
OFFICE OF HE CHШ tt「 ENCINm (DISRIBIFHON)
K■SHMIR POtt DErRBI「 HoN CORPORAT10N LTD.
Exhib′ヒbn Cra″″J 贔ゝ ■9覆

`働
釧″ o7』 &KHこgh aフ″4 5rlilpagaルゴ9000■

乃ルarD4-2翡200■泳 α 94-24“6"Fma“

The Hon'ble Commission,
JERC of J&K and Ladakh.

Dated:4f* og-&Dt(No: GEID/KPDCL/ &T}.d t -d&

Sub: Approval of Revised Annual Performance Review of F f 2025'26, Business Plan
gpfy1 for the period of FY 2026-27 to FY 2028-29 & Tariff Proposal for FY

2026-27 in respect of KPDCl-submission of revised petition thereof.

Sir,

With reference to the subject cited above, kindly find enclosed the revised petition

for approval of Annual Performance Review of FY 2025'26, Business Plan & MYT for the

period of Fy 2026-27 to FY 2028-29 & Tariff Proposal for FY 2026-27 in respect of

KPDCL for kind perusal and further necessary action.

Yours faithfully,

Copy to the:
01) Managing Director KPDCL Srinagar for kind information'



ANNUAL PERFORMANCE REVIEW OF FY 2025‐26,BUSInlESS PLAN&MYr FOR
THE PERIOD FY 2026‐ 27 TO FY 2028‐ 29 AND TARIFF PROPOSAL FOR FY 2026-27

3

AFFIDA}'IT VERIT"NNG THE PETITION

Nisar Ahmad Lone, son of Mr. Qadir Lone, aged 56 years, the deponent named
do hereby solemnly affirm and state on oath as rmder:-

I am Chief Engineer, Kashmir Power Distribution Corporation Limited.

I am authorised to sigr and submit the said Petition and am acquainted with the facts
deposed to below.

I say that on behalf of Kashmir Power Distribrtion Corporation Limited, I am
now filing this Petition under The Electricity Act, 2003, for approval of Annual
Performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026-
27 roFy 2028-29 and TariffProposal for FY 2026-27.

I further say that the statements made and investrnent data presented in the aforesaid
Petition are as per records of the Corporation and I believe them to be true to the best
of my knowtedge.

Further, to my knowledge and belief, no material information has been concealed in
the aforesaid Petition.
5

Place:SHnagar

Date:02-062026

4
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2026‐ 27 TO FY 2028‐ 29 and Tariff Proposalfor FY 2026… 27

VERIFICAT10N

I, shri 7.*-, *Ad Lb.a Advocate and Notary having office at

Srinagar, do hireby declare thatthe person making this affidavit is known to me through the

perusal of records and I am satisfied that he is the same person alleging to be deponent

by the aforesaid Advocate.I have satisfied myself by examiningthe deponentthathe understood

the contents of the affidavit which has been read over and explained to him. He has also been

explained about section 1g3 of Indian Penal code that whoever intentionally gives false

evidence in any of the proceedings of the Commission or fabricates evidence for purpose

ngs shall be liable fbr punishment as perlaw.

t"tttn-d Bd tire #teins* daffievlt
ffi* lry d*;:+lia"'t t'*l c;lti: WTt
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himself.

on gris Ir.4 day of d,ttttr26 bythe deponent who has been identified
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BEFORE THEJOINT ELECTRICITY REGULATORY COMMISS10N

IAMMU&KASHMIR AND LADAKH

AMBEDKAR CHOWK,IAMMU

IN THE MATTER OF:

AND

IN THE MATTER OF:

Filing No............

Case No,....,.,,,..

Petition for approval of Annual Performance Review ofFY
202S-26,Business Plan & MYT for the period FY 2026'27 to
FY 2O28-29 and Tariff Proposal for FY 2O26-27.

Kashmir Power Distribution Corporation Limited,
Office ofthe Chief Engineer (Distribution),
Exhibition Ground, Opposite High Court,
fehangir Chowk, Srinagar -190001

・・・・・・・・・・・Petitioner

PETIT10NER UNDER SECT10NS 61,62 AND 64 0F THE ELECTRICITY ACT,2003,AND

UNDER THE IERC JAMMU & KASHMIR AND LADAKH (CONDUCT OF BUSINESS〕

REGULATIONS, 2022 FOR APPROVAL BY THE HON'BLE COMMISS10N OF ANNUAL

PERFORMANCE REVIEW OF FY 2025‐ 26,BUSINESS PLAN&MYT FOR THE PERIOD FY

2026‐ 27 TO FY 2028‐ 29 AND TARIFF PROPSAL FOR FY 2026-27 1N ACCORDANCE WITH

,OINT ELECTRICITY REGULATORY COMMISS10N FOR THE UT OF,AMMU&KASHMIR AND

THE UT OF LADAKH(TERMS AND CONDIT10NS FOR DETERMINAT10N OF MULTI YEAR

GENERAT10N,TRANSMISS10N,DISTRIBUT10N TARIFF〕 REGULAT10NS,2023&,OINT

ELECTRICITY REGULATORY COMMISS10N FOR THE UT OF,AMMU&KASHMIR AND THE

UT OF LADAKH〔 TERMS AND CONDIT10NS FOR DETERMINAT10N OF MULTI YEAR

GENERAT10N,TRANSMISS10N,DISTRIBUT10N TARIFF)DRAFT REGULAT10NS,2025 FOR

ITS DISTRIBUT10N BUSINESS.

The Petitioner respectfully submits as under:―

Page 4 of 142



Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

1. The Petitioner, Kashmir Power Distribution Corporation Limited IKPDCL) is deemed

Distribution Licensee in the Kashmir region of the Union Territory of Jammu and

Kashmir. Pursuant to the enactment of the Electricity Act 2003 (EA 2003J, the

Petitioner is required to submit Annual Performance Review of FY 2025-26, Business

Plan & MYT for the period FY 2026-27 to FY 2028-29 and Tariff proposal for FY 2026-27

as per the procedures outlined in section 67, 62 & 64 of EA 2003 based on f ERC for UT

of Jammu & Kashmir and UT of Ladakh Gazette Notification No, JERC-JKL/Reg/2023/73

i.e. Regulation 11.1 of Joint Electricity Regulatory Commission for the UT of fammu &

Kashmir and the UT of Ladakh [Terms and Conditions for Determination of Multi Year

Generation, Transmission, Distribution TariffJ Regulations, 2023 (herein referred as

MYT Regulations, 2023) & Joint Electricity Regulatory Commission for the UT of Jammu

& Kashmir and the UT of Ladakh (Terms and Conditions for Determination of Multi Year

Generation, Transmission, Distribution TariffJ Regulations, 2025 (Draft IERC MYT

Regulation s 2025)

2. The Petitioner hereby submits the present Petition for approval of Annual Performance

Review of FY 2025-26, Business Plan & MYT for the period FY 2026-27 to FY 2028-29

and Tariff proposal for FY 2026-27 based on the principles outlined in the JERC MYT

Regulations 2023 and Draft JERC MYT Regulations 2025, notified by the Hon'ble

Commission.

Prayers:

A. Accept and admit the petition for Annual Performance Review of FY 2025-26, Business Plan

& MYT for the period FY 2026-27 to FY 2028-29 and Tariff proposal for FY 2026-27 which is

in line with the principles laid by MYT Regulations 2023 and Draft JERC MYT Regulations

2025 as notified by the Hon'ble Commission,

B. Approve the Annual Performance Review of FY 2025-26, Business Plan & MYT for the period

FY 2026-27 to FY 2028-29 and Tariff proposal for FY 2026-27.

C. Approve the proposed wheeling charge proposed for LT and HT consumers separately.

D. Approve and determine the cross-subsidy surcharges, additional surcharges, standby

charges and reactive energy charges.
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2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026-27

E. Approve the wheeling charges payable by the Green Energy Open Access Consumer for usage

of the distribution network system

F. Approve the Full cost retail supply tariff for FY 2026-27.

G. Determine and approve the subsidized retail supply tariff for FY 2026-27 in accordance with

the Government of Jammu & Kashmir, Power Development Department Letter No. PDD-

ACC/LL/2026-05 dated 08.05.2026 submitted in [Annexure-2) and the relevant provisions

of the Draft JERC MYT Regulations, 2025.

H. Approve ToD Tariff Proposal.

I. Condone the delay in filing of the Tariff Petition.

J. Grant any other relief as the Hon'ble Commission may consider appropriate.

K. The Petitioner craves leave of the Hon'ble Commission to allow further submission,

addition and alteration to this petition as may be necessary from time to time.

L. Condone any inadvertent omissions/ errors/ shortcomings and permit the Petitioner to

add/ change/ modify/alter this fling and make further submissions as may be required at a

future date.

M. To pass any other Order as the Hon'ble Commission may deem fit and appropriate under the

circumstances of the case and in the interest of justice.

Kashmir Power Distribution Corporation Limited

Petitioner

Place: Srinagar

) Wrq
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Meaning/ expanded folgl
Aggregate Revenue Requirement
AnnualFixed Cost
Below Poverty Line
Central Electricity Authority
Centrat Ef ectricity Regulatory Commission
C_apltql Wo-rti !n P-rogress.

Consumer Price Index
Cumulative Aggregate Growth Rate

Electricity Act
Electric Vehicle

Abbreviation

ARR
AFC
BPL
CEA
CERC
CllVIP

CPI

CAGR
EA
EV
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2O2B-29 and Tariff Proposal for FY 2026-27

Detailed Project Report
Financial Year
Head End System
High Voltage Direct Supply
High Tension
Horse Power
Hydro Electric Project

f am mu an d Kas h m!-r 
-E 

n e-rgy 
-D 

evel op ment Agen cy_

fa-mmu and Kashmir -Power _Corpora-1j_on Llmlted

lammu and Kas-hmir Power Devefopment Colpo-latlon Limitqd

Iammu and Kashmir Power De-velopment Department

|3 mmu an d Kas-h mi r f -o-wg1.Tra.ps 
m-! g"p 

! 
o n C orp-g {e!io n l,imi! g4

Ja-mmu Power Distribg.tion. C grporation Limilgd
Joint Venture
fammu and Kashmi
Kash m i r P qwe r D is trlb u-tio n C o-rp o ratio n L i m"i"!g"Q- __
Kilometer
Kilo Volt

Ladakh Power Development Department
Merit Order Dispatch
Meter -Data Management
Million Volt Amperes
Million Units
Mega Watt
Ministry of Power
Memorandum of Understanding
Multi Year Tariff
Natio-nal Hydropower Corporatio_n Limited
National Load Despatch Center
Natio_nal Thermal Power Corporation Limited
Nuclgar Power -Corporatio_n Limited
O_peration & M-ajntenance
Prime Ministerfs Development Packagg
Power Intensive Unit
Po_wer Grid Corporation o[ [ndia _Limile-d

!gwer Pur_gh.ase. Agree-men-t......

Power Supply Agreement
Repail &. Maintgnancg

!.egag.qified Liquid..Natu ral Gas-

Revamped Distribution Sector Scheme
Rurat EJectrification C_orporation
REC Power Development and Consultancy Limited

Il/t

Abbrevlation
DTR
DPR
FY
HES
HVDS
HT
HP
HEP
ISTS

InSTS

IAKEDA
IERC

JKPCL
JKPDCL
JKPDD
IKPTCL

IR'CI
,V

J&K
KPDCL
Km
kV
kVAh
LPDD
MOD
MDM
MVA
MU
MW
MOP
MOU
MYT
NHPC
NLDC
NTPC
NPCIL
O&M
PMDP
PIU

PGCIL

PPA
PSA
R&M
RLNG
RDSS
REC
RECPDCL
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Annual Performance Review of FY 202 5-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028'29 and Tariff Proposal for FY 2026'27

Abbreviation

oflndia Limited

ToD            I
TOTEX         I
UBS           I
UT
WIP

TBCB

Work In Progress
Wholesale Price Index VVPI

ハル 4

111111ジ■lC,mp9,llv91111ing      _
1■■9ゴpOy _____´ _… ……… ………ヽ
IT,1ュ IFttp9■41μ

"
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Annual Performance Review ofFY 2025‐ 26,Business Plan&MYT forthe period FY
2026‐ 27 TO FY 2028‐ 29 and TariffProposalfor FY 2026‐ 27

量。C数棧沙驚奢欝箋:量数義『
攀茉攣c驚磯醸轟

1,1` 懲議chttr参攣畿鎖

1.1,1.The erstwhile state oflammu and Kashmir consisted unbundled utility lammu and Kashmir

Power Development Department(IKPDD〕 which Was responsible for Trading,Transmission

andDistributionofelectricitywithinwholeofthestateoflammuandKashmir.

1.1.2. TheJ&K Reorganization Act,2019wasenactedbytheParliamentoflndiaon9thAugust2019

wherein the State oflammu and Kashmir was d市 ided into Union Territory oflammu and

Kashnlir&Union Territory of Ladakh.Consequent to the approval of State Adrninistrative

Council of I&K,the Povver Development Department was unbundled into several Povver

Corporations on 23rd October 2019 via Government Order No,191‐ PDD of2019 and KPDCL

was created on 23.10.2019 as Distribution Licensee for Kashmir region in the UT ofJ&K.

1.1.3.The Lt.Governor oflammu and Kashmir made and gave effect to the“ lammu and Kashmir

Power Development Dёpartment(Re―organisation)First Transfer Scheme 2020"vide

Notification dated 20th March 2020.Post the unbundling ofvarious utilities in the UT ofI&K′

the revised structure of Power utilities is as foHows:

」am:η u&Kashiη ir Power Deve:opment Depart:■ ■ent  :

」&K Power Developrnent l
Depaltment(UT Of」 ammu l
&Kashrnl・ )     |

|      こ
=:ilki4 1と

しヽどF      I

: Development Department i
l    〈UT of Ladakh)    |

Figure 1 : Revrsec/ exrslrn g siructure af power utilities tn Uf of J& l{ and UT of Ladakh

7.L.4. ln exercise of the powers conferred by sub section 5 of section 83 of the Electricity Act 2003

(36 of 2003), the Central Government constituted foint Electricity Regulatory Commission

」&K Pov/er
丁 :・ a n snn:ssion

Corporation
Lil■nited

(」 KPTCL〉

. J&K Power
I Development

Corporation
Limited

(JKPDCL)

1_…
…

 :

Jammu & Kashmir Power
Corporation Limited ( J KPCL)
(Trading & Holding FunctionJ
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

for the Union Territories of fammu and Kashmir and Ladakh (herein referred as

"Commission") vide S.O. 1984(E) dated lBth iune 2020.

1.1.5. The Commission is a statutory body with quasi-judicial status, constituted under the first

proviso of Section 83 Electricity Act 2003. The Commission is a three-member body

designated to function as an autonomous authority responsible for regulation of the power

sector in the Union Territories of Jammu & Kashmir and Ladakh.

1.1.6. All proceedings before the Commission are deemed to be judicial proceedings within the

meaning of sections 193 and 228 of the Indian Penal Code and the Commission is deemed to

be a Civil court for the purposes of sections 345 and 346 of the Code of Criminal Procedure,

1973. The Commission has the power to act as arbitrator or nominate arbitrators to

adjudicate and settle disputes arising between licensees,

1.1.7. The Commission vide Gazette Notification No. JERC-f KL/Tech-13 /2021. dated 31st March

2027,notified "JERC for UT of J&K and UT of Ladakh fAdoption of various Regulations of JERC

for the state of Goa and UTs) Regulations, 2021". Vide these Regulations, the Commission

adopted various Regulations of JERC for the state of Goa and UTs with amendments up to

date for one year or till replacement of corresponding regulation framed by the Commission.

The Commission adopted "JERC MYT Goa and UTs [Generation, Transmission and

Distribution) Regulation s,201-8" applicable for determination of tariff for all the Generation

companies, Transmission Licensees and Distribution Licensees in UT of J&K and UT of

Ladakh,

1,1.8. The Commission vide Suo-Motu Order No. 57 of 2027 dated 1 December 2021,by exercising

its powers to amend (Regulation 70,1 of the Joint Electricity Regulatory Commission for the

State of Goa and Union Territories (Generation, Transmission and Distribution Multi Year

Tariff) Regulations,20l,B), extended the adopted Joint Electricity Regulatory Commission for

the State of Goa and Union Territories (Generation, Transmission and Distribution Multi Year

Tariff) Regulations, 2018 till FY 2025 -26.

1.1.9. The Commission vide its Order No, JERC/ 6 of 2022 dated l3tt October 2022 approved the

Aggregate Revenue Requirement [ARR) and Distribution Tariff for FY 2022-23 as per the

adopted |oint Electricity Regulatory Commission for the State of Goa and Union Territories

(Generation, Transmission and Distribution Multi Year Tariffl Regulations,2018.

1.1.10. The Commission vide its notification No.lERC-lKL/Reg/2023/73 dated L0ttt November 2023

notified Joint Electricity Regulatory Commission for the UT of Jammu & Kashmir and the UT
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Annual Performance Review ofFY 2025‐ 26′ Business Plan&MYT forthe period FY
2026‐ 27 TO FY 2028Ⅲ 29 and Tariff Proposalfor FY 2026‐ 27

of Ladakh〔 TermS and conditions for Determination of Multi Year Generation,Transmission,

Distribution Tarifo Regulations,2023 henceforth referred as`JERC MYT Regulations 2023'.

1.1.11.The Commission videits Order No.IERC/13 of2023 dated 24 November 2023 approved the

Business Plan and MYT forthe period from FY 2023‐ 24to FY 2025‐ 26 and Tariff for FY 2023‐

24 as perthe adopted,oint Electricity Regulatory Comlnission for the State of Goa and Union

Territories(Generation,Transmisslon and Distribution Multi Year Tari∬〕Regulations,2018.

1.1,12.The Comlnission vide its Order No.05 of 2025 dated 24th March 2025 approved Annual

Performance Review of FY 2023-24,Aggregate Revenue Requirement of FY 2024‐ 25 and

Retail Supply Tariff Deternlination for FY 2024‐ 25.

1.1.13.The Conlmission vide its notification No.IERC― JKL/Reg/2025 dated 30th October 2025

notined,。 int Electricity Regulatory Commission for the UT oflammu&Kashmir and the UT

of Ladakh(TermS and conditions for DeterΠ lination of Multi Year Generation,Transnlission,

Distribution Tarifo Regulations,2025 henceforth referred as`Draft,ERC MYT Regulations

2025'.

1.1.14.The CornFniSSion vide its Order No,16 of 2025 dated 31st December 2025 approved Annual

Performance Review of FY 2024‐ 25,Aggregate Revenue Requirement of FY 2025‐ 26 and

Retail Supply TarifF Deterrnination for FY 2025‐ 26.

1,鵞 ,懲asis∫cr cttrre菫驚 pe鮭‡‡‡o議

1.2.1.AnnllaI Perlornlance Review〔 APR)ofFY 2025‐ 26

1.2.1.1.The Annual Peribrmance Review(APR〕 ofFY 2025‐ 26 is iled in accordance with Regulation

ll.l and ll.2 ofthe,ERC MYT Regulations 2023.

1.2.1.2.For APR the Petitioner has considered actual figures/infOrmation for the first half(Hl)Of

FY 2025… 26〔i.e.Apri1 2025 to September 2025)and haS prOjected the same for the second

half(H2)ofFY 2025‐ 26 based on historicaltrend/certain assumptions.

1.2.2. Busilless Plan alltl MYT for FY 2026-27to FY 2028-29

1.2.2.1.The Business Plan is filed in accordance with Regulation 8.4 of the Draft,ERC MYT

Regulations 2025.Whereas the MYT Petition is filed in accordance with Regulation 9 ofthe

Draft,ERC MYT Regulations 2025.

