all its consumers is an initiative undertaken by the Petitioner to
reduce the overall AT&C losses and to achieve the ATRC loss trajectory as approved under
the RDSS scheme and by the Hon'ble Commission. [n this contex, the Petitioner requests the
Hontle Commission to approve the Provision towards IT Initiatives - Smart Meter PMPM

EXpensegs.

Of-Grid Material and Supply Expenses:

437, As described, the Petitioner supplies electricity to its consumers in far flung areas of Gurez
and Tulail which are not connected te its distribution network. In order to estimate the
realistic expense the Petitioner has average of actual Off-Grid expenses for FY 2022-23, FY
2023-24 and FY 2024-25 escalated by wholesale price index (WPI)

438 The calculations for projection of 0&M Expenses for FY 2026-27, FY 2027-28 and FY 2028-

29 are as follows:-

Talde 5% (WM experrses freciusted for FY 2006-27, F7 202728 & £Y 2028-2Y {fts, liz Crowes)

FY 2026-27 Fy 2027-28 | FY 2028-2%
5r. No, Farticulars
Projected Projected Frojected
1 Empioyee Expenses 569.74 61157 634,16
2 ARG Expenses 1205 1211 1218
2 (HE-Grid Material & Supply 9.49 1,54 054
4 IT Expenses [Smart Meters] B0.6H 10945 110832
B RE&M Exponses 24594 25,07 25.20
;| TotalGperation & Maintenance 716:95 767.75 791.95
Expenses

4.39. The Petitioner requests the Hon'hle Commission to approve the above projected O&M
expenses for FY 2026-27 w0 FY 2028-19,

: !. E-"'|'-"\."\.I|||.. bl

4.4.1.  Itis submitted that the Petitioner is undertaking the capital expenditure in FY 2025-26 by
means of funding received from the Governmenty UT Administration in the form of grants,
grant-in=aicl, Thus, the Pelitioner does not intend 1o Anance any capital works through any
capital loan and/ or infused equity 1o create assets in FY 2025-26,

>
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

4472, As specified in regulation 25.4 (¢} and additional proviso of regulation 30.1 of the Draft JERC
MYT Regulations 2025, depreciation on assels created from grant is not aliowed, Relevant

excerpts are reproduced hare as follows:
Regulation 25.4 (c]

e} Depreciation to the extent of works performed through consumer contribution,
deposit work, copital subsidy, or grant shall not be allowed as specified in Reguelation
30

Begulation 30.1

"30.1 The welue base for the purpose af depreciation shall be the capital cost of the sset
admitbed by the Commission:
Provided that the depreciation shall be allowed after reducing the appraved original
cost of the retived or replrced or decopitolized assets:
Provided also that the no depreciation shall be allowed on the assets finonced throwgh
constmer contribution, deposit work, capital subsidy or grant.”

44.3. In line with the above said provisions, the Petitioner has claimed nil depreciation

[Drepreciation as per regulatory accounts] on assets durlng FY 2026-27 to FY 2028-29.
444 The Hon'ble Commission is requested to approve nil depreciation during FY 2026-27 o FY
2028-29

4.5 Interest oivlong term loans

45.1. As discussed in the above section, Petitioner does not Intend o finance any capital works
through any capital loan and/ or infused equity to create assets in FY 2025-26.

4.5.2. As specified in regulation 25.4 (e) and regulation 2B.7 of the Draft JERC MYT Regulations
2025, interest on loan capital en financial suppert corresponding to grant, Relevant excerpts

are reproduced here as follows:
"Regulation 25.4 (e}
") provigions refated to interest on lean capital, as specified in Regulotion 28, shall not
be applicable o the extent of financlal support provided through consumer

contribution, deposit work, capital subsidy or grant.”
Begulation 28.7

"The above interest computation shall exclude the inferest on loan amount, normative
or otherwise, tn the sxtent of capital cost funded by consemer contribution, deposit
work, capltel subsidy or grant, corvied put by the Distribution Licensges or
Transmission Livensee or Generabing Company.”

4.5.3.  In line with the above said provisions, the Petitioner has claimed nil interest on long term

loans on assets during FY 2026-27 to FY 2028-29,
4.5.4. The Hon'bBle Commission is requested to approve nil interest on long term loans during FY
202627 to FY 20:28-29,
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4.6.1,

4.5.2,

4.0.3.

EX

4.7.L

4.7.2,

4.7.3.

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Returm on Eguity

Az dizcussed in the zection 4.4.1, Petitioner does not intend to finance any capital works
through any capital loan and / or infused equity to create assets in FY 2026-27 to FY 202824,
As specified in regulation 25.4 (d) of the Draft [ERC MYT Regulations 2025, refurn on equity
is not applicable on financial support corresponding to grant. Relevant excerpls are
reproduced here as follows:

“d) provisions related to return on equity, as specified in Regulation 27, shall not be
applicable o the extent of financie! suppart provided through cansumer contribwtion,
deposit work, capital sabsidy or grang”

In line with the above said provisions, the Petitioner has claimed nil return on regulatory

equity omassets during FY 2026-27 to FY 2028-29.
The Hon'ble Commission is reguested to approve nil return on regulatory equity during FY
2026-27 to FY 2028-29,

nterest on working capital

As specified in proviso of regulation 55.1 of the Draft JERC MYT Regulations 2023, interest on
working capital is to be altowed as per provisions of chapter 3, i.e, Financial Principles of the
aforesaid regulations. Relevant excerpt 15 reproduced here as follows:

Eroviso of Regulation 55.1

"Provided that Retwrn on Eguity, Interest on Loan Capital, Depreciolion, fnterest on
Working Capital, Interest on deposits from Conswmers and distrilietion system users,
and Income Tax far Distribation Wires Business shail be allowed in gccordance with
the pravisions specified in Chapter 3 of these Regeiotions:”

Accordingly, as per reguiation 314 read with regulation 315 of the Draft [ERC MYT

Regulations 2025, interest on working capital loan is allowable on normative basis at interest
rate-of SBI MCLRE rate (1-year) as on 01.04.2025 plus 200 basis points, relevant excerpt is
reproduced hare as follows:

"Z1.4 The interest on working capite! shall be a payable on normative basis
notwithstanding that the Licensee has not taken working capital ioan from any outside
agency or has éxceeded the working capital loon bosed on the normative figures.
31.5 The rute of interest on working capital shall be equal ane (1] Year State Bank af
India [SBI} MCLR / any replacement thereof as notiffed by BB for the time belng In
effect applicable for one [1]Year period, as may be applicable os an 15t April of the
Financial Year in which the Petition is filed plus 200 basis points.”

It is submitted that; the Petitioner does not intend to avail any actual loan for funding its

working capital needs. Howedveer, as per the Regulations it i5 entitled to interest on working

capital loan on normative basis,

< 32 ”% bhen it



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

.74,

+.7.5.

4,75,

.77

2026-27 TOFY 2028-29 and Tariff Proposal for FY 2026-27

As peer regrulation 31.3 of the Draft JERC MYT Regulations 2025, narms of working capital for
digtribution wire business and retail supply business are as per chapter 6 and chapter 7 of
these regulations. Relevant excerpt is reproduced here as follows:

"The norms for working capital for Distribution Wires Business ond Retail Supply
Buginess sholl be gs specified in Chapter 6 and Chopter 7 of these Regulutions.”
Accordingly, as specified in regulation 57.1 of the Draft |[ERC MYT Regulations 2025,

normative working capital for distrbution wire business consists of D&M expenses
equivalent of 1 month, maintenance spares @ 40% R&M expenses for 1-month, receivable
equivalent 2 months of the expected revenue from charges for use of distribution wires at the
prevailing tariffless amount ifheld as security deposit. Further, provise of the said regulation
provides that working capital requirement is to be re-calculated on the basis of values of
compoenents of working capital approved in truing up. Relevant excerpt is reproduced here
as follows:

“Bn1 The Distribution Licensee shall be allowed interest on the estimated level of
working copital for the Distribution Wires Business for the Financial Year, computed
as follows:

() O&M Expenses for one | T} monch; plus

{h) Maintenance spares at $0% of repair ond maintenonce expenses for ome {1} maneh;
plus

{c) Recetvabies equivalent to twao (2] months of the expected revenuae from charges for
trse of distritnition wires at the prevailing teriff;

Ly

() Amount, i any, keld as sscurily depasiits under dlouse (B of sub-section (1] of
Section 47 of the Act from distribution system users except the security deposits held in
the form of Bonk Guarantees:

Providied that ar the time of truing up for any Year, the working copitel requirement
shall be re-caleulated on the hasis of the valves of components of working copital
approved by the Commission in the truing up.”

Regulation 70:1 of the Draft JERC MYT Regulations 2025 specifies that the warking capizal for
Retail Supply Business shall be determined in accordance with Regulation 58 of the
Regulations. However, Regulation 58 do not provide the norms for calculation of the
normative working capital for the Retail Supply Business. In absence of the norms, the
Petitioner has relied on the adopted |[ERC for the state of Goa and UTs [Generation,
Transmission and Distribution] Regulations 2018 for calculation of the normative working
capital requirement of the retail supply business.

Since JERC for the state of Goa and UTs {CGeneration, Transmission and Distribution)
Regulations 2018 has similar provisions for deriving working capital for distribution wires

business and retail supply business, working capital and interest on working capital is



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TOFY 2028-29 and Tariff Proposal for FY 2026-27

calculated for the Petitioner as a whele business, As regard the rate of interest, State Bank of
India [SB1) MCLR rate applicable as on 1 April 2025 is 9.00% which is added with 200 basls

paints tor arrive at applicable rate of interest of 11.00%:.