12.3. Tariff Proposal∫ or FY 2026-27

1.2.3.1.The Petitioner has prepared the tarifF proposal for FY 2026‐ 27 based on the regulatory

framework and prolected ARR ofFY 2026‐ 27.
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2E C鰺騒ptter 2薔 量数験瞳我量pe『 f⑫貯懸 anc嚇 胸evie爾 ③∬FY議醸濃思議鵞恣

2,2.〔 l‐・な1・ odtttctiol場

2.1.1. Regulation ll,l ofthe lERC MYT Regulations 2023 prescribes filing ofAnnual Performance

Review ofthe current year.The relevant extract ofthe Regulation is as foHo、 vs:

“11.17ねθ σθηθ′η″ηθ εO“ρα刊ら7ransmission Lfεθnsθθ αη∂Distribυ″οη LJσθnwθ s力α′′filθ αη

αρρ′iCa″οnfor ttθ  αηnlar ρθrrOman“ κソfθw orめθ εurranιノθαらlruiv υρ orめθρ
“
ソ:ο us

降ar οrめθたαrヵrwみ fめ めθαログ:惚グαθGουηおaκ αναJ′αb′θ αηグル
“
rmFnaJθη ofιαr√力r

θα

“

0/油θ θnsuFり 狗 ars οn οr bのら肥 3θЙ IVoソθmわθr ofθαεカノθα弓:η /o月ηαおψθε′θ∂bJ/油θ

εOmmlssiο nfromび mθ め″
“
θf"

2,1.2. Regulation ll.2 of the lERC MYT Regulations 2023 specifies the scope of the Annual

Performance Review petition.The relevant extract ofthe Regulation is as follows:

“11.2動θ s6oρθ ofttθ αηηυα′ρθrformancθ  κソゴθMら tr“:υ
“
μ αnd tarヴ Fdb″rmfηαιfOη sharf bθ

α εο
“
ραrison of ttθ ρθrfarmanεθげЙθ σθηθraJηθの

“
ραり TransmFssわηLたθηsθ0 0r

Dお triby″οη Liθθnsθθ″fι力誦θ αρρroソθ∂fOκεαS0 0f 41η rcgαtt Rθソθnυθ Rθ 9υF“
“

θηι αησ

Exρθε″σ Rθ

“

ηυθfrOm TarJαηグ働 αりθS αηd Shα″εοmρ rおθo/山θrO′′οwF"f

りTruθ‐υρf a Cθ
“
ρariSοηげЙθαログf“∂ρθrformancθ げ誦θ4ρρ′:θαηιルrι力θ Finaηθゴα′たarfar

wね :ε力誦θ tr"θ‐
“
ρおbθ Fηθ θarriθσ ουι witt Йθ αρρrOソθグfa″Gasι for suCね ρκソ:ο us Fiηαηθfar

力αtt sub」 iθει to ttθ ρrydθn“εたθεた

り′ηηυα′λrfOrmαηεθ Rθソ,θИ″α θο
“
ρarおοη 9√

“

θκソおθσ ρθψmαηεθ
"4gθ
お 9√ Йθ

4ρρ′:εαηιルr ttθ θ
“
rκηι Finaηεゴα′降αr wた力由θ ttρЮソθ∂力

“
θast Fn ttθ Tar′ θrttr

εοrraψοη済り
"油
θの■arof Pθ riO′for ttθ  θ

"rreη
ιЛηαηε

'α

′降ar suりθει
"ρ
rυ∂θηθθ θぬθθた

り物r″∂θ
“
rmi4α″οnfar ttθ  θnsuFり yυαrげЙθのη″οI Pθ″θσわasθσ θη ttθ rθソおθσ/orθθaSt

げ油θ力θ″gatt Rθ″η口θ Rθ9“ frθttθ nιforttθ  ttαみ

のRθνfθ″orCOmρ ffαη
“
wiЙ diκθJ″s lssyθd″Йθ ωmmissFοη′り

“
″mθ lo Jmら

りθttθ r κlθソantグθια:L√ anJ/

2.1.3. In line with the above provisions the Petitioner has filed the current Petition,

2.2、 (lallital:〕 x:ル■1ldittire(金 (1ゎ i,ital:zati③ n

2.2.1. The details ofthe actual Capital Expenditure under UT Capex Scheme for Hl FY 2025‐ 26 and

planned capital expenditure for H2 FY 2025‐ 26 are sumlnarized in the follovving table,
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

7-able 'l: Detuils ol'Actual and Prutjected (.apiterl Expenditure _f-rtr lJ'['Sche nrcs in l;Y 2A25'2ti. (ii I?.s. Ct'ctre s]

'\'able 2: t)etuils of Actual crttd Proiectetl Capital Expenditure for Centrul Schemes in l:Y 2025-26. fin {ls. Crrtres}

2.2.2. The brief details of RDSS scheme is as fonovvs:_

TσわIθ 3:Prfグpe"'お げ RDSSS`力θ″,θ

Particulars
Actual Proiected Total

FY 2025‐ 26〔Hl) FY 2025‐ 26(H2) 2025‐ 26

UT Schemes of Scheme

CE Distribution 42.83 246.07 288.90

CE Projects 0.30 634 6.64

CE Plannine & Procurement 0.11 1.85 1.96

UT Schemes Sub TotalfA〕 43.24 254.26 297.50

UT Share for Central Sponsored Scheme (B) 0 29.10 29,10

Grand Total〔 A+B〕 326.60

Particulars Total Cost of
Scheme

Actual Actual Proiected Total
upto March'
2025

FY 2025‐ 26
fHll

FY 2025‐ 26
〔H2〕

2025‐26

Central Schemes

Distribution Infrastructure 2136.21 596.97 285.86 71544 100■ .30

IT/OT 6704 186 2.90 2000 22,90

Cables and Meter Box 130.28 65.14 65.14

Smart Metering Works 511.20 20.51 20.51

RDSS Scheme Sub Total(A〕 2844.73 598.83 288.76 821.09 1109.85

PMDP fB〕 68.72 0 0 68.72 68.72

Grand Total〔 A+B〕 2913.45

Sl.No Particulars Sanctioned
Qty

Sanction
Amount
(ln cr.)

Physical
Progress as on

Mar'25
Details

A Distribution Infrastructure Works
1 HVDS
l Distribution Transformers

a. 63Kva 3,068 118.80 491

To address the issue of an
overloaded Distribution
Transformer (DTR) and to
optimize the Low-Tension (LT)
to High-Tension (HT) ratio, a

project involving the
installation of new DTRs or
replacement of existing DTRs
has been initiated. As part of
this initiative, a 63 KVA DTR has
been proposed specifically for
serving 9 domestic consumers.
This action aims to improve the

ヽわ性
ヽ

ど
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2O2B-29 and Tariff Proposal for FY 2026-27

Sl.No Particulars Sanctioned
Qty

Sanction
Amount
[In cr.)

Physical

Progress as on

Mar=25
Details

efficiency and reliability of
power distribution in the
affected area.

b. 100kVA 5,574 243.89 1078

To address the issue of an
overloaded Distribution
Transformer (DTR) and to
optimize the Low-Tension (LT)
to High-Tension (HT) ratio, a

project involving the
installation of new DTRs or
replacement of existing DTRs
has been initiated. As part of
this initiative, a 100 KVA DTR
has been proposed specifically
for serving 12 domestic
consumers. This action aims to
improve the efficiency and
reliability of power distribution
in the affected area.

200kVA 3,571 226.36 708

To address the issue of an
overloaded Distribution
Transformer (DTR) and to
optimize the Low-Tension (LT)
to High-Tension (HT) ratio, a

project involving the
installation of new DTRs or
replacement of existing DTRs
has been initiated. As part of
this initiative, a 200 KVA DTR
has been proposed specifically
for serving 24 domestic
consumers. This action aims to
improve the efficiency and
reliability of power distribution
in the affected area.

LT AB Cable for Dl

λ歩ヘ
Page 18 of 142



Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Sl,No Particulars Sanctioned
Qty

Sanction
Amount
(In cr.)

Physical

Progress as on
‐  Mari25

Details

a.
35 sq.mm AB
Cable

2157.08 146.27 450

Work has been awarded and
Execution Work is under
progress. Different cable sizes
are employed based on the
variation in consumer base
across different locations.
Specifically, a 35 sq mm AB

cable is required to serve 6

domestic consumers, a 50 sq

mm cable for 9 consumers, a 70
sq mm cable for 12 consumers,
and a 120 sq mm cable for 18
consumers. These varying cable
sizes are selected to meet the

b.
50 sq.nlm AB

Cable
1981,16 150.69 521

70 sq.InΠ I AB

Cable
1698.80 142.63 897

d.
120 sq.Inrn AB

Cable
1214.94 131.20 306

specitic power requlrements ot
each consumer group, ensuring
efficient and reliable electrical
distribution,

1lkV HT Line
Length for HVDS
network(50
Sqmm ACSRl

879.21 104.16 89

Work has been awarded and
Execution Work is under
progress.
The proposed installation of a

new Distribution Transformer
(DTR) necessitates the
extension of the 11 KV feeder.
This essential component has
been included in the Detailed
Project Report (DPR) to account
for the required infrastructure
modifications and ensure
seamless integration of the new
DTR into the existing electrical
distribution svstem.
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

Sl.No Particulars Sanctioned
Qtv

Sanction
Amount
(ln cr.)

Physical
Progress as on

Mar'25
Details

lV.

■lkV HT AB
Cable for HVDS
network〔 120
Sqmm ABC〕

273.42 51.90

Work has been awarded and
Execution Work is under
progress.
The proposed installation of a

new Distribution Transformer
(DTR) requires an extension of
the 11 KV feeder. This specific
component has been included in
the Detailed Project Report
(DPR) to address the need for
necessary infrastructure
adjustments and facilitate the
seamless integration of the new
DTR into the existing electrical
distribution system.

In areas where the use of bare
conductor is not practical, the
proposal involves the
implementation of cable as an
alternative solution. This
alternative is suggested to
overcome limitations and
ensure effective power
transmission in such locations.

2 Implementation of LT AB Cabline

1

120 sq.mrn AB

Cable
1757.44 192.15 459

Work has been awarded and
Execution Work is under
progress. As part of the ongoing
initiatives to combat power
theft, a significant proiect is

70 sq.mm AB
Cable

2632.34 219.96 321

underway involving the
conversion of Low-Tension
(LT) bare conductor systems to
AB (Aerial Bundled) cable
systems. Additionally, smart
metering implementation is
being carried out concurrently.
This project plays a pivotal role
in combating power theft, as it
enhances the monitoring and
control capabilities of the
distribution system, enabling
more accurate detection and
prevention of unauthorized
power consumption.

35 sq.mm AB
Cable

1726.99 113.55 640
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028'29 and Tariff Proposal for FY 2026'27

\ A/ \

Sl.No Particulars Sanctioned
Qty

Sanction
Amount
(In cr.)

Physical
Progress as on

Mar'25
Details

3 Bifurcation & Segregation

i.
11kV, 100 Sqmm
Dog Conductor

383.69 53.05 180

11 KV feeder bifurcation &
segregation: improve load
management, enhanced
reliability, fault isolation, load
balancing, and easier
maintenance.

11kV,3x120
Sqmm ABC

17.49 3.26

11 KV feeder bifurcation &
segregation: improved load
management, enhanced
reliability, fault isolation, load
balancing, and easier
maintenance, Places where
bare conductor is not feasible,
Cable shall be proposed.

4 Replacement of Old/frayed conductors (Re-conductoring)

l

Through 11kV Dog
Conductor

2433.93 228.14 293

Work has been awarded and
Execution
Work is under progress.
As part of the maintenance and
upgrade efforts, project
underway for the replacement
ofold frayed conductors or

ThroughllkV 120
sq.mm AB Cablel

5889 10.19

undersized conductors in the 11
KV feeders. This initiative aims
to address the issues related to
aging and inadequate conductor
size, which can result in
compromised electrical
performance and reliability. By
replacing these conductors with
newer and appropriately sized
ones, the project seeks to
ensure improved efficiency,
enhanced safety, and more
reliable power distribution in
the 11 KV feeders.

5 ITIOT related Works
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

Sl.No Particulars Sanctioned
Qtv

Sanction
Amount
(In cr.)

Physical
Progress as on

Mar'25
Details

A
ERP

Implementation
1.00 27.92 Under Progress

ERPSI has been appointed and
project is presently under
implementation.
ERP has following feature:
Process Integration, Improved
Efficiency and Productivity,
Enhanced Data Visibility and
Reporting, Inventory
Optimization, Streamlined
Financial Management,
Enhanced Customer
Relationship Management,
Scalability and Flexibility &
Regulatory Compliance.

B
Unified Billing
Systems

1.00 39.12 Completed

Go-Live has been started since
0L.09.2024. Presently, project is
in FMS period.
UBS has following feature:
Consolidated Billing,
Automation and Efficiency,
Integration with Multiple
Payment Gateways,
Customizable Billing Rules,
Reporting and Analytics,
Customer Self-Service,
Compliance and Security &
Scalability. The detailed billing
to consumers indicating
subsidv as well.

6
Service Cable for
Smart Meters

L3,71.3,980.0 109.71 667,674

Work awarded to AMISP under
Smart Metering Works.
A service cable is utilized to
connect the Distribution Board
(DB) to the meter, and
subsequently from the meter to
the consumer premises, This
cable serves as the means of
transmission for electrical
power from the DB to the meter,
and then from the meter to the
desisnated consumer location.

sw\
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

Sl.‐ No Partictlars
Sanctioned

Qtv

Sanction
Amount
(In cr.)

Physical
Progress as on

Mar'25
Details

7
Meter Box and
Armoured Cable

41,1,,41,9.0 20.57 66,767

Work awarded to AMISP under
Smart Metering Works.
The provision of a Meter Box
has been made to accommodate
the installation of smart meters
on poles. This additional casing
is necessary to house multiple
meters within a single box,
ensuring their protection and
consolidation in a centralized
location.

B Smart Metering

Consumer Meters 685699.00 411.42 r77,279

AMISP has been appointed and
Smart Meter installation is
under process,
KPDCL serves a total of 1,1,.24

lacs consumers, out of which
3.27 lacs consumer meters are
to be installed in the PMDP
scheme and presently under
execution, while the remaining
6.85 lacs consumers are
covered under the RDSS.

2 DT Meters 40670.00 93.54 368

AMISP has been appointed and
Smart Meter installation is

under process.
KPDCL currently operates
approximately 40,000
Distribution Transformers
(DTs). Additionally, there are
proposed plans to add 9,000
DTs under the RDSS. Among
these DTs, 10000 are to have
smart meters installed under
the PMDP, while the remaining
DTs covered under RDSS. The
primary objective of
implementing smart meters at
the DT level is to enable
accurate energy accounting and
monitorins.

q Dr, \
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

2.2.3. The details of the actual capitalization of UT Capex Scheme for H1 FY 2025-26 and planned

capitalization for H2 FY 2025-26 are discussed in the following table.

'l'ahle 4: Act:ual etnd f'rojectecl (apitalizatian fur f'Y ?{}25-26. (ln Rs. {)ror<tsi

2.2.4.  NIL capitalization has been proieCted for Central Schemes during FY 2025-26.

2.2.5,  The Hon'ble Commission is requested to approve the above said estilnate of capital

expenditureandcapitalizationofthePetitionerfortheAPRofFY2025… 26.

2,3.Reviscd fで 》reぐ3st of No`of cottsを 1漁10rS′ con■ ectod:◇ 3豪 a避嚢せ織ergy s豪 les,

Re宙sed Forecast ofNo.ofconsumers:

Sl.No Particulars Sanctioned
Qty

Sanction
Amount
(In cr.)

Physical
Progress as on

Mar'25
Details

つ
０ Feeder Meters 1485.00 6.24 1,398

AMISP has been appointed and
Smart Meter installation is

under process.
The primary objective of
implementing smart meters at
the 11 KV Feeder level is to
enable accurate energy
accounting and monitoring, The
feeder smart meters serve the
purpose of tracking and
recording energy consumption
data at the feeder level, allowing
for effective management and
analysis of electricity
distribution and once fully
operational can be monitored
on NFMS portal as well.

Particulars
Actual Proiected Total

FY 2025‐ 26〔Hl) FY 2025‐ 26(H2) 2025‐26

CE Distribution 16.78 131.80 148.58

CE Proiects 3.19 3.52

CE Planning & Procurement 0.14 1.76

UT Schemes Total 17.25 136.61 153.86
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

2.3.1. The Petitioner submitted projections of no. of consumers for FY 2023-24 to FY 2025-26 in

the Business plan petition which was approved by the Hon'ble Commission vide Order no.

JERC/ L3 of2023 dated24 November 2023.

2.3.2. The Hon'ble Commission vide Order no. of L6 of 2025 dated 31.12.2025 approved revised

ARR projections for FY 2025-26.

2.3.3. For APR of FY 2025-26 the Petitioner has used actual number of consumers at the end of

September 2025 as the base and has used past trend of the growth in consumer numbers

coupled with growth observed in H1 of FY 2025-26 to project number of consumers for H2

of FY 2025-26.

2.3.4. The conversion from unmetered to metered is considered based on projections of smart

meter under RDSS.

2.3.5. The assumptions considered for projecting the conservative estimate of consumer category-

wise growth rate are as follows:

Tahle 5: Assuntprfiorr.s used fiir projertiott of grrtvlth rttte of Il2 I:Y 202 5-26 consuinet' ttuntiter-t

CAGR Trend Hl Growth Growth Rate Considered for H2 FY 2025‐ 26

Positive Positive 50%ofthe CAGR is considered

Negative Negative No growth assumed (00/o growth)

Positive Negative No growth assumed [0% growth)

Negative Positive 50% of the H1 growth rate is considered

2.3.6. In addition to above assumptions, categorywise following assumptions are considered:-

a) In Domestic Category, comparison of H1 Growth is done with 6-year CAGR (FY 2018-

19 to FY 2024-25). The maximum growth rate considered was limited to 25o/o.

b) In Non-Domestic/ Commercial Category comparison of H1 Growth is done with 7-

year CAGR (FY 2077-78toFY 2024-ZS).

c) In State/ Central Govt. Department Category, comparison of HL Trend is done with 6-

year CAGR (FY 2018-19 toFY 2024-25).

d) In Agriculture Category, comparison of H1 Growth is done with 6-year CAGR (FY

20L8-19 toFY 2024-25).

e) In Public Street Lighting Category, comparison of H1 Growth is done with 6-year

CAGR (FY 2078-19 toFY 2024-25).

0 In LT Public Water Works Category, comparison of H1 Growth is done with 6-year

CAGR IFY 2018-19 toFY 2024-25)
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Annual Performance Review ofFY 2025Ⅲ 26,Business Plan&MYT forthe period FY
2026Ⅲ 27 TO FY 2028Ⅲ 29 and Tariff Proposalfor FY 2026¨ 27

g)In HT Public Water Works CategoryJ comparison of Hl Growth is done with 6‐ year

CAGR(FY 2018‐ 19 to FY 2024‐ 25)

h) In LT IndustrialSupply CategorypCOmparison ofHl Grovvth is done with 6¨ year CAGR

(FY 2018‐ 19 to FY 2024‐ 25〕

i〕  In HT Industrial Supply Category,comparison ofHl Gro、 vth is done with 6‐ year CAGR

(FY 2018‐ 19 to FY 2024‐ 25)

j〕  In HT PIU Category,NIL Growth was considered′ based on O%Hl Grovvth and

abnormalCAGR,

k) In Bulk supply Categoryl comparison of Hl Growth is done vvith 7‐ year CAGR(FY

2017… 18 to FY 2024… 25)

l〕  In EV Charging CategoryJ NIL Growth was considered′ based on 00/O Hl Growth and

no past data available before FY 25.

m〕 In Traction Category,NIL Growth was considered,the Petitioner is not expecting any

new application.
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Sr. No. Consumer Category
Metered/

Unmetered
Considered
CAGR

Consldered
CAGR%

FY 2025‐ 26

(Hl〕 Growth
Rate

Growth
Rate

Considered
1 Domestic

Below Poverty Line
(Consumption up to 30
units/ monthJ

Metered 6 YrCAGR 0.00% 0.00% 0.00%

Up to 200 units per
month

Metered 6 YrCAGR 2.04% 25.25% 1.02%

4
20L-400 units per
month

Metered 6 YrCAGR 15.57% 28.87% 7.790/0

> 400 units per month Metered 6 YrCAGR 35.42% 4.94% 1771%

Upto 1/4 kVV Unmetered 6 YrCAGR ‐35.12% ‐1664% 0.000/0

7
Above 1/4 kllV up to

1/2kW Unmetered 6 YrCAGR -31.58% ‐14.49% 0.00%

Above 1/2 kVV up to

3/4 kVV
Unmetered 6 YrCAGR 18.01% -38.60% 0.00%

9
Above 3/4 kVV up to l

kW Unmetered 6 YrCAGR 22.14% ‐18.70% 000%

10 Above l kllV up to 2 kW l-lnmetered 6 YrCAGR 82.30% 8.00% 25.00%

Above 2 kW Unmetered 6 YrCAGR 3258% 9.26% 16290/0

Non-Domestic/Commercial

Single Phase Up to 200
units per month

Metered
7 YrCAGR

9.130/0 9.05% 4.56%

14
Single Phase 201-500
units per month

Metered
7 YrCAGR

1928% 22.28% 964%
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2O2B-29 and Tariff Proposal for FY 2026'27

Sr.No, Consumer Category
Metered/

Unmetered
Consldered
CAGR

Consldered
CAGR%

FY 2025‐ 26

(Hl〕 Growth
Rate

Growth
Rate

Considered
Single phase > 500
units per month

Metered
7 YrCAGR

24.12% 14.11% 12060/0

16
Three Phase for all
units

Metered
7 Yr CAGR

4.94% 408% 2.470/0

17 Upto 1/4 kVV Unmetered 7 YrCAGR ‐3.92% ‐20.59% 0.00%

Above 1/4 kVV up to

1/2kW Unmetered
7 YrCAGR

5,70% 2.00% 2.85%

19
Above 1/2 kW upto
3/4 kVV

Unmetered
7 YrCAGR 407% ‐18.30% 0.00%

Above 3/4 kVV up to l

kllV
Unmetered

7 YrCAGR
1.48% 1.56% 074%

21 Above l kVV Unmetered 7 YrCAGR 1.390/0 ‐0.730/0 0.00%

State/Central Govt department
23 LT Supply Metered 6 YrCAGR 19.02% 17.730/0 9.51%

24 1l kV Supply Metered 6 YrCAGR 13.31% 10.56% 6.65%

33 kVSupplyand
above

Metered 6 YrCAGR 3.79% 8.00% 1.89%

26 Agriculture
27 0-10 HP Metered 6 YrCAGR 27.35% 60060/0 13.670/0

28 11-20 HP Metered 6 YrCAGR 14.69% -1520/0 0.000/0

29 Above 20 HP Metered 6 YrCAGR 6.25% -11.32% 000%
30 0‐ 10 HP Unmetered 6 YrCAGR 13.18% 2690% 0.00%

11-20 HP Unmetered 6 YrCAGR ‐4.10% 42.86% 0.00%

Above 20 HP Unmetered 6 YrCAGR 1.41% 3544% 0.000/0

Public Street Lighting

34
Public Street Lighting -
Metered

Metered 6 YrCAGR 30.77% 15.00% 15.38%

Public Street Lighting -
Unmetered

Unmetered 6 YrCAGR -5.64% 9.52% 0.00%

36 LT Public Water Works

LT Public water works Metered 6 YrCAGR 1.94% 20.50% 14750/0

HT Public Water Works

39 1l kV Supply Metered 6 Yr CAGR 3.13% 7.67% 1.560/0

40 33 kV Supplv Metered 6 YrCAGR 14.47% ‐22.22% 0.00%

41 LT Industrial Supply

42
LTIS‐ l For consumers

with connected loadく

50 kVV

Metered 6 YrCAGR ‐0.25% ‐2.09% 000%

43
LTIS― H Forconsumers
with connected load>

50 kW
Metered 6 YrCAGR 10.92% 2.91% 5.46%

44

LTIS-ll For all metered
consumers and having
load upto 15 HP

Metered 6 YrCAGR -3.28% 4.81% 2.400/0

45 HT Industrial Supply
46 1l kV Supply Metered 6 YrCAGR 717% 5.86% 3.58%
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026-27

2.3.7. The revised estimates for FY 2025-26 compared with approved numbers vide Order dated

37.12.2025 is as follows:-

'{'uhle 7: lTevised fortclstof'no. of*tnsumers for I;'Y 2025'26

Consumer Category

FY 2025‐ 26

Approved

By CorllnlsS10n

Vide Order dated

31.1212025

(Hl)
Cumulative
‐
Actuals

(H2)
Cumulative

Projected

Domestic 1171500 1007916 1147308

Non-Domestic/Commercial 190344 186722 195225

State/Central Govt department 7004 8358 9018

Agriculture 2093 2812 3108

Public Street Lighting 316 276 274

LT Public Water VVorks 403 540 ‘
υ

HT Public VVater VVorks 323 358 363

LT Industrial Supply 10386 10243 10275

HT Industrial Supply 316 319 330

HT PIU

Bulk Supply 163 162 171

Electric Vehicle (EV) Charging Station 1 2

Traction 4 4 4

Total 1382855 1217714 ■366700

Revised Projection of Connected Ioad/ sanctioned load

Sr.No, Consumer Category
Metered/

Unmetered
Consldered
CAGR

Consldered
CAGR%

FY 2025‐ 26

(Hl)Growth
Rate

Growth
Rate

Considered

47
33 kV Supply and
above

Metered 6 YrCAGR 0.00% 2.130/0 1.06%

48 HT PIU

49 1l kV Supply Metered 6 YrCAGR -100.00% 0.00% 0.00%

50
33 kV Supply and
above

Metered 6 YrCAGR 0.00% 0.00% 0.00%

Bulk Sunplv
11 kV Supply Metered 7 YrCAGR 10.410/0 5.38% 5.20%

33 kV Supply and
above

Metered 7 YrCAGR 17.68% 0.00% 8840/0

54 Electric Vehicle〔 EV〕 Charging Station

LT Supply Metered 7 Yr CAGR 0.000/0 0.00% 000%
56 1l kV Supplv Metered 7 YrCAGR 0.00% 0.00% 0.00%

33 kV Supply Metered 7 YrCAGR 0.00% 0.000/0 0.00%

Traction
59 1l kV Supply Metered 7 YrCAGR 0.00% 0.00% 0.00%

60 33 kV Supplv Metered 7 YrCAGR 0.000/0 50.00% 0.00%
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026'27

2.3.8. For projecting the connected load/ sanctioned load the Petitioner has considered the

connected load/ sanctioned load as of FY 2025-26 (H1) as the base. In order to project the

Ioad in the future based on the no. of consumers in that subcategory/ slab (to account for the

metering of unmetered consumers) the Petitioner has arrived at the connected load (in MW)

using the consumer category and slab wise sanctioned load (in kW) per consumer metric for

FY 2025-26 (H1), This metric is used to arrive at the corresponding load in proportion to the

No. of consumers in that slab/ consumer category for FY 2025-26 (H2). Based on the above

method the revised forecast for the connected load/ sanctioned load for FY 2025-26 is as

follows:

Table B: Forecast r$ connectecl load/ sanctioned load {in kW)

Consumer Category

FY 2025‐ 26

Approved
In TariffOrder

vide Order dated
31.12.2025

Revised Projection

Domestic 2820745 2373338

Non-Domestic/Commercial 480958 489497

State/Central Govt department 1034288 214144

Agriculture 78791 70905

Public Street Lighting 10962 7946

LT Public Water VVorks 14012 21404

HT PubhcllVater Works 33754 32476

LT Industrial Supply 190785 182305

HT IndustrialSupply 143607 155937

HT PIU 4638 4566

Bulk Supply 60560 65705

Electric Vehicle (EV) Charging Station 2025 2094

Traction 10055 12050

Total 4885180 3632366

Revised Proiection of Sales

2.3.9. For projection of Sales of each consumer category for FY 2025-26, the Petitioner has used

actual sales of FY 2024-25 as the base and past trend of growth in sales for each category.

2.3.1,0. In cases where CAGR was negative, the Petitioner has used nil growth rate as a conservative

estimate. The category-wise assumptions for projection of Sales considered are as follows:-

a) In Domestic Category, growth rate based on the 6-year CAGR (FY 2018-19 to FY
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026'27

b) In Non-Domestic/ Commercial Category, growth rate based on the 4-year CAGR (FY

2020-27 to FY 2024-25) was considered. The maximum growth rate considered was

limited to 5o/0.

c) In State/ Central Govt. Department Category growth rate based on the 4-year CAGR

(FY 2020-27toFY 2024-25) was considered. The maximum growth rate considered

was limited to 5o/o.

d) In Agriculture Category growth rate based on the 4-year CAGR (FY 2020-27 to FY

2024-25) was considered, The maximum growth rate considered was limited to 70/o.

e) In Public Street Lighting Category, growth rate based on the  -year CAGR (FY 2020-

21to FY 2024-25)was considered. The maximum growth rate considered was limited

to 7o/o.

0 In LT Public Water Works Category, growth rate based on the 4-year CAGR (FY 2020-

21to FY 2024-25) was considered,

g) In HT Public WaterWorks Category growth rate based on the 4-year CAGR (FY 2020-

21 to FY 2024-25) was considered. The maximum growth rate considered was limited

to 7o/o.

h) In LT Industrial Supply Category, growth based on the 4-year CAGR (FY 2020-21- to

FY 2024-25J was considered. The maximum growth rate considered was limited to

Zo/o.

D In HT Industrial Supply Category growth based on the 4-year CAGR (FY 2020-27 to

FY 2024-25) was considered. The maximum growth rate considered was limited to

7o/o.

j) In HT PIU Category, NIL growth rate is considered abnormal CAGR due to no values

in Historical Years.

k) In Bulk Supply Category, growth rate based on the 4-year CAGR (FY 2020-2L to Fy

2024-25) was considered. The maximum growth rate considered was limited to 70/o.

D In EV charging station Category, NIL growth rate is considered abnormal CAGR due

to no values in Historical Years.

mJ In Traction Category, NIL growth rate is considered abnormal CAGR due to no values

in Historical Years.

以
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026-27

'{ttltlt:9: l"rsrecast ol sak:s {in i\{lJ)

ｒ
．　
ｏ
．

Ｓ

Ｎ
Consumer Category

Metered/
Unmetered

CAGR CAGR rate
CAGR

Considered
7 Domestic

Below Poverty Line (Consumption
up to 30 units/ monthl

Metered 6 YrCAGR 0.00% 0.00%

Up to 200 units per month Metered 6 YrCAGR 1.44% 1.440/0

4 207-400 units per month Metered 6 YrCAGR 17.20% 4.000/0

5 > 400 units per month Metered 6 YrCAGR 35.40% 4.000/0

6 Up to 1/4 kllV Unmetered 6 YrCAGR ‐2738% 0.00%

7 Above 1/4 kVV up to 1/2 kllV Unmetered 6 Yr CAGR -2851% 000%
8 Above 1/2 kVV upto 3/4kW Unmetered 6 Yr CAGR -14.80% 0.00%

9 Above 3/4 kVV up to l kVV Unmetered 6 YrCAGR 27.25% 4.00%

10 Above l kllV up to 2 kW Unmetered 6 YrCAGR 89,97% 4.00%

Above 2 kVV Unmetered 6 Yr CAGR 22.97% 4.00%

Non-Domestic/Commercial
Single Phase Up to 200 units per
month

Metered 4 YrCAGR 25830/0 5000/0

14
Single Phase 201-500 units per
month

Metered 4 YrCAGR 31.19% 500%

Single phase > 500 units per month Metered 4 YrCAGR 14.41% 5.00%

16 Three Phase for all units Metered 4 YrCAGR 15.13% 5.000/0

17 Upto 1/4 kVV Unmetered 4 YrCAGR 4.60% 4.600/0

18 Above 1/4 kVV upto 1/2kW Unmetered 4 YrCAGR 17.63% 5.00%

19 Above 1/2 kllV up to 3/4kW lJnmetered 4 YrCAGR 17.98% 5.00%

20 Above 3/4kW uptolkW Unmetered 4 YrCAGR 14.20% 5.00%

Above l kllV Unmetered 4 Yr CAGR 5.00% 5.00%

State /Central Govt department
LT Supolv Metered 4 Yr CAGR 39.780/0 500%

24 11 kV Supplv Metered 4 Yr CAGR 1348% 5.00%

33 kV Supplv and above Metered 4 Yr CAGR 3.67% 3.67%

26 Aericulture
27 0-10 HP Metered 4 YrCAGR 11.85% 7000/0

28 11-20 HP Metered 4 YrCAGR -3043% 0.00%

29 Above 20 HP Metered 4 YrCAGR -509% 0.00%

0-10 HP Unmetered 4 YrCAGR 387% 3.87%

11‐ 20 HP Unmetered 4 YrCAGR ‐34.780/0 0.00%

Above 20 HP Unmetered 4 YrCAGR 12.760/0 700%
Public Street Liehtine

34 Public Street Liehtine - Metered Metered 4 YrCAGR 15890% 7.000/0

Public Street Liehtine - Unmetered Unmetered 4 YrCAGR ‐6.68% 0.000/0

36 LT Public Water Works

37 LT Public water works Metered 4 YrCAGR 4.08% 4.080/0

HT Public Water Works
39 11 kV Supply Metered 4 YrCAGR 1.53% 0.00%
40 33 kV Supply Metered 4 YrCAGR 32.670/0 7.00%
41 LT Industrial Supply
И
仕

LTIS-l For consumers with
connected load < 50 kW

Metered 4 YrCAGR 3.96% 3.96%

43
LTIS-Il For consumers with
connected load > 50 kW

Metered 4 Yr CAGR 19.880/0 7.00%
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2.3.17. ThePetitionerhasdeterminedSalesforH2byreducingactualHLsalesforFY2025-26from

the total projected sales for each category.

Tqlsb 1A: Forecast of sales {in MII)

ｒ
．　
Ｑ

Ｓ

Ｎ
Consumer Category

Metered/
Unmetered

CAGR CAGR rate
CAGR
Consldered

44
LTIS-ll For all metered consumers
and having load up to 15 HP

Metered 4 YrCAGR -4.63% 000%

45 HT Industrial Supply
46 1l kV Supplv Metered 4 YrCAGR 2567% 7.00%

47 33 kV Suoplv and above Metered 4 YrCAGR 453% 4.53%

48 HT PIU
49 1l kV Supply Metered 4 YrCAGR ‐100.000/0 0.000/0

50 33 kV Supplv and above Metered 4 YrCAGR 0.00% 0.00%

Bulk Sunplv
1l kV Supplv Metered 4 YrCAGR 24.27% 7.00%

33 kV Supplv and above Metered 4 YrCAGR 23.37% 7.00%

54
Electric Vehicle (EV) charging
Station
LT Supply Metered 4 Yr CAGR 0.00% 0.00%

56 1l kV Supplv Metered 4 Yr CAGR 0.00% 0.00%

33 kV Supplv Metered 4 YrCAGR 000% 0.00%

58 Traction
59 1l kV Supplv Metered 4 YrCAGR 0.00% 0.00%

60 33 kV Supply Metered 4 Yr CAGR 000% 0.00%

Consumer Category

FY 2025‐ 26

Approved
By Comlnlsslon
vide Order dated

31.12.2025

(Hl)
Actual

(H2)
PrOleCted

Total

(Hl+H2)

Domestic 4451 235217 2447.93 4800.10

Non-Domestic/Commercial 642 312.35 345.18 657.53

State/Central Govt department 483 208.06 241.48 449.54

Agriculture ‘
０ 85.28 36.51 121.79

Public Street Lighting 26 11.66 12.47 24.12

LT Public water works 36 24.27 2136 4563
HT Public water works 4673 34.86 81.58

LT Industrial supply 114 57.14 5221 109.35

HT Industrial supply 446 169.68 196.77 366.45

HT-PIU Industrial Supply 0.17 0.76 1.46 221
General Purpose Bulk 88 4240 46.06 8846
EV Charging Station 4.29 4.23 8.52

Traction 8 2.88 3.86 674
Total 6458.33 3317.65 3444.37 6762.02
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2.3.12, The Petitioner requests the Hon'ble Cornlnisslon to approve the above forecast of no.of

consumers,connected load/sanctioned load and sales for FY 2025-26.

2.イ |メ li,1倉 rsy i3凛 lan●●

2.4.1.lammu and Kashmir Power Corporation Ltd.oKPCL〕 ′the hOlding company ofthe distribution

utilities in the UT ofJ`玉 KandUTofLadakhisauthorizedtoprocurepowerforthedistribution

utilities in the UT ofJ&Ki.e.IPDCL and KPDCL as weH as UT ofLadakh llvhich is LPDD.JKPCL

procures power from irm sources(with Which it has Power Purchase Agreements(PPA〕 〕

and frorn short ternl sources such as bilateral,power exchange etc.The energy balance is

used to arrive at the povver procurement plan i.e.the quanturn of power purchase required

from various sources based on the sales estilnate ofvarious distribution utilities,grossed up

by the distribution loss traleCtOry.

Transnllsslon Losses:

2.4.2. The lntra‐ state transmission losses(JKPTCL network transmission losses)are cOnsidered as

perthe transmission losses approved by the Hon'ble Cornlnission in the Annual Performance

Review of FY 2024‐ 26,ARR ofFY 2025‐ 26&Transmission Tariff for FY 2025‐ 26〔Order in

Petition No.IERC/01 of2025 dated 23 May 2025〕 ・

2.4,3,For the lnter‐state transmission losses(PGCIL network transmission losses〕 the Petitioner

has considered data as available on the National Load Despatch Center(NLDC〕 webSitel.The

Central Electricity Regulatory Commission(CERC)has nOtined ofcERC(Sharing Oflnter State

Transmisslon Charges and Losses〕 Regulations,2020 on 04 May 2020,w.e.1 l November

2020.As per clause 10 ofthese Regulations,transrnission losses for lnter State Transnlission

System(ISTS〕 Shall be calculated on an a11‐ India average basis for each week,from Monday

to Sunday.The aH― India transmission loss would be based upon the average loss computed

from the SEM data ofthe previous week.

'{'able 1 1: Weillhted everage lS'l"S lbr l;Y 2025-26

Time Period
ISTS%

From To

7-Apr-25 13-Apr-25 3.75

14-Apr-25 20-Apr-25 3.77

21-Apr-25 27‐Apr‐ 25 3.85

28-Apr-25 4-Mav‐ 25 3.67

1 Source: https://posoco.iniside-menu-pages/applicable-transmission-losses/

ヽわ眠
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Time Penod
ISTS O/0

From To

5‐ Mav‐25 11-Mav‐ 25 3.47

72-Mav-25 18-May-25 3.70

19‐ Mav-25 25-Mav-25 3.40

26-Mav-25 1-:un-25 3.39

2-Iun‐ 25 8-lun-25 3.48

9‐ lun‐ 25 15-lun-25 3.37

16-lun-25 22-lun-25 3.26

23-lun-25 29-lun-25 3.36
30-lun-25 6‐ lul-25 3.75

7‐ lul‐ 25 13-lul-25 3.82

14-lul-25 20-lul-25 3.86

21-lul-25 27-lul‐ 25 3.89
28-lul-25 3-Aug-25 3.62

4‐Aug-25 10-Aug‐ 25 4.02

11-Aus-2 5 17-Aus-25 3.65

18-Aue-25 24‐Aug‐ 25 3.47

25-Aus-25 31-Aue-25 3.79
1-Sep-25 7-Sep-25 3.63

8-Sep-25 14-Sep-25 5.L I

15-Sep-25 21-SeD-25 3.50
22-SeD-25 28‐ Sep‐ 25 3.33

29-Sep-25 5-Oct-25 3.43

6‐ Oct-25 12-Oct-25 3.58

13-Oct-25 19‐ Oct‐ 25 3.95

20-Oct-25 26‐ Oct-25 3.56

27-Oct-25 2‐ Nov‐ 25 4.20

3-Nov-25 9-Nov-25 3.50
10‐ Nov‐ 25 16-Nov-25 +.79

17-Nov-25 23‐ Nov‐ 25 3.90

24-Nov-25 30‐ Nov‐ 25 4.01

Weighted Average 3.66%

2.4.4. The weighted average All-lndia transmission loss for FY 2025-26 (7ttt April to 30tt' November

2025) was 3.660/o, the same is considered towards ISTS losses.

'l'oltle. 12: lnS'l'S and lS'llS /osses considered lbr enerlly ltaltttrct'.

Distribution Losses

Particulars Loss estilnates for FY 2025‐ 26
IKPTCL/1nSTS losses 3.00%

ISTS losses 3.66%
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2.4.5, Based on the sales projection, the actual recorded distribution and transmission losses, and

the energy procurement planned by )KPCL at the UT levels, the projected energy balance for

FY 2025-26 is as follows:

"l'*ble lij' Projecl:.r:d Hnnrgy l)alaru:e lr.tr l:Y 2025-26 (All volut:s in Ml))

Distribution
Licensee

Sales in

MU

Distribution
Loss Ievel
(o/r)

Energy at

DISCOM
Periphery

Energy available
from internal
generation
sources located
in Ladakh*

Energy
required at

DISCOM
level

IPDCL 666253 33.46% 10012.46 1001246
KPDCL 6762.02 35.00% 10403.58 10403.58

LPDD' 254.92 1800% 31088 15.58 295.30

Total ■3679.47 20726.92 20711,34
*Distribution losses of LPDD is as per the Business PIan for FY 2026 -27 to FY 2024-29

2.4.6. Following table provides the summary of the total quantum of energy purchase required at

DISCOM periphery and projected power purchase quantum for FY 2025-26:

Table 14: Projected Power purc:hase quantun at t)lSC)M periphery {lPD{:L, KPDCI. antl LPDD} & nt {}etrcration
peritrthery Jbr FY 2025-26

1.5.Pl,1^√er Plr・″Lase=xpe争 sゝes

2.5,1.  The Petitioner has arrived atthe estirnate ofpower purchase expenses for FY 2025‐ 26 based

on the total quantum of energy purchase required at the generation periphery and actual

power purchase rates and cost for the inonths frorn Apri1 2025 to March 2026 as subrnitted

byIKPCL.