4.7.8. Detailed calculations for normative Interest on working capital are tabulated as follows:

Tiabie &1 Narmotive Working Coptal for FY 202627, FY 2027288 FY 20208-20 {8 w1 Croris)
FY 2026-27 FY 2027-28 | FY2028-29
S, M, Farticulars
Projected Projocted Prajected
Computation of Working Capital
| (&M expenses 59,75 63,98 fi. 0l
2 Maintemince Spares 043 .54 84
i Keceivibles 1,097 .40 __:E,I;IEE_E.I:]"Ql 1.181.596
4 Working Capital requirement LAS7. 98 1,145,940 124880
Less:
Armont hebd as security déposit from
Distribution System Lsers
6 | Tetal Working Capital 1,157.98 1,149.94 1,248.80
Computation of working capital interest
7 Interest Rate (%] 11.00% L1.00% L1005
Interest on Working Capital
H el 127.38 126,49 137.37
479, Accordingly, the Petitioner requests the Hon'ble Commission to approve the above projection

481,

4.9.1.

TOVISION Tar 0

of normative interest on working capital for FY 2026-27 to FY 2028-29,

ontribution to continpgency reserves

It iz submitted that the Petitioner has not planned any contribution towards contingency
reserves for FY 2026-27 wo FY 2028-29,

od and doubtial debls

In accardance with Regulation 34.1 of the Draft JERC MYT Regulations 2023; the Petitioner
claims 1% of the Annual Bevenue Requiremeant towards provision fior bad and doubtful debis,
The Petitioner shall claim actual provision made towards bad and doubtful debis at the time

oof True up for the respective years:

¥ >
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4.10.1.

4.11.1.

4.12.1.

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
[neome Tax
The Petitioner submits that, it is claiming "nil’ income tax. However, the Paetitioner reserves

its right to approach the Hon"ble Commission to claim any future payment towards Income
tax under Regulation 32 of the Draft JERC MYT Regulations 2025,

Mon-taritl [ncame

The Petitioner had considered non-tariff income of Rs, 2,15 crore as appraved by the Hon'ble
Commission vide Order dated 31.12.2025, The Petitioner continues with the above said
projection of the non-tariff income during FY 2026-27 to FY 2028-29. The Petitioner would
submit the actual value of non-tariff income (if any) at the time of True up of ARR of FY 2026-
27 to FY 2028-29

ARR Projecticns

In line with the above, summary of revised ARR for FY 202627 to FY 2028-29 as per the draft
|ERC MYT Regulations 2025 is tabulated as follows:

Tahie 61 Profocecd ARE projection for F¥ 200627, FY 20272008 FY 2028-29 in By, Croves]

Sr. No. | Particulars FY 2026-27 FY2027-28 FY 2028-29
1 Power Purchase Expenses C.6763G £.553.33 BIUTET
2 Operation & Maintenance Expenses T1hR95 ThT.75 791.95

3 Depreciation

4 [nteress & Finance Charges
5

Interest an Warking Capital 127.38 126,49 137.37
& Bad Debits written off 6584 6511 7092
7 Contribution to contingency reserves
# Total Revenme Expendinurs b,586.56 651267 F.093.91
i Return on Equity Capital
in Income Tax
i1 | Aggregate Revenue Requirement 6,586.56 6,512.67 7.093.91
12 Less: Mon-Tariff Income 215 .15 215

i3 Less: Income from Other Business

Apgregate Revenne Regquirement of

14 6, 58441 6,510.52 7.0481.76
Distribution Business 58 . !

& S A o 01 102




Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 202Z8-29 and Tariff Proposal for FY 2026-27

4,12.2, The Petitioner requests the Hon'ble Commission to approve the above revised projections of
ARR for FY 2026-27, FY 2027-28 & FY 2028-29.

1 13. Estimate af Revenoe at Existing Tariff

4.13.1. Based on the forecast of consumer category-wise no. of consumers, connected lnad and sales
the Petitioner has worked out estimate of revenue at existing tariif for FY 2026-27. The
revenne estimate at existing tariff (i.e. tariff notified and effective vide Order No. JERC/ 16 of
2025 dated 31 December 2025) at 1009 collection at 10044 collection efficiency is-as follows:

Foble 62: Extirmaben revenee ot exictieg brviff of 1009 ol i faawi L'Il'i"'rrl;ure.}' IRy, i erares) Jue FY 2026-2F

Consumer category Amount [Ks, crores)
Momestic 166580
Hon-Domestic/ Commerceal 299.74
stite/Central (vt department 39977
| Agriculture 2960
Public Street Lighting 185.%4
LT Public Water Works AL9Y
HT Public Water Works 7234
LT Industrial Suppiy 5249
HT Industrial Supply 16487
HT Bl 206
Bulk Supply 6127
Electric Wehicle [EV) Charging Station 5.EB
| Traction 4.09
Tatal ZH17.52

4.13.2. However, it is Important 1o note that 100% collection efliciency s an ideal condition, In
reality, the collection efficiency is lower than 100%. The Petitioner has projected that it will
be able to achieve collection efficiency of 93% in FY 2025-26. Accorndingly, the Petitioner has
projected realistic revenue at 93% collection efficiency for FY 2026-27. The same is as
Follonwes:

Tahle 63 Fdteomated reverpe ot exmting Berdff ol 90 % coliection effrciency (s m orares) for FY 2026-27

Consumer category Amount (Rs. crores)
Dymestic 154920
Hon-Domestlc) Commercial £78.76
State/Central Govt department 371799
| Agriculture 2761
Public Street Lighting 17.62
LT Public Water Works 3812
HT Public Water Works 6727
LT Industrial Supply 48,44
HT Imfustrial Supply 153,33
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Consumer calegory Amount (Rs, crores)
HT PIU 1.92
Bulk Supply 56.98
Electric Vehicle (EV) Charging Station 547
Traction 341
Total 262029

4.13.3. The Petitioner requests the Hon'ble Commission to approve the above estimate of revenue at
existing tariff at 100% collection efficiency and realistic estimate of revenue at existing tariff
at 93% collection efficiency.

" ] & B A . ) i LT a7 °F
.14, Estimate of Revenue Gap/ (Surplus) for FY 2026-27

4.14.1. Based on the estimate of ARR for FY 2026-27 and estimate of revenue at existing tariff at 93%

collection efficiency the estimate of revenue gap, (surplus] is as follows:

Tahle 6d: Estvmate of Revemee Gapy (Serples) fin R creres) for FYE2026-27

Particu lars Amount
Hevised Projected ARR IEHE R
Estimated Revenue at Exicting Tariff @ realistic collection efficlency { 2620.29
Revenue Gap)/ [Surplus) ! 3964.12 |

4.14.2. The Petitioner requests the Hon'Me Commission toapprove the above revenue gap,

S
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5. Chapter 5: Tariff Proposal of FY 2026-27

5.1. Regulatory framewaork

3Ll

B

Regulation 74 of the Draft JERC MYT Regulations 2025 provides the regulatory framework for determination of retail supply tariff
The relevant extracts are reproduced below:

“74. Determination of Tarilf

741 The Commission may categorize Consumers on the basis of their load factor, power factor, voltage, total consumption of
electricity during any specified period or the time at which the supply is required or the geagraphical pesition of any area, the
nature of supply and the purpose for which the supply is required and any other factor as considered appropriate by the Commission.
4.2 The Commission shall endeavor bo determine cost of supply for each category/” sub-category of Consumers.

4.3 The Commission shall endeavar to reduce gradually the cross-subsidy between Consumer categories with respect to the cost of
supply in accordance with the provisions of the Act

4.4 The tariff proposal by Licensee und the tariff determination by the Commission shall be based on the fallowing principles:

a) The tariff for all categories shaill preferably be two parts, consisting of fixed and variahle charges.

b} The fixed charges in tariff shall progressively reflect actual fixed cost incurred by Distribution Licensees;

cl Theaverall retail supply tariff for different Consumer categories shall progressively reflect the cost of supply for respective categorias
of Consumers;

d) The tariff for residentiol Consumers shall be set considering the affordability of tariff for various class of Copsumars;

e} The tariff shall be set in such a manner that it meay not present a tariff shock to any category of Consumers.”

The Hon'ble Commission vide its Order No. JERC/6 of 2022 dated 13 October 2022 approved full cost tariff and subsidized tariff
for FY 2022-23 effective immediately from the date of the Order, This tariff was effective from 13® October 2022 till 307 November

2023.
.____.-r""r"
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31.3. The Hon'ble Commission vide its Order No. JERC/ 13 of 2023 daved 24 November 2023 approved subsidized tarifl for FY 2023-24
effective from 1+ December 2023 onwards.

5.14. The Petitioner has filed its petiion for ARR and Tarifl for FY 2024-25 which has been admitted by the Commission, The Hon'ble
Commission vide its order dated 24th March 2025 approved subsidized tariff as is it was approved in the previous Order Mo, JERC/
13 of 2023 dated 24 November 2023.

5.1.5. The Hon'ble Commission vide its Order No, [ERC/ 16 of 2025 dated 31 December 2025 approved subsidized tariff for FY 2025-26
effective from 1st January 2026 cnwards.