Energy
required at

DISCOM
level

Intra-state
Transmissi
on loss

Energy
required at
UT level
from |KPCL

Supply by
fKPDCL and
others within
UT at UT level
at Generation
Peripherv

Supply by CGS

and other
external sources
at UT level

Inter-state
Transmissi
on loss

Supply by CGS

and other
external
sources at
Generation
Peripherv

20711.34 3.00% 21351.89 4117.48 1723441 3.66% 17888.93

Particulars Legend FY 2025‐ 26(APR ProieCtiOn〕

Total quantum of energy purchase required at fKPCL <>

DISCOM periphery (MU)
A 20726.92

Supply by JKPDCL and others within UT at UT level at
Generation Periphery (MU)

B 4117.48

Supply by CGS and other external sources at Generation

Periphery (MU)
C 17888.93

Total quantum of energy purchase required at Generation

Periphery (MU)
D=C+B 22006.42
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2.5.2. The Petitioner has considered actual quantum of energy procured, capacity charges, other

charges, and variable charge rate as per actuals for the months frorn April 2025 to November

2025 and projected for the months from December 2025 to March 2026 as submitted by

IKPCL.

2.5.3. Other charges such as POSOCO charges, Reactive Energy charges, water usage charges levied

by NHPC, Deviation and Settlement Account charges are considered at actuals for the months

from April 2025 to November 2025 and projected for December 2025 to March 2026 as

submitted by fKPCL.

2.5.4. For Supplementary Bills, it is submitted that Central Sector Generating Stations including

NTPC, NHPC, and other CSPPs serve supplementary bills to JKPCL on a monthly basis. These

bills consist of charges related to changes in law such as increase in railway freight, increase

in coal prices, duties and levies etc. In FY 2025-26 JKPCL estimated supplementary bills to

the tune of Rs, 642 crores. Accordingly, the same is considered. The Petitioner submits that it

shall submit the details of actual supplementary bills paid by JKPCL at the time of truing up.

2.5.5. IKPCL procures power from various power plants on the basis of Merit Order Dispatch (MOD)

principle after considering the supply from hydro, solar and nuclear as 'Must-run'. For

preparing the MOD stack, the variable charges as discussed above are considered. In case of

JKSPDCL's hydro power station, the variable charge rate as approved by the Hon'ble

Commission are considered. The simulated Merit Order for despatch for remaining period of

FY 2025-26 is as follows:

Table 15: Projected Mer"it Order Despatch Jrx' remaining periad of FY 2025-26

Source Despatch Name of Power Station Variable Charges (Rs./ kwh)
IKPDC Must Run LOWER JHELUM HEP 0.47

JKPDC Must Run GANDERBAL HEP 0.56

JKPDC Must Run USHPII KANGAN 0.64

JKPDC Must Run CHENANI HEP‐ I 0.66

IKPDC Must Run USHPISUMBAL 0.7s
NHPC Must Run SALAL 0,79

]KPDC Must Run BHEP-l HEP 097
NHPC Must Run URI 0.99

JKPDC Must Run CHENANI HEP-11 1.09

JKPDC Must Run CHENANI HEP‐ IH 7.12

NHPC Must Run CHAMERA-1 114
NTPC Min. 55% dispatch LARA 1.19

SJVNL Must Run SIVNL N]

NHPC Must Run CHAMERA― H

IKPDC Must Run BHADERVVAH HEP 1.24
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Source Despatch Name of Power Station Variable Charges (Rs./ kwh)
NHPC Must Run DAULIGANGA 128

NTPC Min. 55% dispatch KOLDAM

NTPC Min. 55% dispatch SIPAT‐ 1 7.34

NTPC Min. 55% dispatch KORBA-3 136

NHPC Must Run PARBATI‐ HI 1.36

NTPC Min. 55% dispatch KORBA‐ 1 1.37

NTPC Min.55% dispatch SIPAT‐2 1.41

]KPDC Must Run IQBAL HEP 7.52

NTPC Min. 55% dispatch TALCHER 1.57

NTPC Min. 55% dispatch RIHAND‐ II L.77

NTPC Min. 55% dispatch RIHAND‐ lH

NTPC Min. 55% dispatch RIHAND― I 1.79

JKPDC Must Run KARNAH HEP 1.83

JKPDC Must Run SEヽ

^′

A HEP-lH 1.89

NTPC Min.55% dispatch SINGRAULI THERMAL 1.92

JKPDC Must Run MARPACH00 HEP 1.94

JKPDC Must Run PAHALGAM MHEP ｎ
フ

NTPC Despatchable ANTA― G

NTPC Despatchable DADRI‐ G 2.05

S]VNL Must Run SJVNL RAMPUR 2.08

NTPC Despatchable AURIYA― G 2.09

NHPC Must Run CHAMERA― HI 2.09

THDC Min. 55% dispatch Khurja 2.09

NTPC Min. 55% dispatch VINDHYACHAL-4

THDC Must Run THDC 2.77

NTPC M n. 55% dispatch VINDHYACHAL-3 2.73

NTPC M n. 55% dispatch VINDHYACHAL-2 2.74

NTPC M n. 55% dispatch VINDHYACHAL‐ 5 2.78

NHPC Must Run SEVVA‐ II 2.21

NTPC Min. 550/o dispatch VINDHYACHAL-1 2.24

]KPDC Must Run HUNDER ')')<

NHPC Must Run URI― H 2.26

Must Run PTC ITALLA) 2.27

NHPC Must Run DULHASTI 2.33

JKPDC Must Run IGO MERCELLONG HEP 238

NHPC Must Run KISHANGANGA 2.39

NHPC Must Run TANAKPUR 2.48

SOLAR Must Run NREL 2.57

SOLAR Must Run BIKANER 2.57

SHAKTI Min.55% dispatch JIPTL 2.60

NPCIL Must Run MAPS つ
４
‘
υ

SOLAR Must Run Avaada sunrays 2.63

IKPDC Must Run BHEP-11 2.69

SHAKTI Min. 55% dispatch Jindal Power 2.70

SHAKTI Min. 55% dispatch RKM [rB) 2.71
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lsourcol Despatch Name oflP10wёrlStation Variable Charges (Rs./ kwh)
SHAKTI Min. 55% dispatch RKM (Talcherl 2.76

NTPC Min.55% dispatch KAHALGAON― II 2.76

JKPDC Must Run Sanjak 2.92

NTPC Min.55% dispatch PVUNL 2.9+

NPCIL Must Run NAPS l&2 2.95

NTPC Min. 55% dispatch KAHALGAON‐ I 2.95

THDC Must Run THDC KOTESHVVAR 2.95

]KPDC Must Run BAZG0 2.95

SHAKTI Min. 550/o dispatch SKS 2.97

NTPC Min. 55% dispatch MOUDA 2 3.00

JKPDC Must Run HAFTAL HEP 3.04

NTPC Min. 55% dispatch MOUDA l 3.06

JKPDC Must Run SUM00R 3.09

SR M n. 550/o dispatch NLC 3.09

SHAKTI Min. 55% dispatch TRN 3.13

NTPC M n. 550/o dispatch MEJA 3.27

NTPC M n. 55% dispatch GARDVVARA 3.22

NTPC M n. 55% dispatch TAN DA .7. L -7

NTPC M n. 55% dispatch TELANGANA 3.33

NPCIL Must Run Taps 3&4 3.37

NTPC Min. 55% dispatch FARAKKA 3.47

NPCIL Must Run KAIGA 3.55

NTPC Min. 55% dispatch SIMHADRI 3.57

NTPC Min. 55% dispatch FG‐ IV 3.60

NTPC Min. 55% dispatch KHARGONE 3.54

NTPC Min.55% dispatch RAMAGUNDAM IH 3.70

NPCIL Must Run RAP 3&4&5&6 3.72

NTPC Min.55% dispatch FG.I 3.77

NTPC Min.55% dispatch RAMAGUNDAM-1 3.77

NTPC Min. 55% dispatch FG-11 3.80

NTPC Min. 55% dispatch FG― IH 3.83

SR Min. 55% dispatch NTECL ０
０

NTPC UP Min. 55% dispatch NUPP 3.95

NTPC Min. 55% dispatch APCPL 0HAIIARI 4.10

SR Min. 55% dispatch NTPL +.1.7

NTPC Min. 550/o dispatch KUDGI‐ I +.27

NPCIL Must Run KAPS 4.40

IPP Must Run KhariIPP 4.40

NTPC Min. 55% dispatch NCTP‐ 2 4.41

NHPC Must Run NIM00‐ BAZG0 4.42
NHPC Must Run CHUTAK 4.46

NPCIL Must Run KKNP 4.57
NTPC Min. 55% dispatch SOLAPUR 4.58

NTPC Min. 55% dispatch SINGRAULI HYDRO 5.04
NTPC Despatchable JHANOR GANDHAR -LNG 9.+4
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Source Despatch Name OflPOwё rlStatibn Variab10 Chl‐ rgeS‐ (Rs./kヽ～
rh〕

NTPC Despatchable lCAヽA/AS 4-L 9.51

NTPC Despatchable DADR卜 LNG 11.04

NTPC Despatchable ANTA‐ LNG 1146

NTPC Despatchable AURIYA―LNG 11.60

NTPC Despatchable ANTA― L 17.39

NTPC Despatchable AURIYA― L 18.66

NTPC Despatchable DADRI‐ L 23.86

NTPC Despatchable KAVVAS 4-LNG 2416

2.5.6. Based on the above inputs and assumptions the source-wise revised projected power

purchase quantum, charges and costs as projected by JKPCL for fPDCL, JPDCL and LPDD is

provided in the following table.

勁 わ 4
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S,No Name of‐ Power StatiOnl

Annual
Energy

Purchase

ENERGY
CHARGES
(in Rs.

Croresヽ

FIXED
CHARGES
(in■ SI‐

Crores〕

OTHER
CHARGES
(in Rs.
Croresヽ

TOTAL
〔in Rs.

Crores〕

NHPC POWER HOUSES
1 SALAL 1,150.36 58.52 55.37 114.00

TANAKPUR 3817 947 927 18.74

3 CHAMERA― I 8501 555 -001 15.23

4 CHAMERA― II 13982 1685 1742 34.29

5 CHAMERA― IH 7786 1626 1847 34.74

URI 735.30 4575 49.28 007 95.11

7 DAULIGANGA 9558 1223 1267 24.92

8 DULHASTI 49969 5774 4489 102.67

SEllVA― II 10032 894 1023 19.19

NIM00-BAZG0 27805 105.64 113.91 219.55

CHUTAK 212.92 8262 10543 188.04

URI― H 31750 3205 3179 0.03 63.87

PARBATI HI 112.29 1529 2100 36.32

14 KISHANGANGA 24008 8.64 1058 19.24

A TOTAL NHPC 4,082.95 479.68 505.87 985.91

NTPC POWER HOUSES
1 ANTA 074 0.79 1263 13.80

2 AURIYA 2399 042 24.42

3 DADRI 114 2087 0.35 22.36

4 FC― I 11027 4182 13.19 55.73

5 FG― II 9181 2428 116.09

6 FG― IH 12054 4566 1293 58.59

7 FG― IV 473.20 16812 7377 245.61

8 FARAKKA 9015 3095 781 38.77

9 GARDVVARA 57.11 1849 11,72 30.24

IHANOR CANDHAR 000
KHARGONE 49.59 1822 1008 28.63

KAHALGAON-1 1,32073 39522 12974 525.24

KAHALGAON― II 18373 5425 238.35

14 KOLDAM 46599 9890 7629 175.20

KORBA-1 5149 11.53

KORBA-3 2070 310 5.20

KUDGI-1 0.00

KAWAS 4 000 0.02

LARA 6111 1318 20.48

MOUDA l 2804 441 13.10

MOUDA 2 51.95 15,94 744 23.42

NCTP-2 8129 3558 1045 055 46.59

RIHAND‐ 1 595.73 10565 4987 155.52

24 RIHAND II 66762 11791 4899 054 167.43

RIHAND‐ lH 64804 114.49 8102 549 201.00

RAMAGUNDAM-1 000 0.00

RAMAGUNDAM IH
SOLAPUR 5096 2336 995 33.92

SIMHADRI 0.00

SIPAT-1 71.15 10.81 858 017 19.56

SIPAT-2 2838 444 279 7.23

SINGRAULI HYDRO 014 000 0.14

SINGRAULI THERMAL 19586 3755 1403 018 51.75

34 TANDA 58562 185.02 10182 288.97

'fable 16:5'fnfir:ir tuise power pury:her.te r;uanfu*i und expensesJrn"FY 3025'2{; {tti Actiuis + ll2 Pr*iecterli {irr &'s.

{,'rcrr.'rJ
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S.No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
(in Rs.

Crores〕

FIXED
CHARGES
(in Rs.

Crores〕

OTHER
CHARGES
〔in Rs.
Croresヽ

TOTAL
(in Rs.

Crores〕

Telangana
TALCHER 0.00

VINDHYACHAL-1 3770 8.42 319 004 11.65

VINDHYACHAL-2 2967 0.04 8.46

VINDHYACHAL-3 284 9.41

VINDHYACHAL-4 38.76 6.21 14.53

VINDHYACHAL-5 20.38 443 2.99 7.45

RRAS 0.00

B TOTAL NTPC 6,865.03 1806.34 846.99 17.04 2670.37

NPCIL POWER HOUSES
1 NAPS l&2 26825 80.00 80.00

RAP 3&4&5&6&7 63853 24602 246.02

KAPS 6861 2792 27.92

Taps 3&4 14 1069 10.69

KKNP 0.00

MAPS 0.00

KAIGA 0.00

TOTAL NPCIL 1,006.53 364.63 0.00 364.63

OTHER CSPP
D SIVNL NI 704.92 8480 67.91 152.78

SIVNL RAMPUR 19234 40,03 3527 75.31

F THDC 23185 4904 42.01 004 91.09

G THDC KOTESHVVAR 8382 2261 22.67 022 45.49

H APCPL fIHA‖ AR〕 20018 82.58 3059 114.22

I MEIA 47908 15327 103.48 259.62

PTC rTALLA〕 35.24 8.00

K KhariIPP 1465 645 6.45

L NLC 0.00

M NTPL 0.00

N NTECL 0.00

Avaada sunravs 46.09 12.12 12.12

Q Iindal Power 78284 21086 177.60 -005 388.41

R HPTL 49925 129.59 11651 245.25

S SKS 24126 7712 43.17 120.29

T RKM fIB〕 678.11 20781 16035 368.15

U RKM〔 TalCher〕 67814 21127 163.07 374.34

V TRN 236.00 8005 4392 -005 123.91

W THDC Khuria 22998 4964 63.92 206 115.61

X NUPP 9568 3788 74.25

Y BIKANER 28533 7333 73.33

0 NREL 9581 24.62 24.62

PVUNL 261.47 7698 7148 148.46
PDC POWER HOUSES

1 HENANI HEP-1 30.04 122
CHENANI HEP― II 0.34

CHENANI HEP IH 312 0,33

4 SEllVA HEP― IH 0.00

BHADERIIVAH HEP 0.00

6 BHEP-l HEP 1,90604 181.25 137.01 3■8.26

7 PAHALGAM MHEP 678 128 2.37

GANDERBAL HEP 14.52

KARNAH HEP 0.00

Lower Iehlum HEP 48188 21.62 23.42 45.05

USHPISUMBAL 4815 3.46 407 7.53

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27
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S,No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
〔in Rs.
Croresヽ

FIXED
CHARGES
〔in Rs.
Croresヽ

OTHER
CHARGES
〔in Rs,
Crores〕

TOTAL
〔in Rs.

Crores〕

USHPII KANGAN 11460 7.17 575 12.92

IGO MERCELLONG HEP 725 172 2.72 000 444
14 MARPACH00 HEP 0.26 012 000 0.17

HAFTAL HEP 000 0.00

16 IQBAL HEP 0.00 000 000 0.00

17 SUM00R 019 0.08 000 0.14

18 HUNDER 116 026 0.30 000 056
19 BAZGO 045 0.13 016 000 0.29

20 Stakna 000
Saniak 070 0.52

BHEP― II 1,48653 39988 39988
V Total PDC 4,102.83 620.12 178.14 798.26

SHOR'T TERM SOURCES
W PTC IEX -1,08814 -28021 56.40 000 -223.81

X Bankine 221.75 000 000 000 0.00

TRANSMISS10N CHARGES
Y PGCIL 000 47327 000 473.27

Z UPPTCL 000 878 8.78

Other Charges
AA POSOCO F&C 105 000 1.05

AB DEVIAT10N&SETTLEMENT A/C ‐366.12 -3254 000 000 ‐32.54

AC REACTIVE ENERGY CHG〔 CTU〕 000 ‐286 000 0.00 ‐2.86

AD REACTIVE ENERGY CHG.〔 PSPCL〕 0.00 000 0.00

AE SURCHARGE BILLS 16766 167.66

AF SUPPLEMENTARY BILLS 64243 642.43

AG VVATER USAGE CHG 274.54 274.54

AH Deficit/Surplus 1,10954 1,25414 0.00 000 1,254.14
Total 22,006.42 6,330.43 2,76052 1,112.59 10,203.55

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026'27

2.5.7. The Petitioner requests the Hon'ble Commission to approve the power station wise quantum

and power purchase cost.

2.5.8. The total power purchase cost from various generating stations at generation periphery and

other related expenses (transmission charges, water charges and POSOCO charges, etc.) are

apportioned to the various Distribution Licensees by multiplying the average power

purchase cost at DISCOM periphery by the energy at distribution periphery for the

Distribution Licensees. The table below provides the estimate of apportioned power

purchase expenses for the Petitioner.

Tahle 17: ,Apportionntent of Power Purclruse Cost

Particulars Legend
FY 2025‐ 26
APR

Cost ofTotal Power Purchase (Rs. CroreJ A 10203.55

Total Energy purchased at DISCOM periphery (MU) B 20726.92

Average power purchase cost at DISC0M periphery [MU) C=A/B*10 4.92

Energy at KPDCL periphery (MU) D 10403.58

Power Purchase Cost for KPDCL (Rs. Crores) E=C*D 5■2■ .52
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Annual Performance Review ofFY 2025‐ 26′ Business Plan&MYT forthe period FY
2026‐ 27 TO FY 2028Ⅲ 29 and Tariff Proposalfor FY 2026‐ 27

2.5.9.  The Petitioner requests the Hon'ble Comlnisslon to approve the above power purchase

expenses,

2.4.4〕 rer`ti■nsさミン:凄 :,it,:ゝ ■1l f夕 :IIジ奪織ses

2.6.1.  The Petitioner has bifurcated O&M expenses into 3 heads namely:

o  O&M expenses ofthe Petitioner consisting of Employee expenses,A&G Expenses and R&M

Expenses(Norma1 0&M Expenses〕′

O  Expenses towards supplying off‐ grid consumers of Gurez and Tulail vvhich are mostly

towards the fuel(Off‐grid material and supply expenses),and

o  Provision of O&M expenses towards IT initiatives,namely per ineter per inonth expenses

payable by the Petitioner to the smart meter vendors and recoverable from the consumers

(PrO宙 SiOn:IT Initiat市 es,Smart Meter PMPM expenses〕 .

2.6.2.  The Petitioner has considered actual Employee expenses,A&G expenses and R&M expenses

incurred in the first half(Hl)OfFY 2025‐ 26 and has projected the corresponding expenses

for the second half(H2〕 ofFY 2025‐ 26 assumingthatthe same amount ofexpenses would be

lncurred in H2.

PMPM Charges『 Provision of O&M exDenSeS towards IT initiativesl:

2.6.3.  Itis to be noted that,the prepaid smart metersinstalled underthe PMDP Phase 2 and under

the RDSS scheme areimplemented underthe TOTEX mode.The TOTEX mode relates to the

CAPEX+OPEX mode,The Smart metering works under RDSS is to be implemented in TOTEX

modei,e.〔 CAPEX+OPEX〕 ,as per the fonovving provision:

"2.3.2 Funding under this Partwill be ovailoble only if the DISCOM agrees to the operation

of smart meters in prepayment mode for consumers, and in accordance with the uniform

approach indicated by the Central Government, with implementation in TOTEX mode.

Under this mode, a single ogency will be contracted for supplying, maintaining and

operoting the metering infrastructure for the purpose of meter related data and services

to the DISC)M. It will make both capital and operational expenditure under DBFOOT

(Design Build Fund Own Operate & Transfer) or similar modes and will be paid for a

portion of its capital expenditure initially and the remaining pqyment over the O&M

period.
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

3.3.3 The Action Plan and DPRs for loss reduction and metering shall be scrutinized

by the Nodal Agency and approved by the Monitoring Committee with such modiftcations,

as are necessary to achieve the objectives of the Scheme. Monitoring Committee will

issue sanctions of loss reduction works contingent to sanctions of metering works being

already in place; or, Smart metering works being already implemented by the DISCOMs in

line with the SBD for Smart prepaid metering in T)TEX mode; or together, as the case may

be"'

2.6.4. In line with the above estimates, the Petitioner has projected following Provision towards IT

Initiatives, Smart Meter PMPM expenses.
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'i'ahle'11?: Detoils ot'Smart MeterinlS works under PMD['at::d ItD.l-Sscienre witlt I'MI'Nl ch*t'11es

Sr.No. Description
Total

Quantity
〔No's〕

Per Meter
Per Month

Charges
(Rs./ meter)

No. of
Months

Total Per Meter

Per Month charges

〔Rs.in Co
No.of Meters installed

Tin(FY 2024‐ 25)

LOT-A Smart Metering Proiect under PMDP (Anvil Cables)

1 1-Phase Consumer Smart Meter 142561 54795 142,561

2 3-Phase Consumer Smart Meter 3483 4597 108 1729 3,483

3-Phase LT-CT Operated Consumer Smart Meter 439 15250 0723 439

3-Phase LT-CT 0perated DT Smart Meter 3678 15419 6125 3,678

3-Phase CT-PT Operated Smart Meter 13065 0145 103

LOT-B Smart Metering Proiect under PMDP (Techno)

1 1-Phase Consumer Smart Meter 109000 80095 109,000

3-Phase Consumer Smart Meter 8467 2067 2,261

3-Phase LT-CT Operated Consumer Smart Meter 12441 0672 500

3-Phase LT-CT Operated DT Smart Meter 4279 16951 7833 4,279

LOT-C Phase 1&2 Smart Metering Proiect under RDSS

1 1-Phase Consumer Smart Meter 664293 593328 22,310

3-Phase Consumer Smart Meter 18513 13204 22733 6

3-Phase LT-CT Operated Consumer Smart Meter 23552 6339

4 3-Phase LT-CT Operated DT Smart Meter 40670 2557 96714

3-Phase CT-PT Operated Smart Feeder Meter 1485 50748 7009 1,407
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7bわノθr,,Il`ιcFな (プ P′υραノ″S,β 17,・ι rlθ &′設ゞrrfみノβvル:″ て]θ″r′ノθ
ttFl l'72″
ノ5-26

Description
PrOjected No.ofCumulative smart metersin FY 2025‐ 26

April 叩ay fune luly Aug Oct Nov Dec Feb March

LOT-A Smart Metering Project under PMDP (Anvil Cables)

1-Phase Consumer
Smart Meter 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561

3-Phase Consumer
Smart Meter 3,483 3,483 3,483 3,483

3-Phase LT-CT 0perated
Consumer Smart Meter 439 439 439 439 439 439 439 439 439

3‐ Phase LT‐ CT Operated
DT Smart Meter 3,678 3′ 678 3,678 3′ 678 3,678 3,678 3,678 3,678 3,678 3,678 3,678

3-Phase CT-PT Operated
Smart Meter 103

LOT-B Smart Metering Proiect under PMDP (Techno)

1-Phase Consumer
Smart Meter 109,000 109,000 109′ 000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109′ 000 109′ 000

3-Phase Consumer
Smart Meter 2,261 2,261 2,261 2,261 2,261 2′ 261 2,261 2,261 2,261 2′ 261 2′ 261 2,261

3-Phase LT-CT Operated
Consumer Smart Meter 500 500 500

3‐ Phase LT‐ CT Operated
DT Smart Meter 4,279 4,279 4,279 4′279 4,279 4,279 4,279 4,279 4,279 4,279 4,279 4,279

LOT-C Phase 1&2 Smart Metering Proiect under RDSS

1-Phase Consumer
Smart Meter

38100 54755 64950 73872 90068 105616 138676 174624 190044 204140 221412 242674

3-Phase Consumer
Smart Meter

255 454 816 1004 1184 1531 1991 2464 3196

3-Phase LT-CT Operated
Consumer Smart Meter

0 0 185 253 418 562 1097

3‐ Phase LT― CT Operated
DT Smart Meter

587 1749 3679 6673 7496 10396 13090 16684

3-Phase CT-PT Operated
Smart Feeder Meter

1407 1413 1424 1427 1427 1428 1434 1485 1485 1485 1485 1485

Grand Total 306653 323767 334881 345836 363327 380373 414456 451693 469188 485351 506294 532312

φ ルシ

“
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Annual Perforlmance Review ofFY 2025‐ 26,Business Plan&MYT forthe period FY 2026‐ 27 TO FY 2028Ⅲ 29 and Tariff
Proposalfor FY 2026‐ 27

'{'uLtle 20: Estinruted l]rovision: !'l' lnilitttiv<ts, Sm*rt lvlt:t.er PM9M expenses lbr fY 2025-26 {Rs. ursres}

Description

Total
Per

Month
Per

Meter
Charges
(Rs. In

Crores'l

FY 2025‐ 26

April May June luly Aug ｄ
一
０

一

‐NO' IDOc ,a“ FOb IMarch

LOT-A Smart Metering Project under PMDP (Anvil Cables)

1-Phase Consumer Smart Meter 3559 051 051 051 051 051 051 051 051 051 051 051 051

3-Phase Consumer Smart Meter 4597 002 002 002 002 002 002 002 002 002 002 002 002

3-Phase LT-CT 0perated Consumer Smart Meter 15250 001 001 001 001 001 001 001 001 001 001 001

3-Phase LT-CT Operated DT Smart Meter 15419 006 006 006 006 006 006 006 006 006 006 006

3-Phase CT-PT Operated Smart Meter 13065 000 000

Total

059 059 059 0.59 0.59 0.59 0.59 0.59 0.59 0.59

7.06

LOT-B Smart Metering Proiect under PMDP (Techno)

1-Phase Consumer Smart Meter 6804 074 074 074 074 074 074 074 074 074 074 074 074

3-Phase Ccnsumer Smart Meter 8467 002 002 002 002 002 002 002 002 002

3-Phase LT-CT Operated Consumer Smart Meter 12441 001 001 001 001 001 001 001 001 001 001 001

3-Phase LT-CT Operated DT Smart Meter 16951 007 007 007 007 007 007 007

Total

084 0.84 084 084 0.84 0.84 0.84

10.07

LOT-C Phase 1&2 Smart Metering Proiect under RDSS

チ場多ィ
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Description

Total

Per
MOnth
Per
Meter
Charges

(聴.In
Croro、ヽ

FY 2025‐ 26

April May fune July Aug Sep Oct Nov Dec Feb March

1-Phase Consumer Smart Meter 9604 071 133 168 196 213 233

3-Phase Consumer Smart Meter 001 003 003 005

3-Phase LT-CT Operated Consumer Smart Meter 23552 001 002

3-Phase LT-CT Operated DT Smart Meter 2557 004 009 012 019 023 027 033

3-Phase CT-PT Operated Smart Feeder Meter 50748 007 007 008

Total

0.63 0.75 088 1.07 1.25 1.97 2.17 2.35 2.60

18.62

Grand Total〔 Lot A+Lot B+Lot C) 35.75

Annual Performance Review ofFY 2025‐ 26,Business Plan&MYT forthe period FY 2026… 27 TO FY 2028‐ 29 and Tariff

Proposalfor FY 2026‐ 27
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2.6.5. Prepaid Smart metering of all its consumers is an initiative undertaken by the Petitioner to

reduce the overall AT&C losses and to achieve the AT&C loss trajectory as approved under

the RDSS scheme and by the Hon'ble Commission. In this context, the Petitioner requests the

Hon'ble Commission to approve the Provision towards IT Initiatives - Smart Meter PMPM

expenses.

Off-Grid Material and Supplv Expenses:

2.6.6. The Petitioner supplies electricity to its consumers in far flung areas of Gurez and Tulail

which are not connected to its distribution network. As the Petitioner has universal service

obligation as a Distribution Licensee, Petitioner supplies electricity to these far-flung areas

by means of generating electricity using D.G. sets set up locally and ensures supply for its

consumers on everyday morning and evening regularly. For this purpose the Petitioner has

set up 23 D.G. sets running on High Speed Diesel (HSD). KPDCL sources HSD directly from the

Indian 0il Corporation. The Petitioner has already expended around Rs. 5.26 crores towards

procurement of HSD and has procured HSD for the winter season in H2. Further, the

Petitioner has projected additional Rs. 3.48 crores for running off-grid stations in H2. Thus,

an amount of Rs, 8.74 crores is projected to be incurred towards running of off-grid stations

during FY 2025'26.

2.6.7. Based on the above submission, the Petitioner has arrived at following revised estimate of

O&M expenses for FY 2025-26.

T'able 21: 0&M e:xpenses fore<:usted far FY 2025'26 (Rs. in Crortts)

Particulars

APR(FY 2025‐ 26)

(Hl)
Actual

(H2)
PrOleCted

Actual +

Projected

Approved by
Commission
vide Order

dated
31.L2.2025

Deviation

Employee Expenses 283.77 283.77 567.54 540.95 (26.59)

A&G Expenses 627 6.27 12.53 48.24 3571

Off‐ Grid Material`王 Supply 5.26 3.48 8.74 〔874〕

IT Expenses [Smart Meters] 3575 (35.75)

R&M Expenses 10.50 10.50 21.00 32.67 11.67

Total Operation & Maintenance
Expenses (net of capitalisation)

305。79 304.02 645.57 62■ .86 〔23,71)
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Annual Performance Review ofFY 2025¨ 26,Business Plan&MYT forthe period FY
2026Ⅲ 27 TO FY 2028¨ 29 and TariffProposalfor FY 2026‐ 27

2.6.8. The Petitioner requests the Hon'ble ConlIInission to approve the above projected O&M

expenses for FY 2025‐ 26.

2.7xi》eprcciat:◇ 濤

2.7.1.  It is subnlitted that the Petitioner is undertaking the capital expenditure in FY 2025‐ 26 by

means offunding received from the Government/UT Administration in the form of grants/

grant― in―aid.Thus,the Petitioner does not intend to finance any capital works through any

capita1loan and/Orinfused equity to create assets in FY 2025‐ 26.

2,7.2. As specified in regulation 25,4(c)and additional proviso of regulation 30.l ofthelERC MYT

Regulations 2023,depreciation on assets created from grantis not a1lowed.Relevant excerpts

are reproduced here as fonows:

Ro,111■ =innバ
arハ

リ Dθρ″Gfaιゎn ta ttθ θχ″ηιOfしνοrなρθりbrmθσ ttraugね εοηsumθ r εθ
ntr力νιわι

∂θρθslt wθrt caρ Ftal slbsfσ tt οr graηι sわα:′ ηθιわθα′′θしνθ∂as ψθθ′
θσ加

Rθgυ raι :ο n 3の
″

ReEulation 30.1

9θ.1動θソαlυθ basθ/or ttθ ρυrpο Sθ O/グqρκε′α″θnsねαIIわθttθ θαρJtarσθstOfЙθ
aSSθι

αdmit“グ″ 山θ σοmmissiοnf

Proソ idθ∂油αι Йθ dθρttε :α Jθη Shα II bθ αIIοwθdりlθ r κグレεfηg ttθ αρρЮソθ∂

θrlginar cosι Ofι力θ
“
ι:κごοr“ρracθ∂θr ttcaρ fιαI:Zθσ assθおf

Proν fσθグαlsο ttαι ttθ  nο ∂θρ
“
θjαιわn sharf bθ  α′Iο wθ∂οη ttθ assθ ts′ηaηεθ∂

誦roLf」たGonSumθ r εοηιribυ″Oη′虎ρθsit wart caρ fιαI Subsf″ οrgrana〃

2,7.3.  In line with the above said provislons, the Petitioner has clailned nil depreciation

(Depreciation as per regulatory accounts〕 On assets during FY 2025‐
26.

2.7.4. The Hon'ble Colnlnission is requested to approve nil depreciation during FY 2025… 26.

盆.8× ;1ltcres:奉 職 :感 11奪 tol・ 1絲 :■3nS

2.8.1.  As discussed in the above section,Petitioner does not intend to finance any capital vvorks

through any capita1loan and/Orinfused equity to create assets in FY 2025… 26.

2,8.2. As specified in regulation 25.4(e〕 and regulation 28.7 ofthe lERC MYT Regulations 2023,

interest on loan capital on financial support corresponding to grant,Relevant excerpts are

reproduced here as follows:

"Regulation 25.4 (e)
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2026‐ 27 TO FY 2028‐ 29 and TariffProposalfor FY 2026… 27

隻りρraソお:οηs祀′α″dめ
'η

ttηηsι Oη′Oαn cαρfιαι as ψθσ′θ∂ゴηRりυ′αι′θη 23 sha′ I nοι

bθ αρρffθ abrθ め 油θ θx"ηι q√ fηαηθゴαl syρροrι ρЮソFグθグ油ravh θοnsumθr

θο41ribν″θη′dθρθsit wο rん θαρi"I SybSfJJ/ο rgranι
〃

Rθα口ratJb"2■_7

″
Thθ abο vθ fηιθrθst cθ mρ IItatiο n sねαll excltfグ θι力θ illιθrθsι οη′Oαη αmο unt ηθrmaιfνθ

οr οttθ rwお e ta ttθ attηιげεαρFtar θθstルηttσ by θοnsy“θr εοηtrFbu″θn′ ∂θροsFι

wοrt σαρFιαI SubsidJ/θ r granち
`α

rrFθグθυι by Transmissわη LFcθ nsθθ Or Dお″ibyι Fοη

Lfεθnsθθ.

2.8.3.  In line with the above said provisions,the Petitioner has claimed nil interest on long term

loans on assets during FY 2025‐ 26.

2.8.4.  The Hon′ ble Commission is requested to approve nilinterest on long term loans during FY

2025‐ 26.

2.つ×Rct41r漁 参■:;籠彗i:ソ

2.9,1.  As discussed in the section 2.7.1,Petitioner does not intend to inance any capital works

through any capita1loan and/Orinfused equity to create assets in FY 2025‐
26.

2.9,2. As specified in regulation 25.4〔 d〕 ofthe,ERC MYT Regulations 2023,return on equity is not

applicable on financial support corresponding to grant.Relevant excerpts are reproduced

here as fonows:

1の ρ
“
ソおiοns κra"σ め

“
ιυ
“
θn θ9υゴリ as ψθε′θd tt RCgυ′α″0■ 2Z shall nθ ιわθ

aρρ′,cablθ oo Йθ θχttηι Orrinanciar suρροrι ρroソ idθα ιねЮリカ6ο
nsy‖θr cθηιribytiOら

dθρθsft wort caρ fιαI Sybsfdン οrgranけ
″

2.9.3.  In line with the above said provisions,the Petitioner has clailned nil return on regulatory

equity on assets during FY 2025-26.

2.9,4.  The Hon'ble Cornrnission is requested to approve nil return on regulatory equity during FY

2025‐ 26.

2.14).:娩 tcl‐ est on毛 lvorkll18 cat):争 al

2.10.1.As specified in proviso of regulation 5 1.l of the lERC MYT Regulations 2023,interest on

working capitalis to be anovved as per provisions ofchapter 3,1.e.Financial Principles ofthe

aforesaid regulations.Relevant excerptis reproduced here as follo、 vs:

Proviso of ReEulation 51.1
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2026-27 TO FY 2028'29 and Tariff Proposal for FY 2026-27

"Provided that Return on Equity, Interest on Loon Capital, Depreciotion, Interest on

Working Capital, Interest on deposits from Consumers and distribution system users,

and Incime Taxfor Distribution Wires Business shall be allowed in accordonce with the

provisions specified in Chapter 3 of these Regulations:"

Z.1O.Z. Accordingly, as per regulation 3l-.4 read with regulation 31.5 of the JERC MYT Regulations

2023, interest on working capital loan is allowable on normative basis at interest rate of SBI

MCLR rate (1-year) as on 01.04.2025 plus 200 basis points, relevant excerpt is reproduced

here as follows:
,,3L.4 The interest on working capital shalt be a payable on normative basis

notwithstanding thot the Licensee has not token working capital loan from any

outside ogrrryi, has exceeded the working capital loan based on the normative

figures.
31.5 Tie rate of interest on working capital shatt be equal one (1) Year Stote Bank of

tndia grit) MCLR / any replaiement thereof as notified by RBI for the time being

in effict applicable foi one (l)Year period, as may be applicable os on l't April of

the Financial Year in which the Petition is filed plus 200 basis points."

Z,1O.3.lt is submitted that the Petitioner does not intend to avail any actual loan for funding its

working capital needs. However, as per the Regulations it is entitled to interest on working

capital loan on normative basis.

2.t0.4. As per regulation 31.3 of the JERC MYT Regulations 2023, norms of working capital for

distribution wire business and retail supply business are as per chapter 6 and chapter 7 of

these regulations. Relevant excerpt is reproduced here as follows:

,,The norms for working capital for Distribution Wires Bustness and Retail Supply

Business shail be ot tprii|ird in Chapter 6 ond Chapter 7 of these Regulations."

2.10.5. Accordingly, as specified in regulation 53.1 of the JERC MYT Regulations 2023, normative

working capital for distribution wire business consists of O&M expenses equivalent of 1

month, maintenance spares @ 40o/o R&M expenses for 1-month, receivable equivalent 2

months of the expected revenue from charges for use of distribution wires at the prevailing

tariff less amount if held as security deposit. Further, proviso of the said regulation provides

that working capital requirement is to be re-calculated on the basis of values of components

of working capital approved in truing up. Relevant excerpt is reproduced here as follows:

,,53.L The Distribution Licensee shall be allowed interest on the estimated level of
working capital for the Distribution Wires Business for the Financial Year,

computed os follows:
(a) O&M Expenses for one (1) month; plus

(b) Maintenance spares at 400/o of repair and maintenance expenses for one (1)

month; pt@(c) Receivables equivalent to tr,rto (2) months of the expected

revenue from charges for use of distribution wires at the prevailing tariff;
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026'27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

(d) Amount, if any, hetd as security deposits under clause (b) of sub-section (L) of
Section 47 ofthe Actfrom distribution system users exceptthe security deposits

held in the form of Bank Guarantees:
provided that at the time of truing up for any Year, the working capital

requirement shall be re-calculated on the basis of the values of components of
working capital approved by the Commission in the truing up'"

2.j.0.6, Regulation 66.7 of the fERC MYT Regulations 2023 specifies that, the working capital for

Retail Supply Business shall be determined in accordance with Regulation 58 of the

Regulations. However, Regulation 58 do not provide the norms for calculation of the

normative working capital for the Retail Supply Business, In absence of the norms, the

Petitioner has relied on the adopted fERC for the state of Goa and UTs (Generation'

Transmission and Distribution) Regulations 2018 for calculation of the normative working

capital requirement of the retail supply business'

z.1O.7.Since fERC for the state of Goa and UTs (Generation, Transmission and Distribution)

Regulations 2018 has similar provisions for deriving working capital for distribution wires

business and retail supply business, working capital and interest on working capital is

calculated for the petitioner as a whole business. As regard the rate of interest, State Bank of

India (SBI) MCLR rate applicable as on 0L.04.2025 is 9olo which is added with 200 basis points

to arrive at applicable rate of interest of 110lo'

Z.lO.B. Detailed calculations for normative interest on working capital are tabulated as follows:

Z.:rO,g. Accordingly, the Petitioner requests the Hon'ble Commission to approve the above projection

of normative interest on working capital for FY 2025'26'

Table 22: Narrnative workinSl capital ibr FY 2025-2b (antount in Rs. crores)

Particulars

FY 2025:26

APR Approved bY

Commission
Vide Order dated

31.L2.2.0?5

Deviation

Computation of Working CaPital
0&M expenses 53.80 51.82 fl.98〕

Maintenance Spares 0.70 1.09 0.38

Receivables 989.87 482.09 (689.7 4)

Working Capital requirement 1044.37 535.01 (s0e.37)

Less:
Amount held as security deposit from
Distribution System Users

Total Working CaPital 1044.37 535.01 r509,371

Comnutation of working capital interest
Interest Rate [o/o)

11.00% 10.65%

tnterest on Working CaPital 114,88 56.98 〔57.90〕
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2,11.(:olltribttti◇ 繊なo conを ingollギ y reserv93

2.11,1. It is submitted that the Petitioner has not planned any contribution towards contingency

reseⅣes for FY 2025‐ 26.

2.12.Provisio職 禽〕r bttd aγ ld doモ::)tF霰 l deblis

2.12.1. In accordance with Regulation 65.l ofthelERC MYT Regulations 2023;the Petitioner clairns

10/o ofthe Annual Revenue Requirementtowards provision for bad and doubtful debts.The

Petitioner shan clailn actual provision lnade towards bad and doubtful debts at the tirne of

True up for the respective years.