5.1.6. In this instance of the Petition Petitioner has worked out full cost tarill for FY 2026-27 and proposed subsidized tanifl in line with
the direction received from the Government,

et T T e
o WY NEElnE Charpe

2.2.1. Regulation 59 of the Draft JERC MYT Repulations 2025 specifies that, the Commission shall specify the wheeling charge of
distribution wires basiness, The extract of the Repulation is as follows:

"59. Determination of wheeling Charges

591 The Commission shall specifi the Wheeling Charge of Distribetion Wires Business of the Distribution Licensee in its Order passed
wnder sub-section (3] of Section 64 of the Act:

Pravided that the revenue from wheeling charges paid by the distribution system users other than the retail Consumers under the
ahave provise shall be vsed to reduce the Aggregote Revenue Requirement of the Distribution Wires Business to be recovered from the
retall Consumers of the concerned Distribation, o omended fram time o time.*

52,2, Further, Regulation 7.1 and 7.2 of the Draft JERC MYT Regulations 2025 specifies that, the ARR for Distribution Wires Business shall

be used to determine the wheeling charges. The extract of the Regulation is as follows:

"7 The Disiribution Licensee shall segregate the aocounts of the Licersed Busimess into Distribution Wires Business ond Retail
Supply Business, The ARR for Distribution Wires Business shall he wsed to determine wheeling charges, The ARR for Retail
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Proposal for FY 2026-27

Supply Busimess, which shail inclivde the ARR for Distribution Wires Business, in accordance with Regulation 58, shall be used fo
datermine retail supply et

7.2 For such period until accounts are segregoted, the Licensees shall use the Allocation Statement provided in Regulotion
A3.1 to apportion cosis and reventes io respective husinesses.”

It is submitted that the Petitioner has not segregated the accounts into Distribution wires business and retail supply business.
Accordingly, the Petltioner has considered following allocation statement in line with the provisions of Regulation 53.1 of the Draft
[ERC MY T Regulations Z025,

Yakle &5 Alocatien Siatement for segregation of tistriketion Wires Bestees and Redad! Supply Basiness

Particulars Wires Business [%) Retail Supply Business [%a]
Power Purchase Expenses o 10455
Inter-State Transmission Charges ¥ 1%
intra-State Transmission Charges % 105
Employee Expenses ity L]
Administration & General Expenses 50% 5055
Repair & Maintenance Expenses G 10,
Capital Cost S 10
Depraciation L 1%

_Interest on Long-term Loean Capital Q{4 L0%G
Interest an working caplial and on congumers

| security deposits 1084 S
Bad [ebis Written off %4 1{MF3h
e Tax ok 100
Man-Tarff Income 10 1k
Incame from Other Business S0, 510,

In line with the method followed by Hon'ble Commission inits Order No. [ERC) 16 of 2025 dated 31 December 2025 the Petitioner
has considered consolidated ARR of Distribution Wires Business of |[PDCL and KPDCL. Further, the Petitioner has allocated 08&M

casts im W10 proportion and other costs as well as non-tariff income in proportion of 50:50 to arrive at the wheeling charge for LT
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Tabde 6t Calcaiation S araving of wiheeling change far LT and HT consemers

Consolidatod
Particulars Pl Froa, (JPOCL+KPDCL)
LT HT LT HT LT HT

Oporation & Maintenance Expenses 278,52 30.95 215.39 23.93 493,91 54 EB

Interest on Waorking Capital &.37 637 605 6.05 12.42 12.42

Less: Non-Tarif Income 0.1 0.11 15[ 015 026 025

ARl EpaE NI hagilreniar ey 284,79 . 221.29 29.93 506.07 67.04

Baginesy i = : ; .
_Billed Energy (MU) G964, 06 60317 56050.28 178215 1257364 2385.37

Wheeling Charge (Rs./ kWh) 0.40 0.28
5.2.5. The Petitioner requests the Hon'ble Commission to approve the above wheeling charge separately for LT and HT.

3. Cross Subsidy Surcharge for Open Access Consumers

5.3.1.  The Petitioner submits that, while determining the Cross Subsidy Surcharge for FY 2025-26 vide order dtd 31.1 2.2025, the Hon'ble
Commission considered the provisions of Sections 2047) and 42 of the Electricicy Act, 2003, the surcharge methodology presceribed
uider the TarilT Policy, 2016, and the ceiling cap of 20% of the Average Cost of Supply under the Electricity [Amendment) Rules,
2022,

5.3.2. Further, Regulation 4.4 of the (Grant of Connectivity and Open Access in Intra-State Transmission & Distribution and related

matters] Regulations, 2024 which provides the levy of Cross Subsidy Surcharge on eligible Open Access consumers. The said
regulation is reproduced helow:-
"4 Crass Subsidy Surcharge
LA Consurmer of o INstvfbution Livensee who kas been granted Open Access, or @ Consumer sitwated within the area of supply
of o Dstribation Livensee andfor receiving supply from a generating compony wsing o dedicated ransmizsion lne shall pay

A 2|
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Cross Subsidy Surcharge determined on per unit basis for the actual energy deawn ot the consumption end through Open Access
during o Maonth.
2. The ammimt of surcharge shall be patd to dhe Discribution Licensee of the area of supply in which such Consumer is located.
In case of maore than one (1) Licensee supplving in the same area, the Licensee from whom the Consumer was availing supply
shal! e poiad the gmount of surchorge:
Provided that no surcharge sholl be levied on o person who has established a captive generation plant and carries the electricity
to the destingtion of his own use:
Provided further thot no surcharge shall be levied in respect of Open Access power purchose during the period when full power
cit restrictions are imposed by the Distribution Licenses
3. The Constmers focated i the area of suppdy of @ Distribution Licensee but mvailing Open Access exclusively on Inter-State
Transmussion Systeny, shall alse pay the surcharge s determined under these Regulations.”

233 Accordingly, the Petitioner humbly prays that the Hon'ble Commission may determine and approve the Cross Subsidy

Surcharge lfor FY 2026-27 in line with the approach and methodology adopted in the Tariff Order for FY 2025-26.

Additional Surcharge for Open Access Consumers

Regulation 4.5 of Joint Electricity Regulatory Commission for the UT of lammu & Kashmir and the UT of Ladakh {Grant of
Connectivity and Open Access in Intra-State Transmission & Distribution and related matters), Begulations, 2024 is as follows: -
“#.5.1 An Open Access Consumer, recelving supply of electricity from o person other than the Distribution Licensee of his area af supply,
shail pay te the distribution Licensee an additioms! surcharge in addition te wheeling charges and eross-subsidy surcharge, to meet the
fixed castaf such Distribution Licenses ariving out af his abligation to supply as provided under sub-section [4) of Section 42 of the Act:
4.5.2 This additional surcharipe shall become applicable ondy if the obiigation of the Licensee in terms of power purchaseé commitments
has been and continges to be stranded or there is an unaveidable obligation and incidence to bear fixed costs by the Licensée conseqiient

to such a contract. However, the fixed costs related o netwark asses wonld be recovered through wheeling chiarges,
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4.5.3 With its toriff petition, the Distribution Licensee shall submit to the Commission, detafled compultations of the fxed cost which it
is fncurring towards its obligation to supply, and the actual expenses incurred vis-dvis those approved by the Commission,
4.5.4 The Commission shall determine the cotegory-wise addittonal surcharge to be recovered by the Distribution Licensee from an Open
Access Consurmer, based on the following principles:

L The cogt must have been incurred or is expected o be incurred, with reasonable certainty, by the Distribution Licensee on

aecount of such Consemer; and

it. The cost hos not been or cannot be recovered from such Consumer, or from other Consumers wha have been given supply from

the same assets or focilities, through wheeling charges, stand-by chariges or other charges approved by the Commission,
4.5.5 Additional Surcharge may have following twe (2] compornents o cover for:

i, stranded power under fong-terms PPAs: amd

b, stranded physical ossets;
4.5.6 Additional surcharge deterimined an per it basis shall be payable on Monthly basis by ol Gpen Access Consamers wiho had
maintained some demand with the sivibirtion Licenses fn post or continues to do so, bosed on the octuol energy drown during the
Manth throwgh Dpen Access,
4.5.7 The Additional Surcharge shoall not be payable by o Generating Station, Trading Licensee or Power Exchange”
Accordingly, the Petitioner humbly prays that the Hon'bie Commission may specify the methodology /formula for determination of
Additional Surchange, wherever considered necessary, and determine and approve the Additional Surcharge for FY 2026-27 in
accordance with the Regulation 4.5 of the Jaint Electricity Regulatory Commission for the UT of Jammu & Kashmir and the UT of
Ladakh (Grant of Connectivity and Open Access in Intra-State Transmission & Distribution and related matters) Regulations, 2024

and other relevant regulations if any.

b1 :'5-”'-'-.-": TAreEes | ||i'-- N A CCESS LOMmSsuUnes

Fegulation 4.6 of Joint Electricity FRegulatory Commission for the UT of Jammu & Kashmir and the UT of Ladakh (Grant of
Connectivity and Open Access in Intra-State Transmission & Distribution and related marters), Regulations, 2024 i as follows: -
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“3.6.1 If o Full Open Access Constimer requires power from the istribition Licenses in case of outage af the generatar or the source
supplying power to such Open Access Consumer, or g generator connected to the Distribution Spstem infecting power throwgh Open
Avcess, requires start up power from the Distribution Licensee, then such Open Access Consumer or gensrator may make an applicotion
to the Distribution Licensee seeking standby power for a maximum period of forty-two (42) Days. The application shall ke made on the
farmat and in the manner as may be presevibed in the Detailed Procedure.
4.6.2 The Distribulion Licenses shall provide standby power to such Open Access Consumer subject to ovoilability of requisite guantum
af power and subject o the technical constraints in the concerned area of supply.
#.6.3 For providing standby power to the Open Access Consumer, the Distribution Licensee shall be entitled to charge applicable
remporory supply tariff for that categery of Consumer in the prevailing rate schedule:
4.60.4 Provided that in cases where temporary rate of charge is not availoble for thal Consumer cabegory, the standby arrangements
shall be provided by the Distribution Licensee on payment of fixed charges for fortyowo [42) Days and energy charges at the rate of
125% of the energy charges for that categary of Congumer
in the prevailing rate schedule.
+.6.5 The Open Access Consumers would hove the option to arrange standby power from any other source subject to the conditions that
such powere shall be drown through the some system for which Open Access has been granted,
466 Provided tha! the applicable standby charges shall not be more than Ten per cent of the energy charges applicable v consumer
bl cotegory.
+.6.7 Provided that, it is hereby clarified that in such sitwations the open aocess consymer has o bake power froman alternate sowrce
tike the distribution licensee and the charges for maintaining standby arrangements for such consumers should e reflective of the costs
incurred by distribution licensee for providing thesesupport services”,
Accordingly, the Petitioner humbly pravs that the Hon'ble Commission to allow recovery of Standby Charges from Open Access
consumers avalling standby power supply and approve the same in accordance with the Regulation 4.6 of the Joint Electricity
Regulatory Commission for the UT of Jammu & Eashmir and the UT of Ladakh [Grant of Connectvity and Open Access in lntra-State

Transmizsion & Distribution and related matters} Regulations, 2024 and other relevant regulations if any.
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5.6.2

5.7.1,

Proposal for FY 2026-27

Heactive Energy Charges for Open Access Consumers

Regulation 4.7 of Joint Electricity Regulatory Commission for the UT of Jammu & Kashmir and the UT of Ladakh [Grant of
Connectivity and Open Access in Intra-5tate Transmission & Distribution and related matters), Regulations, 2024 is as follows: -
Y47 The payment for the reactive energy charges for the Dpen Access uzer shall be calewlated in eccordance with the scheme applicalle
a5 helow:

4. 7.1 The Open Access Consumer will pay lo the Distribubtfon Licensee for VAR drowal {measured by interfoce meter] when voltage of
thee inberface metering point s below 97%;

4 7.4 The Open Access Consumer will be paid by the Distribution Licensee for VAR injection [measured by interfirce meter) when voltage
ot the interfuce meterimg point is elfow 97%,;

4, 7.4 The Open Access Consumer will be paid by the Distribution Licensee for VAR drawal {measwred by interfoce meter) when voltage
at the interfuce metering point is above 103%; and

4.74 The Open Access Consumer will pay o ohe Distribution Licensee for VAR infection (measured by incerface meter | when wrltage al
the interface imetering point (s above 103% "

Accordingly, the Petitloner humbly prayvs that the Hon'ble Commission to allow recovery of Reactive Energy Charges from Open
Access consumers In accordance with the Regulation 4.7 of the [oint Electricily Regulatory Commission for the UT of lammu &
Kashmir and the UT of Ladakh [Grant of Connectivity and Open Access in Intra-St@ale Transmission & Distribution and relaved

matters] Regulations, 2024 amd other relevant regolations if any.

v Wheeling Charpoes for Grean Energy Open Access Consumer

[t iz submitted that the wheeling charges applicable to Green Open Access consumers should be the same as thoge applicable to
normal Dpen Access consumers as the wheeling of electricity, irrespective of whether sourced from conventional o renewable

energy should involve identical utilization of distribution network and results in the same operational and mainlenance costs,
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Fegulation 17 of Regulation 17.1 of Joint Electricity Regulatory Commission for the UT of Jammu & Kashmir and the UT of Ladakh

(Green Energy Open Access), Regulations, 2024 15 as follows:-

17, Wheeling Chariges 17.1. Wheeling charges payable to distribution licensee, by the Green Energy Opendccess Consemer for usage
of the distribution nebwork system sholl be as detarmined by theCommission in the tariff order from time to Dime:

17.2. The Commission shall specify the wheeling charges of the Distribution Wires Business of the Distribution Licensee in its Order
passed under swbh-section (3] af Section 64 of the Act:

Frovided thar, where g dedicated distributlon system for open gecess has been constructed by distribution Licensee and used for
excliistive wse of an Open Access Consumer, the Wheeling Charges for such dedicatad gystem shall be worked out by the Distribution
Licensee and shall get the seme approved rom bhe Commizsion, Such chorges shall be borme antively by such Open Access Consumer
el such bime its surplus copacity, any, 15 allotted amd used by other persons or for other purposes:

Provided further that after allotment of such surplus capocity o obther open access consumers, the chirges shall be borne
propartionately in the rabio of ollotment of total capacily amongst the open gccess consumears:

Provided afse that after wiilization of such surplus capacity for other purposes by the distribution Licensee, the charges shall be
rediuced to the extent surplus cupacity is wsed by distribution Licensee,

Prowided also that wheeling charges shall not be applicable in case dedicated lines [os defined under Section 2{ 18] of the Act)
consiructed by generator are being wtilized for supply to the Green Energy Open Access Consumer.

Prowided also that in addition to wheeling charges, wheeling loss sholl be applicable to consumers seeking Green Energy Open Access
as may be determined in the Retail Supply Taryl Order of the Commission issued from time te time in aooordance with applicohle
Regulations™

Further, in accordance with Regulation 17.1 of Joint Electricity Regulatory Commission for the UT of Jammu & Kashmirand the UT
of Ladakh [Green Energy Open Access], Regulations, 2024, The Petitiongr prays the Hon'ble Commission to accept the wheeling

charges payable to the petitioner by the Green Energy Open Access Consumers.
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5.8, Tarifl Rationalisation [Reduction of Tariff Categories/ Sub-Categories)

581, Moenitoring Committée for BDSS constituted under Chairmanship of Secretary (Power), Govt. of India, in its 5th meeting held on
10022023, approved the Action plan and Loss Reduction DPR of KPDCL under RDSS as communicated, vide ED-REC letter no
REC/RDS5/Kashmir/KPDCL/2022-23/30, dated 17 October 2022, Under Annexure-A, "Revised Results Evaluation Framework of
KFDCL", Part-IV (Palicy and Structural Reforms, Sub part-{2), Tarif Rationalization, it is essential that Categories, Slabs of tariff be
reduced to §/22 by the FY 2025. As per the Tariff Order in vogue, KPDCL has 13 tariff categories with 47 sub-categories,

3832 Incompliance to the abowve referred "Revised Results Evaluation Framewaork of KPDCL", Part-IV (Policy and Structural Reforms, Sub

part-[2], Tariff Rationalization, Petitoner as proposed the rationalization of no.of Taciff categories, from existing 13 to 8 and sub-

categories from existing 47 to 22 as tabulated below:

Talle 87 Torif ationad Nsativs [Radisctio af .r::l.l'.'ll'l-r.'r.il tqgurla'.mf' Seidi-£t tegiaries|

Existing C Cat Matarad! Existing Proposad p "
ng sisasd gary Unmetered Category Ho, | Category Na. Category name
Domestic | | Sama as Existing
Below Powerty Line {Coansumption up =
1o 30 units/ month] ___ cobbis ' ! Same as Esisting
Up 1o 200 unils per manth Metered 2 F Same as Existing
201400 units per month Meterad 3
= 400 units per month Meteraed 4 1 Anowe 200 unity. per month
Uip to 144 kW Unmetered B
Above 174 KW up 1o 1/2 KW Linmetered 6
Abene 102 KW up 1o 354 kW Linmetaned T 4 LR hal
Abdnie 34 KW up 1o 1 KW Uinmeterad B
Above 1 KW up to 2 kW Unmeterad a |
Above 2 KW Unmetered 10 i EREH
Nan Domestic/Commarcial 1] L Same as Existing
Single Phase Up to 200 units per month | Matered 11 ] | Same as Exisling

& 2%
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. Cat Meterod! Existing Proposed | o, :
Exiuiiy Egaaiaet oy Unmetered Category Mo, | Category No, Category hame
Single Phase 201-500 units per month | Metered 12 . o
Single phese > 500 unils per month | Metered T T Single Phase > 200 units per manth
Theee Phase for all units Metered 14 B Same as Existing
Up b 104 kW Unmetered 15
Abowe 154 KW up to 172 KW Unmetared 16
Above 1/2 KW up to 304 KW Unmetered 17 9 WP R T
| Above 3/4 KW up to 1 kW Linmetered 18
Above 1 KW Unmetered 19 10 Same as Existing
Bulk supply e U} Same as Existing
11 kW Supply Metered 20 Sarne as Exkisting
saradd 1 o3
33 KV Supply and above e o 1 rs.tf;g;ﬁ In HT Bulk Supply - 11 &V
_ Government Departments (State!
Stata/Central Govt department v n Centre Govt, Public Street Light,
LT/HT PHE, Traction)
Statel Centre, Public Street Light & PFHE
LT Supply I Metered 22 12 (LT Supply)
Statef Centre, PHE, Hallway Traction (11
it i = iy |MVSupplyBabove)
Mergead in Siate! Centre, F'HE Hahm].l
33 W\ Supply and above Metered 24 Traction {11 k\ Supply & above)
Public Street Lighting v Merged with Category IV
_Public Street Lighting - Meterad Metered 26 Merged with Metered (LT Supply)
Public Street Lighting - Unmetered LUnmetered 25 14 | Public Street Lighting - Unmetered
LT Public Water Works ¥i Merged with Category IV
LT Public water waorks 27 Merged with Metered (LT Supply)
HT Public Water Works Vil Merged with Category IV
11 kW Supply | Metered 28 Merged with Metered (11 k\ Supply & above)
33 kv Supply Metzred 29 Merged with Metered (11 kV Supply & above)
Traction Vil Merged with Category v~~~
11 kv Supply = | Metered 30 Merged with Metered (11 kV Supply & above)
| 33 KV Supply | Metered 31 Mesged with Metered (11 kV Supply & above)