2.1:3.inco:磯 e=‡
｀
傘x

2.13.1. The Petitioner subrnits that,it is claiming`nil'income tax.HoWever,the Petitioner reserves

its right to approach the HOn'ble Comlnission to claim any future payment toヽ
vards lncome

tax under Regulation 32 ofthe lERC MYT Regulations 2023.

2、 1■ .Non…tarrfi1lc。豫む

2.14.1.The PeutiOner had considered non― tariffincome of Rs。 2.15 crore as approved by the Hon'ble

Comrnission vide Order dated 31.12.2025.The Petitioner continues vvith the above said

projection of the non‐ tariffincome for FY 2025-26.The Petitioner would submit the actual

value of non‐ tariffincome〔 if any〕 atthetimeofTrueupofARRofFY2025‐ 26.

2,lS.ARR ProlectiOns

2.15.1.In line with the above,summary of revised ARR for FY 2025… 26 as per the lERC MYT

Regulations 2023 is tabulated as fo1loWs:

7hb′θ23′ A・θソrsθび/曖RP臓υθ
`ι

′οP2 9fry2θ25‐ F6r/1′′F9び資〕Srn Rsご rθres,

Sri No. Particulars
FY 2025‐ 26
APR(proieCtiO,〕

Approved by
Commission

Deviation

1 Power Purchase Expenses 5121.52 3375.52 (174600〕

2 Operation & Maintenance ExPenses 645.57 621.86 (23.71)

3 Depreciation

4 Interest & Finance Charges

lnterest on Working CaPital 11488 56.98 〔57.90〕

6 Bad Debts written off 5939 40.93 (1846)

7 Contribution to contingency reserves

ヽルム
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2026-27 TO FY 2OZB'29 and Tariff Proposal for FY 2026-27

Sr:NO. Particulars
FY 2025‐ 26
APR rproiection〕

Approved by
Commission

Deviation

8 Total Revenue Expenditure 5941.37 4095.28 (1846.09〕

9 Return on Equity Capital

Income Tax

Aggregate Revenue Requirement 5941,37 4095.28 〔1846.09)

12 Less: Non-Tariff Income 2.15 215

Less: Income from Other Business

14
Aggregate Revenue Requirement of

Distribution Business
5939。 22 4093.■ 3 1846.09

2.15.2. The Petitioner requests the Hon′ble Comlnission to approve the above revised projections of

ARR for FY 2025‐ 26.

3.16.狂
=:i賓
lθ te([|:tev學■摯きOt=Xistill獄 I｀ al・ :fi

2.16.1. Based on the forecast ofconsumer category‐ wise no.ofconsumers,connected load and sales

the Petitioner has vvorked out estimate of revenue at existing tariff for FY 2025‐ 26.The

revenue estimate at existing tariff(1,e・ tariff notified and effective vide Order No.IERC/16 of

2025 dated 31St December 2025〕 at 100%COllection efficiency is as fo1lows:

Table 24: Estimated revenlte at existing tarilf at 1aa,/o collection efficiency (lis. in crores)

Consumer category Amount (Rs. crores)
Domestic 1592.36

Non-Domestic/Commercial 270.65

State/Central Govt department 35621

Agriculture 29,78

Public Street Lighting 15.40

LT Public Water Works 39.37

HT Public Water Works 67.19

LT Industrial Supply 47.29

HT Industrial Supply 151.09

HT PIU 2.06

Bulk Supply 51.27

Electric Vehicle(EV〕 Charging Station 5.88

Traction 4.09

Total 2632.64

2.1,6.2. However, it is important to note that 100olo collection efficiency is an ideal condition. In

reality, the collection efficiency is lower than 1000/0. The Petitioner has projected that it will

be able to achieve collection efficiency of 93o/o inFY 2025-26. Accordingly, the Petitioner has

Page 55 of 142



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

projected realistic revenue at 930/o collection efficiency for FY 2025-26. The same is as

follows:

l'ablet 25: Estimate:d revenue at existing tariff at 9i){/tr collection el}icienry ('Rs. itt crares)

Consumer category Amount (Rs. crores)
Domestic 1480.90

Non-Domestic/Commercial 251.70

State/Central Govt department 331.27

Agriculture 2770

Public Street Lighting 14.32

LT Public Water Works 3661

HT Public Water Works 62.48

LT lndustrial Supply 43.98

HT Industrial Supply 140.52

HT PIU 1.92

Bulk Supply 47.68

Electric Vehicle fEV〕 Charging Station 547

Traction 3.81

Total 2448.36

2.16.3. The Petitioner requests the Hon'ble Cominission to approve the above estirnate ofrevenue at

existing tariffat 1000/O coHection efficiency and realistic estimate of revenue at existing tariff

at 93%collection efficiency.

2.17× ぷξ:機ate(f Rovenlle ttatザ ISttrp;us〕 侮r FY 24)25-2轟

2.17.1. Based on the estilnate ofARR for FY 2025-26andestilnateofrevenueatexistingtariffat93%

collection efficiency.The estimate ofrevenue gap/〔 Surplus〕 iS as fO1lows:

Table 26: Estimate ofRevenue Gap/ {Surptus) (in Rs. crores)

Particulars Amount

Revised Projected ARR 5939.22

Estimated Revenue at Existing Tariff @ realistic collection efficiency 2448.36

Revenue Gap/ (Surplus) 3490.86

2.17.2. The Petitioner requests the Hon'ble Commission to approve the above revenue gap.

ンン 4
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3。 Chaptter S:濾 usiness P機轟数Fe饉‡鵞o鵜 f6rthe pe貯量θtt fr醸醜亀献V

2026瑯27驚9『Y2028摯 29

3.1,()し jct‐ 1,vc◆ r i3tis:11・・s,「lalt

3.1.1. As per Regulation 8.1&Regulation 8,4 ofthe DraftlERC MYT Regulations 2025 prescribes

the rlhng Of Business Plan for the ensuing year.The relevant extracts ofthe Regulations are

as follows:

′
laI Thθ  σθnθ ratiθη εθηηραw,Transmiss10η  Licθ nsθらαη′Dお tribυι:οη L′εθnsθ e tfηグθr

可

"′

αソiι αS ρθr ttθ  ρrθソαlθηι/0加ι Jθε″たり R9υ′α
"ッ
のmm蕊わη力r"θ υ7げノ&κ

αη∂ιねθ υTげ Lα∂α々 力βoη∂υθι OfBySinθ ssJ Rθ gυ′αがθηs 2θ22′ as a“θησθ∂framが
“

θ

toがmら shall′′ら/or ttθ  ωmmissiθηtt αρρ
“
ναι a BySFηθSs P′αηルr ttθ  θηιfκ αフηtror

Pθriθ∂′iθ.Fy 2θ26‐27"Fy 2θ28_2%∂υIJ/aρρЮ
“
ごbJ/ιねθ θοmρθ″ηι αυttο riヶ b」/

3θtt Noソθmbθ rofЙθyθ arρ riοr"Йθ εοmmθηθθ
“
θηι o/油θ εοηtrθI Pθ rFοこwFtt Sucね

ル C aS Sρ θθ′θ∂:η ιねθ ρκ valθηι/OFηι]θθ″fε iν R9υ lαめツ の
““

おSfοη力 r ttθ υTげ

メ&κ and Йθ υ7 ofLασαた力fFbθS Finθs αnd ε力αりθsり Rcθυlαιわns 2θ22′ as amθηttσ

クο‖ιlmθ めι:“α

Proソ F∂θσ Йαιゴη εasθ ttθ εb‖
“
銹:Oη issyθ s θυidυ fFηθs andノ brma徳ノシθ

“
ιf“θ tO ti“ら

油θ samθ sharr bθ αグぬθ″グoo bJ/ιねθ6θηθrα tFθη εθmρarッ Transm'ssFο η LFεθnsθのand

Dお triblltFθ η ιjεθnsθθしν力F′θ sybηlFιting ιたθ BIsFηθss Pran,

θ.4動θ Bysinθ ss Pranfilθ ご″ ЙθDおιribυιfοη LFθθnsθθfOr ttθ  εθηtro′ Pθ rFθσ sみα〃

θO“ρrおθ Ofbυι ηοι bθ ′:“ F"グ
"油
θ/ollο WFng′

り
“

pFtar fnソ estmenι Pranノbr θaCh γυαr 9√ιねθ εbηιЮI Pθ rFοσ εοmmθηsyraιθ wiιね

!θαグgrow油′∂お″ibytFθη′θ∬ κご
“
θ″οη ιraJθε

"り
and 9υα′:ヶ f“ρrOνθ

“
θηι

‖θasltts ρrOροSθσゴη ttθ Businθ ss P′an tt αεGθ rグαηεθ witt Rθθυ′α″θη&身

り 6α′fιαIStructure oFθα6カ Sθたθttθ ρrορθSθd aηごめθ εθsιげソηαηθing

「
η
"κ
St οη∂θbι αη∂κιυm οη θ9υi切′

"rmSO/ι
ねθⅨおιFηノθαη

"rθ

θ
“
θηtt θにメ

リ カres Forecastル r θαθたのnsymθr caιり0ッ aηグsub‐θαιcθθrFθS力 r θαεカ

γυar q√誦θ εbη trOI Pθ rfθσ fη αεσοn′αη

“

И万油 Rり
“

Iαιiοη&6メ

の POWerPrOc口κ menι  Prα口basθ∂οη ttθ Sarθs Fo″ εαsι αησグおιribyι′θη

lθ ss ara」 iθG"ッ ル r θασ力降 arげ 誦θの ηtrOI PθrわグFη aσθθrdaηεθ wFtt Rりυratiθη

a&
り raりetsルrdおιriby″οη′θssル r θacヵ 降arげ油θのηιrOI Pθ rFθ∂εOnsなιθηι

wiЙ ιねθ alρ F"I′ηνθsι
“
θηι P′an ρroρθsθσ by Йθ Licθnsθθメ

″  PrO」 iec″οnSノbrιぬθ
"口
mberofem′ fOyθθS συttηθ θαθ力を arげ 油 θ

Contra′ Pθ riοσ basθグοη ρrοροSθグrθεry,ι
“
θηιs and rθ ιFrθ

“
θηけ

の PrOpOSars in respect offncomerrOm οιぬer Busfnessesル r θαεね力αr

O/ιねθ ttntroI Pcrわ d〃

3.1.2. Accordingly′ the Petitioneris hereby filing the Business Plan for the Control Period〔 FY 2026‐

27 to FY 2028‐ 29)
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Annual Performance Review ofFY 2025‐ 26′ Business Plan&MYT forthe period FY
2026¨ 27 TO FY 2028‐ 29 and Tariff Proposalfor FY 2026‐ 27

機、2.(:apit輌 |:,lvぉ■tlll幸 lll Iオ 1議 織

3.2.1.  The capitalinvestl■ ent plan forthe Petitioner consists oftwo broad parts― capitalinvestinent

under RDSS scheme announced by the Ministry of Power,Government oflndia,and capital

investment under the State〔 UT〕 SChemes,

3.2.2.  The Petitioner has prolected tO incur capital expenditure of Rs.1052.44 crores in the MYT

Control Period(FY 2026‐ 27-FY 2028‐ 29).ThiS includes Rs.739.87 crores under RDSS

scheme and Rs.312.57 crores on account of various UT Government schemes during FY

2025‐ 26-2028‐ 29.

3.2.3. The details ofthe Capital Expenditure for each year ofthe MYT Control Period(FY 2026‐ 27‐

FY 2028‐ 29)are aS fO1lows:―

Taac 27,p`紋 :メなでブ('αρ「taF」
'xPcrて

7た

“
′・θルr ttyr εοηむ

・ο′P`rfO″
“
η
`/●

・rこ′rSσヵOη es(ル,R`´ εrrlκ ,リ

*'t'he difference of Rs !i96.1tj Cr utill be rtctsvered fr^tnn PMPM Charges (/)ftrs /ls 399.7$ Cr ol- Ext:ttss Aword nlso he

recover<td jram P M PM Cha r11es)

3.2.4. The Petitioner has projected to capitalize works amounting to Rs. 2654.75 Crores for the MYT

Control Period (FY 2026-27 -FY 2028-29)

3.2.5. The details of the Capitalization for each year of the MYT Control Period (FY 2026-27 - FY

2028-29) are as follows: -

Particulars Total Cost
Projected Proiected Proiected
FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

UT Schemes

CE Distribution 309,60 309.60

CE Proiects 2.97 2.97

CE Plannine & Procurement 0.00 0

UT Schemes Total 312.57 312.57

'l'able ZB: Details of Copital Expenditt.tre for MY'I' Cantrol Periad under RI)SS Sc:]enles {in Rs. crortts}

Particulars
Total Cost
of Scheme

Actual APR Projected Proiected Proiected
Ｕｐｔ。

ＭａｒＣｈ

２。２５

FY 2025‐ 26
FY 2026‐

27
FY 2027‐

28
FY 2028‐

29

Distribution I nfrastructure 2136.21 59697 1001.30 537.94 0 0

IT/OT 67.04 1.86 22.90 20.00 10.25 12.03

Cables and Meter Box 130.28 65.14 4000 25.14

Smart Metering Works * 511.20 20.51 57.51 2600 1100

RDSS Scheme Total 2844.73 598.83 1109.85 655.45 61.39 23.03
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Particulars
Projected Proiected PrOlected

FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

CE Distnbution 226.33

CE Proiects 2.9

CE Planning & Procurement 0

UT Schemes Sub Total〔 A〕 229.23

Distribution Infrastructure 1598.27 537.94

IT/OT 24.76 20.00 1025

Cables and Meter Box 65.14 40.00 25.14

Smart Metering Works 20.51 57.51 26.00

RDSS Scheme Sub T9tal〔 B〕 * 1708.68 655。45 61,39

Grand TotalfA+B〕 1937.91 655.45 61.39

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

'!'riltle 29: Details o! Ctrpitaliz-atian Jitr NtYt Contral ['eriatl {irt {ls. cr<trt's)

*tn fV ZOZS-50, the remaining Rs.23.03 )rores under I?D.S'"S.scheme is projevted lbr capitaliztttiott schetne

3.2.6.  The Hon'ble Comrnission is requested to approve the above‐ said estilnate of capital

expenditure and capitahzation for the MYT Control Period.

83.1〕 a汁 ::ai Si)・ 1lcttit¨ 奪

3.3.1.  It is subnlitted that,the Petitioner has planned to inance the capitalinvestment during FY

2026‐ 27′ FY 2027‐28 and FY 2028‐29 by means of capital grants/grant_in‐ aid from the

Government,No long‐ term loans and/or infusion of equity is en宙 sioned for the capital

investment during FY 2026‐ 27 to FY 2028‐ 29.The foHovving table provides the capital

structure for financing the capitalinvestments.

'lbble 30: Proposed Capital Stnrcturc

Financial Year Debt Equlty Capital Grants/ Grant'in-aid

FY 2026‐ 27 0% 0% 100%

FY 2027-28 0% 00/o 100%

FY 2028-29 00/o 0% 100%

3.`.、 ‡ざorccast ttf rlo.oFco,lsttIIlerS,Cの11lleCteCI:oaci anci encrgy sales

3.4.1.  In order to forecast the no.of consumers,the Petitioner has relied over the estirnated no.of

consumers for FY 2025‐ 26 as discussed in earlier chapter Annual Performance Revievv of

2025‐ 26.

3.4.2.  The assumptions considered for projecting the conseⅣative estimate ofconsumer category‐

wise growth rate are as fonows:
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2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

Tahte :11 : Assumptions used for proje ction of na. uf rons{{r??d/x dtu"ing the corttral perittd

CAGR H1 growth rate Growth rate considered

Negative Positive H1 Growth Rate is considered

Negative Negative 0olo Growth Rate considered

Positive Negative 0% Growth Rate considered

Positive Positive Halfofthe CAGR considered

3.4.3. The conversion from unmetered to metered considered based on projections of smart meter

under RDSS.

3.4.4. The assumptions considered for projecting the conservative estimate of consumer category-

wise growth rate are as follows:

3.4.5. In addition to above assumptions, category wise following assumptions are considered: -

a) In Domestic Category, comparison of H1 Growth is done with 6-year CAGR ( FY 2018-

19 to FY 2024-25).The maximum growth rate considered was limited to 25o/o'

b) In Non-Domestic/ Commercial Category comparison of HL Growth is done with 7-

year CAGR (FY 2017-1.8 toFY 2024'25).

c) In State/ Central Govt. Department Category, comparison of H 1 Trend is done with 6-

year CAGR ( FY 2018-19 toFY 2024-25).

d) In Agriculture Category, comparison of H1 Growth is done with 6-year CAGR ( FY

2018-L9 toFY 2024-25).

e) In Public Street Lighting Category, comparison of H1 Growth is done with 6-year

CAGR (FY 2018-L9 toFY 2024-25).

0 In LT Public Water Works Category, comparison of H1 Growth is done with 6-year

CAGR (FY 2078-19 toFY 2024-25).

g) In HT Public Water Works Category, comparison of H1 Growth is done with 6-year

CAGR (FY 2078-19 toFY 2024-ZS).

h) In LT Industrial Supply Category comparison of H1 Growth is done with 6-year CAGR

(FY 2018-19 toFY 2024-25).

D In HT Industrial Supply Category, comparison of H 1 Growth is done with 6-year CAGR

(FY 2018-19 toFY 2024-25).

j) In HT PIU Category, NIL Growth was considered, based on 0o/o H1 Growth and

abnormal CAGR.

k) In Bulk Supply Category, comparison of H1 Growth is done with 7-year CAGR ( FY

\7-78toFY 2024'25).20

N >vt Page 60 of 142



Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

l) In EV Charging Category, NIL Growth was considered, based on 0% H1 Growth and

no past data available before FY 25.

m) In Traction Category NIL Growth was considered, the Petitioner is not expecting any

new application.

'{ahle ilZ: Grox,tlt rate considered fbr Ttrojection ofconsurnet'numhers }itr FY 2A26"27, F\'2027-:8 & l;Y 2{}ZB 2!}

Sr. No. Consumer Category
Metered/

Unmetered
Consldered
CAGR

Consldered
CAGR%

FY 2025‐ 26

(Hl)Growth
Rate

Growth
Rate

Considered
1 Domestic

2

Below Poverty Line
(Consumption up to
30 units/ month')

Metered 6 YrCAGR 0.00% 0.00% 0.00%

3
Up to 200 units per
month

Metered 6 YrCAGR 2.04% 25.25% 1.02%

4
201-400 units per
month

Metered 6 YrCAGR 15.57% 28.87% 779%

5
> 400 units per
month

Metered 6 YrCAGR 3542% 494% 1771%

6 Up to 1/4 kW Unmetered 6 YrCAGR ‐35.12% -16.64% 0.00%

7
Above 1/4 kW upto
1/2 kVV

Unrnetered 6 YrCAGR -31.58% ‐14.49% 0.00%

8
Above 1/2 kVV up to

3/4kW Unmetered 6 YrCAGR ‐18.010/0 ‐38.60% 0.00%

9
Above 3/4 kVV up to

l kVV
Unmetered 6 YrCAGR 22.14% -18,70% 0.00%

Above 1 kW up to 2
KW

Ilnmetered 6 YrCAGR 8230% 8.00% 2500%

Above 2 kW Unmetered 6 YrCAGR 32.58% 9.26% 16.29%

Non-Domestic/Commercial

Single Phase Up to
200 units per month

Metered
7 YrCAGR

9.13% 9.05% 4.56%

14
Single Phase 201-
500 units per month

Metered
7 Yr CAGR

19.28% 2228% 9.64%

Single phase > 500
units per month

Metered
7 YrCAGR

24.12% 1411% 12.06%

16
Three Phase for all
units

Metered
7 YrCAGR

4.94% 4.08% 2.47%

17 Up to 1/4 kVV Unmetered 7 Yr CAGR -3.92% ‐20.59% 0.00%

18
Above 1/4kヽげup to
1/2kW Unmetered

7 YrCAGR
5.700/0 2.00% 2.85%

19
Above 1/2kヽν up to
3/4kW Unmetered

7 YrCAGR
4.07% ‐18.30% 0.00%

20
Above 3/4kW upto
l kVV

Unmetered
7 YrCAGR

1.48% 1.56% 074%

21 Above l kVV Unmetered 7 YrCAGR 1.39% ‐0.730/0 0.00%
22 State/Central Govt department

LT Supply Metered 6 YrCAGR 19.02% 17.73% 9.51%
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Sr.No. Consumer Category
Mltered/
Unmetered

Consldered
CAGR

Consldered
CAGR%

FY 2025‐ 26

(H■)Growth
Rate

Growth
Rate
Consldered

24 1l kV Supplv Metered 6 YrCAGR 13.31% 10.56% 6.65%

33 kV Supply and

above
Metered 6 Yr CAGR 3.79% 8.00% 1.89%

26 Agriculture
0‐ 10 HP Metered 6 YrCAGR 27.350/0 60.06% 13.67%

28 11-20 HP Metered 6 Yr CAGR 14.69% 1.52% 0.00%

29 Above 20 HP Metered 6 YrCAGR 6.25% -11.32% 000%
30 0‐ 10 HP Unmetered 6 YrCAGR 13.18% 26.90% 0.00%

11‐20 HP Unmetered 6 Yr CAGR ‐4.10% 42.86% 0.00%

Above 20 HP Unmetered 6 YrCAGR ‐1.41% 35.44% 0.00%

Public Street Lighting

34
Public Street
Liehtine - Metered

Metered 6 YrCAGR 3077% 15.00% 15.38%

Pubhc Street

Lighting―

Unmetered
Unmetered 6 YrCAGR -5.64% 9.52% 0.00%

36 LT Public Water Works

37
LT Public water
works

Metered 6 YrCAGR ‐1.94% 29.50% 14.75%

38 HT Public Water Works

39 11 kV Supply Metered 6 YrCAGR 3.13% 7.67% 1.56%

40 33 kV Supplv Metered 6 YrCAGR 14.47% ‐22.22% 0.00%

41 LT Industrial Supply

42

LTIS-l For
consumers with
connected load < 50
KW

Metered 6 YrCAGR -0.25% ‐209% 0.00%

43

LTIS-ll For
consumers with
connected load > 50
KW

Metered 6 YrCAGR 10.92% 2.91% 5.46%

44

LTIS‐ II For an

metered consumers
and having load upto

15 HP

Metered 6 YrCAGR ‐3.28% 4.81% 2.40%

45 HT Industrial Supply
46 11 kV Supply Metered 6 YrCAGR 7.17% 5.86% 3.58%

47
33 kV Supply and
above

Metered 6 YrCAGR 0.00% 2.13% 1.060/0

48 HT PIU

49 1l kV Supply Metered 6 YrCAGR ‐100.00% 0.00% 0.00%
33 kV Supply and

above
Metered 6 YrCAGR 0.00% 000% 0.000/0

Bulk Supplv
11 kVSupply Metered 7 YrCAGR 10.41% 5.380/0 5.20%
33 kV Supply and
above

Metered 7 YrCAGR 17.68% 0.00% 8.84%

54 Electric Vehicle(EV〕 Charging Station

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
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Sr. No. Consumer Category
Metered/

Unmetered
Consldered
CAGR

Consldered
CAGR%

FY 2025‐ 26

(Hl)Growth
Rate

Growth
‐‐ Rate
Considered

LT Supplv Metered 7 YrCAGR 0.00% 0.00% 0.00%

56 1l kV Supply Metered 7 YrCAGR 0.00% 0.00% 0.00%

57 33 kV Supply Metered 7 YrCAGR 0.00% 0.00% 0.00%

58 Traction
59 1l kV Supplv Metered 7 YrCAGR 0.00% 0.00% 0.00%

60 33 kV Supplv Metered 7 YrCAGR 0.00% 50.00% 0.000/0

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY
2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

3.4.6. The forecast of consumers category-wise no. of consumers are as follows:

'l'eble ilii: {:orecast of na. o.f cansumers

Consumer Category FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

Domestic 1306747 1488953 1703309

Non-Domestic/Commercial 204452 214459 225280

State/Central Govt department 9731 10503 11338

Agriculture 3459 3873 4350

Public Street Lighting 267 283 327

LT Public Water VVorks 711 816 936

HT Public VVater Works 369 375 381

LT Industrial Supply 10309 10344 10381

HT Industrial Supply 341 352 364

HT PIU

Bulk Supply 180 191 ｎ
υ

Elecrric Vehicle (EVJ Charging Station

Traction 4 4 4

Total 1536574 1730157 1956876

Revised Proiection ofConnected load/ sanctioned load

3.4.7. For projecting the connected load/ sanctioned load the Petitioner has considered the

connected load/ sanctioned load as of FY 2025-26 (H1J as the base. In order to project the

load in the future based on the no. of consumers in that subcategory/ slab (to account for the

metering of unmetered consumers) the Petitioner has arrived at the connected load (in MW)

using the consumer category and slab wise sanctioned load (in kW) per consumer metric for

FY 2025-26 (H1), This metric is used to arrive at the corresponding load in proportion to the

No. of consumers in that slab/ consumer category for FY 2026-27 , FY 2027 -ZB and FY 2028-

29. Based on the above method the revised forecast for the connected load/ sanctioned load

for control period are as follows:
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Tablt -14: Forerust of laud/ sc.;tctiort*ttt loud {MW)

Consumer Category FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

Domestic 2876.44 3346.45 3778.30

N on-Domestic/Commercial 516.41 544.78 569.74

State/Central Govt department 227.86 242.57 258.34

Agriculture 67.09 66.07 67.24

Public Street Lighting 8.67 9.64 11.14

LT Public Water VVorks 24.55 28.17 32.31

HT Pubhc llVater llVorks 32.91 33.35 33.78

LT Industrial Supply 18494 187.65 190.53

HT lndustrial Supply 160.16 164.38 16884
HT PIU 4.57 4.57 4.57

Bulk Supply 6962 74.84 8006
Electric Vehicle (EV) Charging Station 2.09 2.09 2.09

Traction 12.05 12.05 12.05

Total 4187.28 4716.61 5209.00

Revised Proiection of Sales

3.4.8. For projection of Sales of each consumer category, the Petitioner has used projected sales of

FY 2025-26 as discussed in earlier chapter Annual Performance Review of 2025-26 as the

base and past trend ofgrowth in sales for each category.

3.4.9. In cases where CAGR was negative, the Petitioner has used nil growth rate as a conservative

estimate. The category-wise assumptions for projection of Sales considered are as follows; -

a) In Domestic category, growth rate based on the 6-year CAGR [Fy 2018-19 to Fy

2024-25) was considered. The maximum growth rate considered was limited to 13

% in FY 2026-27,70o/o inFY 2027-28 & B%o in FY 2028-29.

b) In Non-Domestic/ commercial category, growth rate based on the 4-year CAGR (Fy

2020'27 to FY 2024-25) was considered. The maximum growth rate considered was

limited to25 o/oinFY 2026-27,8o/oinFY 2027-28 & 5% in Fy ZO2B-29.

c) In State/ Central Govt. Department Category, growth rate based on the 4-year CAGR

(FY 2020-21to FY 2024-25) was considered. The maximum growth rate considered

was limited to 25 0/o inFY 2026-27 ,80/o inFy 2027-28 &70/o inFy 2028-29.

d) In Agriculture category, growth rate based on the 4-year CAGR (Fy zozo-z'1. to Fy

2024-25) was considered. The maximum growth rate considered was limited to 9o/o

inFY 2027-28 &7o/oinFY 2028-29.
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e) In Public Street Lighting Category, growth rate based on the 4-year CAGR (FY 2020-

21to FY 2024-25) was considered. The maximum growth rate considered was limited

to 25 o/o in FY 2026-27 , 80/o in FY 2027 -28 & 7 o/o in FY 2028-29 .

0 In LT Public Water Works Category, growth rate based on the  -year CAGR (FY 2020-

21to FY 2024-25) was considered,

g) In HT Public WaterWorks Category growth rate based on the A-year CAGR (FY 2020-

21to FY 2024-25) was considered. The maximum growth rate considered was limited

to 20 o/o in FY 2026-27 , B0/o in FY 2027 -28 & 7 o/o in FY 2028-29.

h) In LT Industrial Supply Category, growth based on the 4-year CAGR (FY 2020-2'1, to

FY 2024-25) was considered. The maximum growth rate considered was limited to

B0lo in FY 2027-28 &7o/o inFY 2028-29.

i) In HT Industrial Supply Category, growth based on the 4-year CAGR (FY 2020-21to

FY 2024-25) was considered. The maximum growth rate considered was limited to

20 o/o inFY 2026-27,8%o in FY 2027-28 &7o/oinFY 2028-29.

j) In HT PIU Category, NIL growth rate is considered abnormal CAGR due to no values

in Historical Years.

k) In Bulk Supply Category, growth rate based on the 4-year CAGR (FY 2020-21 to FY

2024-25) was considered. The maximum growth rate considered was limited to 20

0/o in FY 2026-27,8%o in FY 2027-28 &7o/oinFY 2028-29.

l) In EV charging station Category, NIL growth rate is considered abnormal CAGR due

to no values in Historical Years.

m) In Traction Category, NIL growth rate is considered abnormal CAGR due to no values

in Historical Years.

'l'able it5: CAGII cansidered for prajection of sales ol'l:Y 2026-27 to l;Y 2{}2[}-29

Sr, No. Consumer Category Metered/
Unmetered

CAGR CAGR rate

CAGR
Considered

〔FY 2026‐

|‐ 27〕

CAGR
Considered

〔FY 2027‐ 28〕

CAGR
Consldered

〔FY 2028‐ 29〕

1 Domestic
Below Poverty Line
(Consumption up to 30 units/
month)

Metered
６ Ｙｒ

ＣＡＧＲ
000% 000% 0000/0 000%

Up to 200 units per month Metered
６ Ｙｒ

ＣＡＧＲ
1.440/0 1.44% 144% 144%

4 201-400 units per month Metered
6 Yr

CAGR 17.20% 13.00% 10.00% 800%

> 400 units per month Metered
６ Ｙｒ

ＣＡＧＲ
3540% 13.00% 10000/0 800%

6 Up to 1/4kW Unmetered
6 Yr

CAGR 2738% 000% 000% 0.00%
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由

Ц

‐

Sr.No. Consumer Category
Metered/

Unmetered
CAGR CAGR rate

CAGR
Considered

(FY 2026-
27〕

CAGR
Consldered

〔FY 2027‐ 28)

CAGR
Consldered

(FY 2028‐ 29)

7 Abovel/4 kWup to l/zkW Unmetered
6 Yr

CAGR
-2851% 0.00% 0.00% 0.00%

8 Above 1/2 kW up to 3/4kW Unmetered
6 Yr

CAGR
-14800/0 0.00% 000% 000%

Above3/4 kWup to 1 kW Unmetered
6 Yr

CAGR
2725% 1300% 1000% 800%

Above 1 kW up to 2 kW Unmetered
6 Yr

CAGR
8997% 13.00% 10.000/0 8.00%

Above 2 kW Unmetered
6 Yr

CAGR
22.97% 13.00% 1000% 800%

No n- Do mestic/Co m merci al
Single Phase Up to 200 units per
month

Metered
4 Yr

CAGR
2583% 2500% 800% 500%

14
Single Phase 201-500 units per
month

Metered
4 Yr

CAGR
3119% 25000/0 800(1/0 500%

Single phase > 500 units per
month

Metered
4 Yr

CAGR
14.41% 1441% 8.000/0 500%

Three Phase for all units Metered
4 Yr

CAGR
15130/0 15.13% 8.00% 5.00%

Up to 1/4kW Unmetered
4 Yr

CAGR
460% 460% 460% 4.60%

Abovel/4 kWupto 1,/2kW Unmetered
4 Yr

CAGR
17.63% 17.63% 800% 500%

Above l/2 kW up to 3/4kW Unmetered
4 Yr

CAGR
1798% 1798% 8.00% 500%

Above3/4 kWup to 1 kW Unmetered
4 Yr

CAGR
1420% 1420% 800% 5.00%

Above l kVV Unmetered
4 Yr

CAGR 5.00% 5.00% 500% 5.00%

State/Central Govt department

LT Supply Metered
4 Yr

CAGR
39.78% 2500% 8000/0 700%

24 11 kV Supply Metered
4 Yr

CAGR
13.48% 1348% 8.00% 700%

33 kV Supply and above Metered
4 Yr

CAGR
3.67% 3.67% 3.67% 367%

Agriculture

0-10 HP Metered
4 Yr

CACR
1185% 11.85% 900% 700%

11-20 HP Metered
4 Yr

CAGR
-30.43% 0.00% 000% 0.00%

Above 20 HP Metered
4 Yr

CAGR
-5090/0 0.00% 0.00% 0.00%

0-10 HP Unmetered
4 Yr

CAGR
387% 387% 3.87% 38796

11‐20 HP Unmetered
4 Yr

CAGR
-34.78% 0.00% 0.00% 0.00%

Above 20 HP Unmetered
4 Yr

CAGR
12.76% 1276% 9.00% 7.00%

Public Street Lighting

34 Public Street Lighting - Metered Metered
4 Yr

CAGR
158.90% 25.00% 8.00% 7.00%

Public Street Lighting―

Unmetered Unmetered
4 Yr

CAGR
-6.68% 0.00% 0.00% 000%

LT Public Water Works

つ
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'l'able il6: l;'orecast of Seles (in Mus) for l.'Y 2026-27, {;Y 2027-28 & l;:Y '}AZIJ-Z?

Sr.No. Consumer Category
Metered/

Unmetered
CAGR CAGR rate

CAGR
Consldered

〔FY 2026‐
271

CAGR
Consldered

(FY 2027‐ 28)

CAGR
Consldered

(FY 2028‐ 29〕

LT Public water works Metered
4 Yr

CAGR
408% 4.08% 408% 4.08%

HT Public Water Works

11 kV Supply Metered
4 Yr

CAGR
-153% 000% 000% 000%

40 33 kV Supply Metered
4 Yr

CAGR
32.67% 20.00% 8.00% 7.000/0

41 LT Industrial Supplv

42
LTIS-l For consumers with
connected load < 50 kW

Metered
4 Yr

CAGR
3960/0 3.96% 3960/0 3.96%

43
LTIS-ll For consumers with
connected load > 50 kW

Metered
4 Yr

CAGR
19.880/0 1988% 800% 7.000/0

44

LTIS-1l For all metered

consumers and havingload up to

15 HP
Metered

4 Yr

CAGR
‐463% 0.00% 0.00% 0.00%

45 HT Industrial Supplv

46 11 kV Supply Metered
4 Yr

CAGR
2567% 2000% 800% 700%

47 33 kV Supplyand above Metered
4 Yr

CAGR
453% 4.53% 4.53% 4.53%

48 HT PIU

49 L 1. kV Supply Metered
4 Yr

CAGR
-10000% 000% 000% 000%

33 kV Supply and above Metered
4 Yr

CAGR
000% 0.00% 0.00% 0.00%

Bulk Supply

11 kV Supply Metered
4 Yr

CAGR
24.27% 20000/0 800% 700%

33 kV Supply and above Metered
4 Yr

CAGR
23.37% 20.00% 8.00% 7.00%

54
Electric Vehicle (EV) Charging
Station

LT Supply Metered
4 Yr

CAGR
000% 000% 000% 000%

11 kV Supply Metered
4 Yr

CAGR
000% 0.000/0 0.00% 000%

33 kV Supply Metered
4 Yr

CAGR
000% 000% 000% 0.000/0

58 Traction

1l kV Supply
Metered

4 Yr

CAGR
000% 000% 000% 0.000/0

33 kV Supply
Metered

4 Yr

CAGR
000% 0000/0 000% 0.00%

Consumer Category FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

Domestic 5376.66 5878.06 6319.52

Non-Domestic/Commercial 74698 800.61 840.51

State/Central Govt department 50460 539.21 572.36

Agriculture 130.89 138.16 14433

》ル (
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Consumer Category FY2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

Public Street Lighting 28.49 30.23 3188

LT Public Water Works 47.49 49.43 51.44

HT Public Water llVorks 87.96 9102 93.92

LT Industrial Supply 120.73 127.65 134.44

HT Industrial Supply 400.11 422.83 445.52

HT PIU 2.21 2.21 2.21

Bulk Supply 10615 11464 122.66

Electric Vehicle (EV) Charging Station 8.52 8.52 8.52

Traction 6.74 6.74 6.74

Total 7567.54 8209.32 8774.06

3.4.10. The Petitioner requests the Hon'ble Cornrnisslon to approve the above forecast of no.of

consumers,connected load/sanctioned load and sales forthe period FY 2026‐ 27to FY 2028‐

29.

樺.5.ま)()り7Pl・ :'「奉(をlrCinC111:':群 n

3.5,1. Jammu and KashmirPowerCorporation Ltd.oKPCL),the hOlding company ofthe distribution

utilities in the UT ofJ&K is authorised to procure power for the distribution utilities in the UT

ofJ&K and UT ofLadakh.JKPCL procures powerfrom irm sources〔 with Which it has Power

Purchase Agreements〔 PPA〕 )and frOm shortterm sources such as bilateral,power exchange

etc,

3.5.2. The power procurement plan,i.e.the quanturn of power purchase frorn various sources is

estilnated based on the sales estilnate of utilities, grossed up by the distribution loss

traieCtOry.

3.5,3. The lntra‐ state transmission losses oKPTCL neい vork transmission losses〕 are cOnsidered as

per the transnlission losses proposed by IKPTCL for FY 2026‐ 27 in its petition for approval

ofAnnual Performance Review ofFY 2025‐ 26,Aggregate Revenue Requirement of FY 2026‐

27andtariffproposalforFY2026‐ 27.

3.5.4. For the lnter‐ state transnlisslon losses〔 PGCIL netvvork transnlission losses〕 the Petitioner

has considered data as available on the National Load Despatch Center(NLDC〕 webSite2.The

Central Electricity Regulatory Comlnission〔 CERC)has nOtified ofCERC(Sharing Oflnter State

Transmission Charges and Losses)Regulations,2020 on 04 May 2020,w,e.1 l November

2020.As per clause 10 ofthese Regulations,transIInission losses for lnter State Transnlission

System(ISTS〕 ShaH be calculated on an an‐ India average basis for each week,from Monday

2 Source: https://posoco.in/side-menu-pages/appllcable-transmission-losses/

Page 68 of 142



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

to Sunday. The all-lndia transmission loss would be based upon the average loss computed

from the SEM data of the previous week. The weighted average All-lndia transmission loss

for FY 2025-2617tt April to 3Oth November 2025J was 3.660/0, the same is considered towards

ISTS losses for FY 2026-27 to FY ZO28-29.

Tahle 37: IISTS atd LSTS /asses cotrsidered for enerlly balance.

Particulars FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

IKPTCL/1nSTS losses 2.95% 295% 2.95%

ISTS losses 3.66% 3.66% 3.66%

3.5.5. Based on the sales projection, the actual recorded distribution and transmission losses, and

the energy procurement planned by JKPCL at the UT levels, the projected energy balance for

FY 2026-27 toFY 2028-29 is as follows:

'l'able 38: I.trojected Etrcrgy Balanc:e for FY 2026-27 {Allvalues in MU}

Distribution
Licensee

Sales in
MU

Distribution
Loss level
(%o)

Energy at
DISCOM
Periphery

Energy available
from internal
generation
sources Iocated
in Ladakh*

Energy
required at
DISCOM
Ievel

JPDCL 7391.47 29.04% 10416.12 10416.12

KPDCL 7567.54 30.08% 1082302 10823.02

LPDD・
*

266.30 17.500/0 32279 1558 307.21

Total 15225.3■ 21561.93 21546.35

*Distribution losses of LPDD is as per the Business Plan for FY 2026 -27 to FY 2028-29.

'l'able !19: Pt'ojecttu.l f:'nerg1y $olance frtr lt'Y 2027-2U (illl vulues in lvll-l]

Energy
required at
DISCOM
level

Intra-state
Transmissi
on loss

Energy
required at
UT level
from |KPCL

Supply by
|KPDCL and
others within
UT at UT Ievel
at Generation
Perinherv

Supply by CGS

and other
external sources
at UT level

Inter-state
Transmissi
on loss

Supply by CGS

and other
external
sources at
Generation
Periphery

21546.35 2.95% 22201.29 417148 18029.80 366% 18714.54

Distribution
Licensee

Sales in
MU

Distribution
Loss level
(o/o)

Energy at
DISCOM

Periphery

Energy available
from internal
generation sources
located in Ladakh*

Energy
required at
DISCOM level

IPDCL 8118.18 25.03% 10828.98 10828.98

KPDCL 820932 27.04% 1125200 11252.00

LPDD* 278.02 17.00% 334.96 15.58 319.38

Total 16604.71 22415.94 22400.36

xDistribution losses of LPDD is as per the Business Plan for FY 2026-27 to FY 2028-29.
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Tqltb 4A: I'rojected Ener111; Balanc:e Jbr FY 2AZ8-29 {All values in MI}}

**Distributlon losses of LPDD is as per the Business Plan for FY 2026-27 to FY 2028‐ 29

3.5.6. Following table provides the summary of the total quantum of energy purchase required at

DISCOM periphery and projected power purchase quantum for FY 2026-27 to FY 2028-29.