" 33 1
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2 &

Metered/ Existing Proposed
Existing Consumer Category Dimsitarsd Category No. | Category No. Proposed Category name
Agriculture I v Same as Existing
-10 HP Metered 32
™|
11-20 HP Metered 33 " URIRIN I
Above 20 HP fetered 34 16 Above 20 HP
0-10 HP Unmetered 25
ir Up to 20 HF
11-20 HP Linmetered b
Above 20 HP Unrmetered a7 18 Above 20 HP
LT Industrial Supply - X Wl Same as Existing
LTIS-1 For consumers with connected
load < 50 kW Meterad 38
LTIS-1l For consumers with connected
load > 50 KW Medered a9 14 All LTIS consumers
LTIS-II For all metered consumers and
having load uptn 15 H# e 40
HT Industrial Supply - Xi Vil Same as Existing
11 kW Supply Metared 41 20 All Except HTPIL
33 kW Supply and above Metared 42 21 HTRIU 11 kW & abova
HT PIU . X Merged with category VII
11 kY Supply | Metered 43 Marged with HTPIL 11 kV & above
33 kN Supply angd above Metered A4 Merged with HTPIL 11 kW & abave
Electric Vehicle (EV) Charging il vill Same as Existing
Station ==
LT Supply Metered 45
11 KV Supply Metered 45 22 Al B
33 kW Supply Materad 47
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5.9.1,

.52,

5.9.3.

Proposal for FY 2026-27

mplementation of Pime of Bay (Fold) Tarif o all conEumer cake ZOTIES eXTe the gi24 coltural comsymer

CATEEnry
The Ministry of Power, Government of India vide notification no. G.5.0. 437 (E} dated 14th June 2023 published the Electricity (Rights
of Consumers) Amendment Rules, 2023, The rules are submitted as Annexure-4. The rules inserted following provisions:
“l8d) Time of Day Tariff-The Time of Day tariff for Commercial and Industrial consumers having moximum demand more than
tent Kilpwatt shall be made effective from o date wot later than 1# April, 2024 and for other consumers except  agriculturael

consumers, the Time of Day tariff shall e made effective not loter than I= April, 2025 and a Time of Day tariff shall be made
sffective immmediately after installation of smart meters, for the consumers with stmart maters:

FProvided that, the Time of Day Tarlff specified by the Stale Commission for Commercial and Industrial conswmers during
peak period of the day shall not be less than 1,20 times the normal tarlff and for other consumers, it shall ot be less than 1,10
tirmres the morral tariff:

Provided further that, Lariff for solar howrs of the day, specified by the State Cammission shall be at least twenty percant less than the
normal baviff for that category of consumers:

Provided also that the Time of Day Tariff shall be applicable on energy charge component of the normal teriff

Provided alza that the duration of peak hours shall wot be move than soelar hours as notfied fy the State Commission or Stote Load
Degpatch Centre.

Explanation:- For the purposes of this rule, the expression "solar howrs® means the duration of eight hours in a day as specified by the
State Commission.” {Emphasis Added]

The Petitioner submits that, currently, HT-Industrial Supply (33 kV and above), ,Bulk Supply (33 KV and above], EV Charging Station
[33 KV and above]) and Traction category (33 kV and above) have surcharge of 20% and rebate of 209 In line with the above
provisions approved by Hon'ble Commizsion Vide order po 16 of 2025 Dated 31,12.2025,

The Petitioner submits that Smart metering under RBSS is under progress with completion time of [uly 2027, Further, ToD billing
related changes in the Unified Billing Sysvem [UBS] is under the design stage,
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594

B

5.9.6.

e b

598

5949

Proposal for FY 2026-27

The Petitioner submits that, ToD tariffs recognize "solar hours,” which are the periods of the day when solar power peneration is
meast abundant. These hours typically coincide with peak solarirradiance, allowing for lower electricity tariffs assuming solar power
is generated and pumped into the power grid. The purpose of solar hours and Time of Day {ToD] tariffs, introduced by the Ministry
of Power, i to Incentivize consumers to shift thelr eleciricity consumption to periods when selar power generation is at lis peak.
Hoswever, this iz true for states/ UTs that procure substantial power through solar sources (= 25% of power is sourced from solar),
In case of the UT of [&K only 7 to B3 of the overall power purchase is through the solar sources, Whereas JEPCL purchases
approximately 42% of its energy sourced from hydropower sources, There are seasonal variations in power purchase mix wherein
|KPCL procures hydropower during the summer seasons and procures thermal power majorly during the winter season. Thus, the
assumption that fow tariffs during the daytime as a result of power purchase from solar sources does not hold true in case of UT of
| B

Furthermore, the Petitioner submits that, Electricity [Rights of Consumers) Amendment Rules 2023 specify that the tariff for solar
hours of the day, shall be at least 20% less than the normal tanff for that category of consumers, The existing subsidized tariffs
applicable to various consumer categories are already low compared to the average power purchaze cost at DISCOM periphery.
The prevailing energy charge(s) for the domestic category consumers is below the average power purchase cost at DISCOM
periphery [Fs.5.24) kWh). Whereas for the non-domestic catepory the energy charges are marginally higher than the average power
purchase cost at MSCOM periphery [for consumption above 200 units and three phase for all wnits), Thus, any rebate on the
prevailing energy charges is likely to further subsidize the already subsidized tariff for the domestic and non-domestic category
CONSUTEFS.

In this context, considering that, the Petitioner procures almost 7% 1o 8% of power from the solar sources and the Petitioner also
subhsidizes the tariff for all of its consumers, The Petitioner proposes 0% rebate to all the consumer categories during the solar hours
to limit the adverse impact on its financal performance, Therefore, petitioners reguest the Hon'ble Commission to reconsider the

direction of rebate of 20% during Solar Hours issued vide its Order Now JERG/ 16 of 2025 dated 31 December 2025

The Petitioner’s proposal for Told Tariffis as follows:
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Proposal for FY 2026-27
Talile 6 Peticiomar s praposal v Talk Vel
Consumer Categories Peak Hours Salar Hours Off-Peak Hours

QG0 Hre.- 0900 Hrs. and 1700 | 0900 Hrs. - 1700 Hrz flodal & | 2300 Hrs. - 0500 Hrs. (tofal 6
T asind Hrs.- 2200 Hrs. (tofal 8 hours) | howrs) hours)

Surcharge: 20% Rebate: %% Robate: 10%%
HT-ndustrial Supply (33 kV and
above), Bulk Supply (33 kV and
above), EV Charging Station (33 kV
and abowa)] and Govt Departments
{Traction) (33 KV and abava)

Surcharge: 20% Rebate 0% Rebate: 0%
Domestic, MNon-Domestic, Govt,
Departments, LT industry, HT-
Indlisstrial Supply (11 KV supply), Bulk
Supply {11 kV supply), EV Charging
Station {11 kV supply)

Surcharge: 0% Surcharge: 0% Surcharge: 0% N
Agricaie Rebate: 0% Rebate: 0% Rebate: 0%

3.8.10. The Tol} is currently applicable to energy charges for HT consumers with loads above TMVA getting supply at 33kV level and above.
The petitioner submits that there are some HT consumers having load above IMVA petting supply at 11KV level If the Hon'ble
Commisgion proposes to restrict the applicability of ToD to certain categories of HT Consumers only, it is proposed that the
applicability of ToD Tariff may be extended to all HT consumers with load of 1MVA and above irrespective of the supply voltage

level.
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510

5101,

5.10.2,

5103

5.10.4,

5.10.5,

5106

Froposal for FY 2026-27

Full Cost Retall Supply Tarlll for FY 2026-27

The Petitioner has considered the ARR for the Distribution Wires Business and Retail Supply Business to determine the Retail Supply
Tariff in accordance with Regulation 7.1 of the Draft JERC MYT Regulations 2025,

The Hon'ble Commission directed the Petitioner as follows:

"The Commission feels that the fixed charges and energy charges recovered from conswmers should reflect the fixed and energy
charpges payable by DISCOMs to the generators. The Commission expects the DISCOMs to carry out above exercise and propose the
category of fived charge and energy charge to be recovered from consumer accordingly.”

Further, Regulation 74.4 of the Draft JERC MYT Regulations 2025 specifies the principles on which the tariff proposal of the
Petitioner and the tarlff determination by the Hon'ble Commission shall be based upon.

“T4.4 The tarllf praposal by Licenses and the toriff determination by the Comimizsion shall e baged on the following principlas:

a) The bariff for all cotegories shall preferably be we ports, consisiing of fixed and variable charges.

b} The fived chorges in bariff shall progressively reflect actuol fived cost incurred by Disiribwtion Licenses;

¢} The overall retail supply tariff for different Consumer cotegories shall progressively reflect the cost of supply for respective cotegories
af Consumers,

d} The tariff for residential Consumers shall be set considering the affordability of tariff for various cdasses of Consumers;

a] The tariff shall be sef in such o manner that it may not present a tariff shock to any categery of Consumers,”

I6 lisve weith the above principles the Petitioner has proposed Full Cost Tariff wherein tariff for the meterad consumers is in bwo
parts viz, demand charges and energy charges.

Further, the tariff notified by the Hon'ble Commission is for the entire UT of [&K comprising consumers supplied by the Licensees
|PDLL and KPDCL. The consumer mix and the billing determinants of the two licensees Le mix of consumer category-wise
sanctioned load, no. of consumers and energy sales, is diverse for the two licensees, Therefore, the Full Cest TarllT shall be capabsle
of recovering the total ARR of [PDCL and KPDCL combined together ie. the consolidated Average Billing Rate (ABR) of the two
utilitles shall be equal to the consolidated Average Costof Supply [ACoS] for [PDCE and KPDHCL.

The following table provides the consolidated ACoS of [PDCL and KPDLL for FY 2026-27.
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311.1.

1 LS

Proposal for FY 2026-27
Talrle 69; Averoge Costof Suppiy for UT aof [&K (o £Y 202627
FY 2026-27
Avergar Cost of Su o
PPty JPDHL HPLOL Total Discoms ACoS [Re.f KWh
| Total units billed? sales (in MU} R 331 A7 _T67.54 . 14853.01
| Tatal ARR (Rs. Cr.) GB272.21 BEE4 41 12B56.63 8.59

ibsidized Retall Supply Tanfl lor FY 2026-2

Regulation 20 of the Dvaft JERC MYT Regulations 2025 prowvides the regulatory framework for consideration of the subsidy
mechanism. The relevant extracts are reproduced below:

20, Subsidy Mechanism

20,1 Ifche Governmment requires to grant any subsidy to eny Consimer ar class of Consamers in the ol determined by the Commission,
the Government shall, notwi thstanding any direction which mray be given under Section 108 of the Act, pay in advarce the amount to
covnpensate the Distribution Licensee/person affected by the grunt of subsidy, o5 @ condition for the Licensee or any other person
corceried to implernent the subsidy provided for by the Government, in the manner specified in these Regeulations:

Provided that ne such direction of the Government shall be operative if the payment i not mode in accordance with the provisions
contained in these Regulations, and the tardf fixed by the Commission shall be applicable from the date of (sswe of orders by the
Commission in this regard,

i Case the UT Government decide to extend financiol sugport Ssubsidy in the form of graet fn ond support to the power wtilitfes G it
gohieves turnarognd in T&D sector as eavisaged in the Financial Feasibility Plan for the distribution wtilities of UT of J&K and UT of
Lodakh’ prepared by the Commitbee constituted by JRKPDD, Government of J&K vide order No 164-PDD of 200 % dated 206h Seplember
2015, The Commission shall factor in such grant in support in tariff competation and corstrued it as tarifl related revenue subsidy
provided under Section 65 af the Electricity Act 2003, It is desfrable that the UT Government shall provide the subsidy to the intended
dlags of consumear as enviseged n Section &5 of the Electricfty Act.”
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Proposal for FY 2026-27

3112 The Petitioner respectfully submits that the Government of Jammu & Kashmir, Power Development Department, vide Letter No.
PDD-ACC/11/2026-05 dated 08.05.2026 (submitted in Annexure — 2)written to the Managing Directors of |PDCL and KPDCL,
approved the proposed tardif structure for FY 2026-27, including tariff hike for the proposed sub-categories @ 5% across the hoard,
along with the Government's commitment towards subsidy support.

5.11.3. Accordingly, the Petitioner requests the Hon'ble Commission to determine and approve the subsidized tariff in accerdance with the
relevant provisions of the Draft JERC MYT Repulations, 2025,

5.12. Proposed Full Cost Tarit for FY 2026-27
5.12.1. Asdetailed in the above sub-zection, the Petitioner has strived to follow the principles as lald by the Hon'ble Commission in [ERC

MYT Regulations 2025, Accordingly, the Petitioner has worked out Full Cost Tariff schedule for FY 2026-27,
5122, The table below provides the proposed Full Cost for FY 2026-27 as per new proposed Tacll Categories/ Sub-categories:

Tabte A0 Fodl Cost omd Sebsfdized tanf ioe FY 208627

S.No | Pariculars Linit Proposed Full Cost Tarnff
| | Domestic
1 | Balow Paverty Line [Coasurmption up ta 30 witsd manth)
Enaergy Changes Rz ki 2.0
Aed KW or past theraadd
Fixed Chargas PO GO0
Matarad
2 | Up to 200 anits per month A= kEWh _-B-.'."E
A& kWY ar pan thereol!
Fined Chiarges I _ TG0
3 | #200 units per month As./ k¥h B.29
A=W oF part theraof!
Fixed Charges PRy 100,00
Un Metened
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Froposal for FY 2026-27

S.Mo | Particulars Unit Proposed Full Cost Tarnff
4 | Upta 1 kW Rs./ month Rz 1000 for 14 KW=E25 for evary 104 KW up to 1 kW
5 | Above1 kW Bs./ month Fa 3000 for 1 kv'+B840 for every additional 1/2 KW abews
1AW
Il | Non-Domestic/ Commercial
Meterad Connaction
Energy Charges
& | Sngle Prase Lip to 200 wnitsimanth Rs./ KWh 10.15
7 | Sngla Phasa 200 units per month Ra. kWi 1016
8 | Theas phase - Forallunits Rs/EVah 10,95
Flwad Changes
Si"lgl-a Phasa Aa/ kW monkh 160.00
Theee phases RsJ kWA manth 250,00
Un Metered B B
8 | Upto 1k Rz manth 2300 far Y4 kv+ 2300 Tar furthes 102 kKW
10 | Alsova 1 kW A5 marnth BODD + 17560 Tar svery aodisonal 102 KW ahoss 10
I | Bulk supphy
11 | 11 KV supply and abave
P Energy Charge Az k\Vikh 10.00
Demand Charge As KVAS maonth 375.00
¥ | Government Departments (Statel Centre Govt, Public Street Light, LT PHE/HT PHE, Traction)
Materad Connaction
12 | Stater Centre, Public Street Light & PHE (LT Supply)
Energy Charges A= kWah 10,20

£ 3% M
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Proposal for FY 2026-27

o 5%

5.No | Particulars Unit Proposed Full Cost Tarif
Froad Charges Re ! KA moanti 25000
States Cantra, PHE, Railway Tractian [11 kY Supply &
13
aboye]
Enargy Charges Rt Kvidh Tt
Fiaad Charges Rs.! kW manth S0 00
Lin Metered
14 | Fubbic Streat Lighting - Unmeterad Re.{ KWWY mnnih 455000
V | Agriculture
Metered
Enangy Charges
15 | Upio 20 HP A= kK¥n 10,00
16 | Abowe 20 HP Rs./ Ksh 10.00
Fisad Charges for connected toad —
U bo 20 HF R=./ HFY month 40,00
Abogee 20 HP R/ HPY month E0.00
Uim Metered
17 | U ko 20 HP R=./ HR/ month 0,00
18 | abose 20 HP A= HPY manth 23B0.00
W | LT Industrial supply
15 | AlLTIS
Eneigy Charge Pz KAk 8.75
Flxad Charge A= KA manth 200,00
VIl | HT Indusirial supply
20 | BHHTexcept PIU
Enargy Charge Hs=.! kvAh 835
Bamand Charge Rz kWAL month A00.00
21 | HTPIU11 KV and sbova
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Proposal for FY 2026-27

S.Mo | Particulars Uimit Proposed Full Cosi Tarifl
Energy Charge Ra./ KVAR 10.20
Demand Charga Fig./ kWAS month A 00
| WIll_| Electric Vehicle Charging Station
22 | ALEV
| Enargy Charga Re./ KV aR 10.30

5.12.3. The above Full Cost Tanff achieves consolidated ABR equal to the ACob [achieving the full cost tariff) and also maintains the cross

derived based on the Full Cost Tariff and level of ¢cross subsidization acrass the consumer categories.

Tuble Ti: Cotegory-wine Revenue af Sulsidiemd Torfl fin By Crorex)

Consolidated ABR (JPDCL+KPDCL)

i o s |
Donestic T8 01.8%
Mon Domestic/Comaercial 4.61 100 2%
HT Bulk Supply 1031 119.96%

- Hate fCoentral Govt department 1026 119.7%
Agriculture Lk 0. 2%
LT Infustrial Supgply 108 117.0%
HT Industrial Supply ek 110,599
Efectric Vehicle [EV] Charging Suation 14,30 119.68%

{ Total 159 10100 s

subsidies within £ 207 of the ACoS5 as per the Tariff Policy. The following table provides the details of consumer category-wise ABR

5.12.4. The Petitioner requests the Hon'ble Commission to approve the proposed full cost and subsidized retail supply tariff for FY 2026-
7.

>3
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5.13. Proposed Measures to Bridge the Revenue Gap

5.13.1. The Petitioner submits that, the Revenue Gap shall be borne by the Government of Jammu

and Kashmir by means of Grant-in-aid for power purchase 1o |[KPCL

214, Tantt Kealizabion Measures to minimize revenue shortiall or IIMprove

ollection efficiency

5.14.1, The Petittoner undertakes, intends to undertake following tarff realization measures to
minimize revenue shartfall or to improve the collection efficiency:

5.14.2, Implementation of Prepaid Smart Meters: The Petitioner aims to implement prepaid smar
meters across 100% of its consumer base. By transitioning to a prepaid system, consumers
are required to pay for electricity upfront, significantly minimizing the risk of unpaid bills.
The Petitioner has already initiated a smarl metering initiative o reduce the number of
unmetered consumers and counter the distribution loss related Essue.

£.14.3. Amnesty Scheme for Defaulters: Recognizing the challenpes faced by some consumers in
gettling outstanding dues, from time to time the Petitioner conducts an Amnesty Scheme for
Defaulters, [k allows consumers bo clear past dues with reduced penalties, encouraging them
to settle their accounts and helping to decrease the collective outstanding accounts
receivahle.

5.14.4. Establishment of Consumer Grievance Redressal Forum [CGRF): A fully operational
Consumer Grievance Redressal Forum provides a platform for addressiong consumer
complaints and grievances efficiently. By quickly reselving issues related to hilling, metering,
and service interruptions, the Petitioner aims to improve consumer satisfaction and instll
greater trust, thereby enhancing timely payments,

514.5, Online Bill Payment Facilities; Emphasizing convenlence and accessibility, the Petitioner has
upgraded its systems to facilitate online bill payments. By allowing consumers to pay via
digital platforms, the corporation not only makes the process more consumer-friendly but
also ensures faster receipt of payments, reducing rellance on cash transactions or physical
collection,

5146, Public Awareness and Engapement Programs: The Petitioner is also investing in public
awareness campaigns to educate comsumers about the benefits of smart meters, tmely
payment, and -energy conservation. By actively engaging with the community through
workshops and informational sessions, the Petitioner aims to foster a culture of timely bill

payments and conscientious energy usage.
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6. Prayers

. Accept and admit the petition for Annual Performance Review of FY 2025-26 based on
[ERC MYT Regulations 2023 and Business Plan & MYT for the period FY 2026-27 to FY
2028-29 and Tariff propesal for FY 2026-27 which is in line with the principles laid by
Draft JERC MYT Regulations 2025 as notified by the Hon'hle Commission,

. Approve the Annual Performance Review [APR) of FY 2025-26, Business Plan & MYT for
the period FY 2026-27 to FY 2028-29 and Tariff proposal for FY 2026-27,

C. Approve the proposed wheeling charge proposed for LT and HT consumers separately.

. Approve and determine the cross-subsidy surcharges, additional surcharges, standby
charges and reactive energy charges.

. Approve and determine the cross-subsidy surcharges, additional surcharges, standby
charges and reactive energy charges.

. Approve the wheeling charges pavable by the Green Energy Open Access Consumer for
usage of the distribution network system

G, Approve the Full cost retail supply tariff for FY 2026-27,

. Determine and approve the subsidized retail supply tariff for FY 2026-27 in accordance
with the Government of Jammu & Kashmir, Power Development Department Letter No.
PDD-ACC/11,/2026-05 dated 0R.05.2026 submitted in (Annexure-2] and the relevant
provisions of the Draft JERC MYT Regulations, 2025,

Approve ToD Tariff Proposal,
Condone the delay in filing of the Tariff Petition.

K. Grant any other relief as the Hon'ble Commission may consider appropriate,

L. The Petitioner craves leave of the Hon'ble Commission to allow further submission,

addition and alteration to this petition as may be necessary from time to time.

M. Condone any inadvertent omissions/errors/shortcomings and permit the Petitioner to
add /change/modifyfalter this fling and make further submissions as may be required at
a future date.

- To pass any ather Order as the Hon'ble Commission may deem fit and appropriate
under the circumstances of the case and in the interest of justice.
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7. List of Annexures:

el 720 Livt of Annexires 00 Bhe Pesitfisn

8r. No.  Annexure # Particulars
1 Annexure-1 Forms
2 Annexure-2 Govk of [&K letter did, 00052026
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Annexure-1

Form-1
Distribution Business
FY 2025- FY 2026 FY 2027- FY¥ 2024-
20 27 8 19
5K
Mo Farticulars ARt
: Profection Projected | Projected | Projected
B | Penvrer Slachaks Bxpis 512152 | 567639 | 555333 | 609347
2 | Dperation & Maintenance Expenses Gd5ET TU6.TE THT.TS 19145
| 3 | Depreciation
E 4§ Interest & Fmance Charges
5. | Interest ol Warking Capica) 11488 11738 126.49 137.37
b | Bad Debts written off 5030 6564 | 6511 2042
7 Coniributian io conbingency reserey
i | Toual Revende Expenditure
9 | Retwrn an Equity Capital
10 | Income Tax
11 | Aggregate Revenue Requirement 504137 | 658656 | 651267 |  7,093.91
12 | Les=: Mon Tarifl Income = 215 215 215 2.15
13 | Less Income from Other Business
14 Aggregate Bevenue Reguiremsent of Distribution
Business Q3013 ﬁ-,'ﬁﬂ'—l-l-.‘l E_L,S'lﬂ.SE 7,091, 74
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2026-27 TOFY 2028-29 and Tariff I"mpml for FY 2026-27
Form-2

Distribution Wires Buskness

5. FY 2025:26 FY 2026-27 | FY 2027-28 | FY¥ 2028-29 -|
M_n Particulars APR | proected e |
L | Dperation & Maintenance Expenses 27443 0% 47 33275 4264

2 | Depreciation
3 | Interest & Flaance Charges
4 | Intereston Waorking E:||;1.:I 11.4%9 1L£74 1L653 13.74
5 | Contribaition e oontdngency peserves
6 | Total Revenue Expenditure 28592 32221 34539 | 35638
7 | Return on Equity Capital
i | Encome Tax
4 | Apgregate Revenus Regelrement IpR.92 322.21 34539 A56.30
10 | Less: Mon Tarll Inconse 0322 D22 nZ2 Dz
11 | Less: Income [rom Other Business
1z | Augregate Revenue Requirement of Wires

Business 185.90 F31.9% A45.18 5616
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Form-3

Distribution Retall Supply Basiness

& FY2024-25 FY 2026-27 | FY 20Z7-28 | FY2028-19
Ko Parthcolars APR
d Fropected Projected
‘ Frojection i be '
1 | Moy Bircies Expiams 512152 5,576,359 5,553 BAEAT
2. | Operadon & Mainiepance Expenses ITL14 HIT & 455,00 31
1 | epreciatian
4 | Interest & Finance Clarges
5 | Ineerest on Working Capial 10339 114.64 113584 123.63
fi | Bad debis written aff 5539 584 f;5.11 7092
7 | Cootrthution to confingency reserves
€ | Tital Rechos Bapaiatiiay 5,655.45 6,264.35 616728 6,717.53
9 | Returm on Equity Capital
10 | Inedame Tas
11 | Aggregate Revenne Requirement 565545 | 626435 |  6.167.28 6,737.53
12 | Les<: oo Tardl Income 194 194 154 194
13 | Less: Income (rom Cther Business
14 | AEBregote Revenns Requirement of Retail ; ; :
Supply 5.h53.51 [P h 16534 fi, 735600

Yé\

BV
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Form-4
Distribution Business
s Crore)
- S s B
I'-'F Fartdculars APR ARE ARE ARR
(=]}
FY
2025-
26
(H1} (HI) Tatal | Pruiecte | Projecte | Projecte
Actmal Projected dis d53 di
| 4 157 P TRT ]
1 | Employee Expenses AT | maer 54704 589, 81145 .1
o B v o 627 | 627 12.53 | 12.05 1211 12,18
X
1 Qf-Grid Mazerial & Supply Expenses 526 140 BT4 | 940 054 05y
L | Prowision: IT InbEaTives, Sinart Meter
Z | PMPM expenses 35,75 | B0.68 100945 11082
3| B Rupbitses 10.50 10.50 L0 | 2404 2507 2520
4 | Total D&M Expenses 10578 | 30402 64557 | Ti69s | Ter7: | Tonan
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Form=5

A) Distribution Wires Business

{Rs.
gure[
APR ARR ARR ARE
FY FY FY 2028~
sr :
FY 202526 2026-27 | 2027-28 29
I:l Particulars
o [H1] (HL) Total Frojecte | Projecte | Projecte
Actual | Projectsd (1533 55 55
1 | Exipiyee Expenges 11351 | 11351 22702 | 23592 | 244.63 i
€ | Abids Expenses 111 113 &27 6.07 606 &9
T . }
WY bttosbooionsiii ittt A S b F-L 437|475 |a7r | 4s0
& | Prowision: IT Inidatives, Smarg Mcter
2 | PMPM pxpenses : 17.8R .34 54.71 55.41
3 | B&MExpenses 4945 3 45 wes | 2245 23 £k 23 58
& | Total DEM Expenses 128.72 12783 | 17443 | 30947 | 3ILTS | oo

®
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Form-6

B) Distribution Retail Supply Business

{Rs. Crore)
APR ARR
FY FY 2027- | FY 20Z8-
¢ FY 20520 202627 | 28 9
.'] Parlicukars
g {H1) (HZ} Total | Frolecte | Projecte | Projects
Actual | Projected 433 d3% dss
1 | Employes Expeases 170.26 | 170.26 34053 | 35387 | 36654 | 38050
Z | ARL Expenses 313 .13 6.27 £.03 .06 6.0
P -
1 O Grid Material & Supply Expenses 263 1.74 iy 435 477 4.80
L. | Provisien |T Initiatives, Smart Meter
2 | FMPM expenses = 17.84 4034 54.73 5541
3 | B& M Expenses 1105 1.05 210 Z.49 251 152
i | Totl 0&M Expenses 177.07 17619 | 37014 | omue | 43z00 | 44031

7 A
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TOFY 2028-29 and Tariff Proposal for FY 2026-27

Form-7
APR ARR
Zx Source of Loan FYz025-26 | FY2026-27 | Fy2ozvaze | PV IORE
Projected Projected | Projectsd

I | Opening Balance of Mormative Loan

Less: Beduction al Mermative Loan dus m
refirement or replacement of &sets

Adidition of Mormative Loan dae te
capitalisatien during the vear

Repayment of Normative loan diring tha year Since all assats are funded thrpagh Grants and there is no
Closing Balance of Mormative Loan Iang term loan. Calculation of interest on Long term dnans s
not applicakle under Regulation 8.7 of Drafk MYT

Average Babange of Normative Loon Regulations 2025 & MYT Regulations 2023

Wlghted average Rate of Interest pn actual
Loans ()

Interest Expenses

| o~ [ e

Interest on Seoarity Depesit from Consuemers
and Discribetion system Wssrs

10 | Finanes Charges
11 | Totwl Interest & Finance Charges 0.0 0.00 .00

D Mg
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Annual Performance Review of FY 2025-16, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Form-H
FY 2025:26 Y 202627 FY 2027-28 FY Z0Z7-28
A
] Particulars
] AR ARR ARK ARK
Projection Projectien Frojection Projection
Compulation of Working Capital
L | DEM expenses 5380 SOTh 61.96 &E0
2 | Maimtenance Spares 0.7 DAz ng4 [LH4
1 | Receivables 949 87 1097 40 108a50% LIBL9G
4 | Waorking Capiial requirement 1,044.37 1,157.98 1,145.50 1,248.80
Less
5 Amnaet hald as sacurity deposit from
nistribation Spstem Users
] B g T 104437 1,157.98 1,149,90 1,248.80
Compuetation of working capital
interest
¥ | Interest Rate (%] 1E 005 LLO00% L 1,00 1106
B | Interest on Working Capital 11488 12738 126,49 137.37

R
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TOFY 2028-29 and Tariff Proposal for FY 2026-27
Form-%

Inieresi on Working Capiial - Distribution Wire
Business

B, Projection APR and ARR

FY 20Z5- FYZ0il6- | FYZO0RT- | FY 2027~
26 27 28 28
51 Ko Particulars AFR ARR ARR ARR
Projectio | Projectio | Frojectio | Projectio
n n n mn
Computation of Working Capital
I (I8 e 538 47 Bl .l
2 Maintenance Spares 0,07 0,08 0.8 0.08
. Receivabics 38,949 1074 LikE.51 11520
i Working Capital requirement T4 11580 114.%%9 12488
Less:
5 Amaount held as secunty deposit from
Distri bution System Users
f Total Working Capital 104,44 11580 114.94 12488
Computation of working capital
interest
Interest Rate (%) 11.00% 110035 11{HE, 11 4h05%
H Interest on Working Capital 1149 1274 1265 13.74

c\.\x;@q\
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Annual Performance Review of FY 2025-26, Business Plan & MY'T for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Form-10

Interest an Waorking Capital - Betsil Sapply Business
B. Projection APR and ARR

FY Z0Z5- FY 2026~ FY Z0Z7- F¥ I027-
26 27 2 28
o PREROU RS APR ARR ARR ARR
Projection | Projection | Projection | Projection
Computation of Working Caplial
1 08 expenses {d.42 5377 57.54 Shan
7 | Bslmtenanee Spares 043 0.75 0,75 176
Receivahies B90.88 |  9AT6G 97650 | MIG3TA
i WnrH_r!.l_E:l_pih.l requirement ;?:'i;t; 104218 103491 112392
T | Leas -
5 Amcaunt hebd as security depasit fram a
MMstribution System Lsers
f Total Warking Capital G15.03 104218 1034.91 1123.92
Computaton of working capital interest
7 Interesy Fate (% ] 11, LIS 1 1.0H1'Hs 110015 11 44K
a4 Interast on Waorking Capltal 10335 11464 11384 123.63

W) 2
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Form-11

Return on Regulatory Equity - Distribution Wire & Retail Supply Business

Distribation Business

Equity

ARR ARR
Sr. FY Z0I5- | FY 1026~ | FY 1027- | FY 2028-
No. Particulars Legend - 77 12 79
Projected | Projected | Projected FProjected
Regulatory Equity at
1 | the beginning of the A
Vear
5 Capitalisation during B
the vear
Equity portion of
3 :; |1:||:a]|!-:.ar||:m el . All assets funded under Capital-
RE";!:E:JG“ Bty grant-in-aid, Mo RoE Applicable
A e under the Regulations. Hot
4 D Applicabe under is not applicable
retirement / under Regulation 25.4 d) of Draft
| replacement of assets M¥T Regulations 2025 & MYT
Begulatory Equity at
5 it-endk ol D36 ¥esF EzaA+C-D Regulations 2023
Return on Regulatory
6 Equity at the F
heginning of the year
Return on Regulatory G=(C-
7 | Equity addition |:|3 72
during the year
q Total Return on 0.00 0.00 0

Cl\.ﬁé,«,m\
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Annual Performance Review of FY 2025-26, Business Plan & MY'T for the period FY
2026-27 TOFY 2028-29 and Tariff Proposal for FY 2026-27
Form-12 Non Tarifl Income

Ivstribution Business

Sr.
Mo

Particulars

AHRR

AR

ARR

FY 2025-
16

FY 1026
27

FY 2027-
28

FY 20218-
2

 Projected

Projected

Projected

Frojected

Rents of land or buildmgs

Sale of Scrap

Incoamie from investiments

Interest on advances to suppliers’'contractors

Rental from staff quarters

Rental from contractars

Income from hire charges from comtractors
and others

Income from adverfisements

Ll em| w1 |Sftn | k) | —

Miscellaneous receipls

Prior Perind Income

==

Other { Pls. specify)

Totul

.15

7 25
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
Form 13 Mon Tariff [Income

Mistribution Wires Business

ARR ARR ARR ARR
%r FY 2025- | FY2026- | FY 2027- | FY 2028-
H-I]I Particulars i 27 28 19

Projected | Projected | Projected | Projected

Rents of land or buildings . [
Sale of Scrap |

ol | —

Income from imvestments

interest on advances 1o suppliers’coniracions

Rental from stall quarters

Rental from contractors

Income from hire charges from contractors and
others

Income from advertisements

Lol - B I ol R

Miscellaneows receipls

Frior Pertod Income

oy TR
= | =

Crher (Pls. specify

Total .22 .12 022 | .22

7
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Form=14 Mon Tariff Income

Distribution Retail Supply Business

Sr.

Mo,

Particulars

ARR

ARR

ARR

FY 2015-

FY 2026~
27

FY 2027-

FY 2028-
i

Projected

Frojected

Projected

Prijected

Rents of land ar huil:-dirlEE

Sale of Scrap

Income from investments

Inierest on-advances 1o suppliersconiracians

Rental from staff quarters

Feental from contractors

Income from hire charges from contracters and
others

Service charges

o8| =d SRl s | d | —

Customer ::hargl:.l:

=

Income from recovery against thell and/or
Fi[remgc of electricity

Income from advertisements

12

-

Prior Period Income

13

Other (PLs. specify}

Total

194

1.94

1.94

1.0

‘“P\éé”\
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
Z026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
Annexure-2

Government of Jammu and Kashmir,
Power Development Department,
Civil Secretariat, Jammu/Srinagar

Managing Director,
Jamrrai Power Distibutions Corporatbon Limbited, Jamrmay

managing Director,
Kashmir Power Distribution Corporatian Limited, Srinagar

Mo, POD-ACC S 11/7026-0% Dnted: O8.05.2026
Subject: Approval of Tarff Petition Tor the Year 2026-27
Sar,

I am directed to refer to yowr respective communications Mo,
ML IPDCL /TS 4125 dated 09.01.20286 and Mo MOHPDCL/TS 1 /5039
dated 08.01.2026 regarding the tubject cited above, and to convey the
approval of the Hon'ble Chief Minister (1/C Minister, PDD) to the proposal
for tarif! structure for the vear 200627, as under:

1. Reduction of existing consumer categories from 13 to 8,

i Reduction of 47 sub-categories 1o 27 sub-categories in terms of
ROAS morms, and

1 Tariff hike for the above proposed sub-categories @ 5% across the

_ It i accordingly requested that the matter may be conve i
Joint Electricity Regulatary Commission alang with the mmnﬂ:ﬂt-z
commitment towards suxidy, 1o enable the Commisg
the tariff order, e e determine

Tours fadthfully,

b7

Under Secretary (o the Gowemment
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