Tahle 41: Summary rtJ'.yesr wise power J'orecast of'purclruse q.rantnm ot DISCAM periphery &. ttt (]ene:r$tien

peripkery

Energy

requlred

at

DISCOM
level

Intra-state
Transmission
loss

Energy

required

at UT

level from

JKPCL

Supply by

fKPDCL and
others within
UT at UT level
at Generation
Periphery

Supply by
CGS and
other
external
sources at
UT level

Inter-state
Transmission
loss

Supply by CGS

and other
external
sources at
Generation
Periphery

22400.36 2.95% 23081.26 4117.48 18963.77 3.66% 19683.98

Distribution
Licensee

Sales in

MU

Distribution
Loss level
(o/o)

Energy at

DISCOM
Periphery

Energy available
from internal
generation sources
located in Ladakh*

Energy
required at
DISCOM level

IPDCL 8888.56 21.06% 1125931 11259.31

KPDCL 8774.06 25.00% 11699.14 11699.14

LPDD* 29029 16.50% 34766 15.58 332.08

Total 17952.91 23306.11 23290.53

Energy

requlred

at

DISCOM
level

Intra-state
Transmission
loss

Energy

requlred

at UT

level iom

lKPCL

Supply by

fKPDCL and
others within
UT at UT level
at Generation
Periphery

Supply by
CGS and
other
external
sources at
UT level

Inter-state
Transmission
loss

Supply by CGS

and other
external
sources at
Generation
Periphery

23290.53 2.95% 23998.48 4117.48 19881.00 3.66% 20636.03

Particulars Legend FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

Cost ofTotal Power Purchase (Rs. Crore) A 11308.67 11,063.20 1213934

Total Energy purchased at DISCOM periphery
(MU)

B 2156193 22415.94 23306.11

Average power purchase cost at DISCOM

periphery [MU)
C=A/B*10 524 4.94 5.21

Energy at KPDCL periphery [MU) D 10823.02 1125200 11699.14

Power Purchase Cost for KPDCL (Rs. Crores) E=C*D 5676.39 5553.33 6093.67
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3.5.7. The Petitioner has considered the estimate of power purchase expenses for FY 2026-27, FY

2027-28 and FY 2028-29 based on the total quantum ofenergy purchase required as per the

actual + projected for FY 2025-26 as submitted by JKPCL,

3.5.8. The Petitioner has considered actual quantum of energy procured, capacity charges, other

charges, and variable charge rates for FY 2026-27 , FY 2027 -28 and FY 2028-29 as per actuals

for FY 2025-26 as submitted by fKPCL.

3.5.9. 0ther charges such as POSOCO charges, Reactive Energy charges, water usage charges levied

by NHPC, Deviation and Settlement Account charges for FY 2026-27,FY 2027-28 and FY

2028-29 are considered at actuals for FY 2025-26 as submitted by JKPCL.

3.5,10. For Supplementary Bills, it is submitted that Central Sector Generating Stations including

NTPC, NHPC, and other CSPPs serve supplementary bills to JKPCL on a monthly basis. These

bills consist of charges related to changes in law such as increase in railway freight, increase

in coal prices, duties and levies etc. In FY 2025-26 ]KPCL estimated supplementary bills to

the tune of Rs. 642 crores. Accordingly, the same is consideredFY 2026-27,FY 2027 -28 and

FY 2028-29 The Petitioner submits that it shall submit the details of actual supplementary

bills paid by ]KPCL at the time of truing up.

3.5.11. Based on the above inputs and assumptions the source-wise projected power purchase

quantum, charges and costs as projected by f KPCL for JPDCL, KPDCL and LPDD is providing

in the following table. The Petitioner requests the Hon'ble Commission to approve the same.

'fable 42: Station wise power lturc:hase quantum and expenses lltr F'Y 2l)25-27 (Proit:cted)firr li"s. {i'r.rres)

S.No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
〔in Rs.
Crores〕

FIXED
CHARGES
(in Rs.

Crores〕

OTHER
CHARGES
(in Rs.

Crores〕

TOTAL
(in Rs.

Crores〕

NHPC POWER HOUSES
1 SALAL 1,150.36 58.52 55.37 0.11 114.00

TANAKPUR 38.17 947 9.27 0.00 18,74

CHAMERA‐ 1 85.01 968 5.55 -0.01 15.23

4 CHAMERA― H 139.82 16.85 17.42 0.02 34.29

5 CHAMERA― HI 7786 16.26 18.47 0.01 34.74

6 URI 735.30 4575 49.28 0.07 95.11

7 DAULIGANGA 95.58 12.23 1267 0.01 24.92

8 DULHASTI 499.69 57.74 44.89 0.05 102.67

9 SEVVA‐ II 100.32 8.94 10.23 0.02 19。19

NIM00‐ BAZG0 278.05 105.64 113.91 0.00 2■ 9.55

CHUTAK 212.92 8262 105.43 000 188.04

URI― H 317.50 32.05 31.79 0.03 63.87

PARBATl― Hl 112.29 15.29 21.00 0.02 36.32

14 KISHANGANGA 240.08 8.64 1058 0.02 19.24

A TOTAL NHPC 4,082.95 479.68 505.87 0.37 985,91
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S,No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
(in Rs.

Crores〕

FIXED
CHARGES
(in Rs.

Crores〕

OTHER
CHARGES
(in Rs.

Crores〕

TOTAL
(in Rs.

Crores〕

NTPC POWER HOUSES
ANTA 0.74 0,79 12.63 0.39 13.80

AURIYA 0.01 001 23.99 0.42 24.42

DADRI 1.10 1.14 2087 0.35 22.36

4 FG― 110.27 41.82 13.19 071 55,73

FG― 241.17 91.81 24.28 000 1■6.09

6 FG‐ I 120.54 45.66 1293 0.00 58.59

7 FG‐ V 473.20 168.12 73.77 3.73 245.61

8 FARAKKA 90.15 30.95 7.81 0.00 38.77

9 GARDヽVARA 57.11 18.49 11.72 0.03 30.24

10 IHANOR GANDHAR 0.00 0.00 0.02 000 0.02

KHARGONE 4959 18.22 10.08 0.32 28.63

KAHALGAON‐ 1 1,320.73 395.22 12974 028 525.24

KAHALGAON‐ 11 639.05 18373 54.25 0.36 238.35

14 KOLDAM 465,99 9890 7629 000 175,20

KORBA‐ 1 51.49 7.82 3.61 0.10 1■.53

16 KORBA‐ 3 20.70 3.10 1.98 0.12 5,20

17 KUDGl‐ I 0.00 0.00 0.00 000 0.00

KAVVAS 4 0.00 0.00 002 0.00 0.02

19 LARA 61.11 7.08 13.18 0.23 20.48

MOUDA l 28.04 8.68 441 0.01 13.■ 0

MOUDA 2 51.95 15,94 7.44 0.04 23.42

NCTP‐2 81.29 35.58 1045 0.55 46.59

RIHAND-1 595.73 105.65 4987 0.00 155.52

24 RIHAND‐ II 667.62 117.91 48.99 054 167.43

RI IAND― IH 648.04 114.49 81.02 5.49 201.00

26 RAMAGUNDAM‐ I 0.00 0.00 0.00 0.00 0.00

27 RAMAGUNDAM_lH 0.00 0.00 0.00 0.00 0.00

28 SOLAPUR 50.96 23.36 995 0.62 33.92

29 SIMHADRI 0.00 0.00 0.00 0.00 0.00

30 SIPAT-1 71.15 10.81 8.58 0.17 19.56

SIPAT-2 28.38 4.44 2.79 0.00 7.23

SINGRAULI HYDRO 0.28 0.14 0.00 0.00 0.14

SINGRAULI THERMAL 195.86 37.55 1403 018 51,75

34 TAN DA 58562 185.02 10182 213 288.97

Telangana 0.00 0.00 0.00 0.00 0.00

36 TALCHER 0.00 0.00 0.00 0.00 0.00

37 VINDHYACHAL‐ 1 37.70 842 3.19 0.04 11.65

38 VINDHYACHAL-2 29.67 6.36 2.07 004 8.46

39 VINDHYACHAL-3 30.66 6.51 2.84 0.06 9.41

40 VINDHYACHAL-4 38,76 8.19 6.21 14.53

41 VINDHYACHAL-5 20.38 4.43 2.99 0.03 7.45

42 RRAS 0.00 0.00 0.00 0.00 0.00

B TOTAL NTPC 6,865.03 1,806.34 846.99 ■7.04 2,670.37

NPCIL POWER HOUSES
NAPS l&2 268.25 80.00 000 0.00 80.00

2 RAP 3&4&5&6&7 638.53 246.02 0.00 0.00 246.02

KAPS 68.61 27.92 0.00 0.00 27.92

4 Taps 3&4 31.14 10.69 0.00 0.00 10.69
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

４

１

SoNo Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
(in Rs.

Crores〕

FIXED
CHARGES
(in Rs.

Crores〕

OTHER
CHARGES
(in Rs.

Croresl

TOTAL
〔in Rs.
Crores〕

5 KKNP 0.00 0.00 000 0.00 0.00

6 MAPS 0.00 0.00 0.00 0.00 0.00

7 KAIGA 0.00 0.00 0.00 000 0.00

C TOTAL NPCIL 1,006.53 364.63 0.00 0.00 364.63

OTHER CSPP
D SIVNL NI 704.92 8480 67.91 0.07 152.78

E SIVNL RAMPUR 192.34 40.03 3527 0.02 75.3■

F THDC 231.85 49.04 42.01 004 9■ .09

G THDC KOTESHWAR 83.82 22.61 22.67 0.22 45.49

H APCPL「 IHA‖ AR〕 200.18 82.58 30.59 1.06 114.22

I MEIA 479.08 153.27 103.48 2.87 259.62

PTC rTALLA〕 35.24 8.00 0.00 000 8.00

K KhariIPP 14.65 645 0.00 000 6.45

L NLC 0.00 0.00 0.00 000 0.00

M NTPL 0.00 0.00 0.00 0.00 0.00

N NTECL 0.00 0.00 0.00 0.00 0.00

P Avaada sunrays 46.09 1212 0.00 0.00 12.12

Q Iindal Power 782.84 210.86 17760 -0.05 388.41

R IPTL 499.25 12959 116.51 ‐0.85 245.25

SKS 241.26 77.12 43.17 0.00 120.29

T RKM〔 IB〕 678.11 20781 160.35 0.00 368.■ 5

U RKM〔TalCher〕 678.14 21127 163.07 0.00 374.34

V TRN 236.00 80.05 43.92 ‐0.05 123.91

W THDC Khurla 229.98 49.64 63.92 2.06 115.61

X NUPP 95.68 37.88 31.19 5.18 74.25

Y BIKANER 285.33 73.33 000 0.00 73.33

0 NREL 95.81 24.62 0.00 0.00 24.62

PVUNL 261.47 76.98 71.48 0.00 148.46

PDC POWER HOUSES
1 CHENANI HEP‐ I 30.04 1.80 1.22 0.00 3.02

2 CHENANl HEP‐ II 1.18 013 021 0.00 0.34

3 CHENANI HEP-lH 3.12 0.33 0.00 0.66

4 SEVVA HEP― IH 000 0.00 000 0.00 0.00

5 BHADERVVAH HEP 0.00 0.00 0.00 0.00 0.00

6 BHEP‐ l HEP 1,906.04 181.25 137.01 000 318.26

7 PAHALGAM MHEP 678 1.28 109 0.00 2.37

8 GANDERBAL HEP 1452 0.79 0.00 2.11

9 KARNAH HEP 0.00 0.00 000 0.00 0.00

10 Lower Iehlum HEP 481.88 21.62 23.42 0.00 45.05

11 USHPISUMBAL 48.15 3.46 4.07 0.00 7.53

12 USHP H KANGAN 114.60 717 5.75 0.00 12.92

13 IGO MERCELLONG HEP 725 1.72 2.72 0.00 4.44

14 MARPACH00 HEP 0.26 005 0.12 0.00 0.17

15 HAFTAL HEP 000 0.00 000 000 0.00

16 IQBAL HEP 0.00 0.00 0.00 0.00 0,00

17 SUM00R 0.19 0.06 0.08 0,00 0.■4

18 HUNDER 1.16 026 0.30 0.00 0.56

19 BAZGO И
十 0.13 0.16 000 0.29

20 Stakna 000 0.00 000 0.00 0.00
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028'29 and Tariff Proposal for FY 2026'27

S.No Name of Power Station
Annual
Energy

Purchase

ENERGY‐

CHARGES
(1■ Rs.

Crores〕

FIXED
CHARGES
(in Rs.

Crores〕

OTHER
CHARGES
(in Rs.

Crores〕

TOTAL
(in Rs.

Crores〕

21 Sanjak 0.20 0.32 0.00 0.52

22 BHEP‐ II 1,540.53 399.88 000 0.00 399.88

V Total PDC 4,156.83 620.12 178.■4 0.00 798.26

SHORT TERM SOURCES
W PTC IEX 0.00 0.00

X Banking 1,186.61 0.00 0.00 0.00 0.00

TRANSMISS10N CHARGES
Y PGCIL 0.00 473.27 000 000 473.27

Z UPPTCL 0.00 8.78 000 0.00 8,78

Other Charges
AA POSOCO F&C 0.00 1.05 0.00 000 1.05

AB DEVIAT10N&SETTLEMENT A/C 0.00 -32.54 0.00 0.00 ‐32.54

AC REACTIVE ENERGY CHG.(CTU〕 0.00 ‐2.86 0.00 0.00 ‐2.86

AD REACTIVE ENERGY CHG.〔 PSPCL〕 0.00 0.00 0.00 0.00 0.00

AE SURCHARGE BILLS 167.66 167.66

AF SUPPLEMENTARY BILLS 642.43 642.43

AG llVATER USAGE CHG. 274.54 274.54

AH Deficit/Surplus 1,889.23 2,135.45 2,■35.45

Total 22,886.02 7,491.95 2,704.13 1,112.59 11,308.67

Tahle 4iJ: Statial wise pawer Tturchase quantunr and expenses for FY 2A27-Zt| (Proiected){iir li"s. Crur es)

S.No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
(in Rs.

crOres}

‐FIXED
CHARGES
〔in Rs.
Crores〕

OTHER
CHARGES
(in Rs.

Crores〕

TOTAL
(in Rs.

Crores〕

NHPC POWER HOUSES
1 SALAL 1,150.36 58.52 5537 0.11 114.00

TANAKPUR 38.17 947 9.27 0.00 18.74

CHAMERA‐ I 85.01 9.68 555 ‐0.01 15,23

4 CHAMERA‐ H 139.82 16.85 17.42 34.29

CHAMERA‐ HI 77.86 16.26 18.47 0.01 34.74

6 URI 735.30 45.75 49.28 95.11

DAULIGANGA 95.58 12.23 12.67 001 24.92

8 DULHASTI 499.69 57.74 44.89 ｎ
υ 102.67

9 SEWA‐ 11 100.32 8.94 10.23 002 19.19

NIM00‐ BAZG0 278.05 105.64 113.91 000 219.55

CHUTAK 212.92 8262 105.43 0.00 188.04

URI― H 317.50 32.05 31.79 0.03 63.87

PARBATl― HI 112.29 1529 21.00 0.02 36.32

14 KISHANGANGA 240.08 8.64 10.58 002 19,24

A TOTAL NHPC 4,082.95 479.68 505.87 0.37 985.91

N TPC POWER HOUSES
1 ANTA 0.74 079 12.63 0.39 13.80

2 AURIYA 0.01 0.01 23.99 0.42 24,42

3 DADRI 110 1.14 20.87 035 22.36

4 FG-1 110.27 41.82 13.19 0.71 55,73

5 FG‐ II 24117 9181 2428 000 116.09
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

S.No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
(in RS・

Crores〕

FIXED
CHARGES
(in Rs.

Crores〕

OTHER
CHARGES
(in Rs.

Crores〕

TOTAL
(in Rs,

Crores〕

6 FG― HI 120.54 45.66 12.93 0.00 58.59

7 FG-lV 473.20 168.12 73.77 373 245.61

8 FARAKKA 9015 30.95 781 0.00 38,77

9 GARDVVARA 57.11 18.49 1172 30.24

10 IHANOR GANDHAR 0.00 0.00 0.02 0.00 0.02

KHARGONE 49.59 18.22 10.08 0.32 28.63

KAHALGAON‐ I 1,32073 395.22 129.74 0.28 525.24

KAHALGAON‐ II 639.05 183.73 54.25 0.36 238.35

14 KOLDAM 465.99 98.90 76.29 000 175.20

KORBA‐ 1 51.49 7.82 361 0.10 11.53

KORBA-3 20.70 3.10 1.98 0.12 5.20

KUDGl-1 0.00 0.00 0.00 000 0.00

KAVVAS 4 0.00 0.00 0.02 000 0.02

19 LARA 61.11 708 13.18 0.23 20.48

20 MOUDA l 28.04 8.68 4.41 001 13.10

MOUDA 2 51.95 15.94 7.44 004 23.42

NCTP‐ 2 81.29 35.58 10.45 055 46.59

RIHAN D― I 595.73 105.65 49.87 0.00 155.52

24 RIHAND― II 667.62 117.91 4899 0.54 167.43

RIHAND-lH 648.04 114.49 8102 5.49 201.00

26 RAMAGUNDAM― I 0.00 0.00 0.00 0.00 0.00

RAMAGUNDAM IH 000 000 0.00 0.00 0.00

28 SOLAPUR 50,96 23.36 9,95 33.92

SIMHADRI 0.00 0.00 000 0.00 0,00

30 SIPAT‐ 1 71.15 10.81 8.58 0.17 19.56

SIPAT‐2 28.38 4.44 2.79 000 7.23

SINGRAULI HYDRO 0.28 0.14 000 0.00 0.14

SINGRAULITHERMAL 195.86 37.55 1403 0,18 51,75

34 TANDA 585.62 185.02 10182 2.13 288,97

Telangana 0.00 0.00 0.00 0.00 0.00

36 TALCHER 0.00 0.00 0.00 0.00 0.00

VINDHYACHAL-1 37.70 8.42 3.19 004 11.65

38 VINDHYACHAL‐ 2 29.67 6.36 2.07 0.04 8.46

39 VINDHYACHAL-3 30.66 6.51 284 0.06 9.41

40 VINDHYACHAL-4 38.76 8.19 621 0.13 14.53

41 VINDHYACHAL‐ 5 20.38 4.43 2.99
ｎ
υ 7.45

42 RRAS 0.00 000 0.00 0.00

B TOTAL NTPC 6,865.03 1,806.34 846.99 17.04 2,670.37

NPCIL POWER HOUSES
NAPS l&2 268.25 80.00 0.00 0.00 80.00

RAP 3&4&5&6&7 638.53 246.02 000 0.00 246.02

KAPS 68.61 27.92 0.00 0.00 27.92

4 Taps 3&4 31.14 1069 0.00 0.00 10.69

KKNP 0.00 0.00 0.00 0.00 0.00

6 MAPS 0.00 0.00 0.00 0.00 0.00

7 KAIGA 0.00 0.00 0.00 000 0.00

C TOTAL NPCIL 1,006.53 364.63 0.00 0.00 364.63

OTHER CSPP
D SIVNL NI 704.92 84.80 67.91 0.07 152.78
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

SoNo Name of Power Station
Annual
Enё rgy
Purchase

ENERGY
CHARGES
(in Rs.

Crores〕

FIXED
CHARGES
(in Rs.

Crores〕

OTHER
CHARGES
(in RS.

Crores〕

TOTAL
〔in Rs.
Crores〕

E SIVNL RAMPUR 192.34 40.03 35.27 002 75.3■

F THDC 231.85 4904 42.01 004 9■ .09

G THDC KOTESHWAR 83.82 22.61 22.67 0.22 45.49

H APCPL fIHA‖ AR〕 200.18 82.58 30.59 1.06 ■14.22

I MEIA 479.08 153.27 10348 2.87 259.62

PTC rTALLA〕 3524 8.00 0.00 8.00

K KhariIPP 14.65 645 0.00 0.00 6.45

L NLC 000 0.00 0.00 0.00 0.00

M NTPL 000 0.00 0.00 0.00 0.00

N NTECL 0.00 0.00 0.00 0.00 0.00

P Avaada sunrays 46.09 12.12 0.00 0.00 12.■2

Q lindal Power 782.84 210.86 177.60 -0.05 388.41

R IIPTL 49925 129.59 116.51 -0.85 245.25

SKS 241.26 7712 4317 0.00 120.29

T RKM fIB〕 678.11 207.81 160.35 0.00 368.15

U RKM fTalCher〕 678.14 211.27 163.07 0.00 374.34

V TRN 236.00 8005 43.92 ‐0.05 123.91

W THDC Khuria 229.98 49.64 63.92 2.06 ■■5,61

X NUPP 95.68 37.88 31.19 5.18 74.25

Y BIKANER 285.33 73.33 0.00 0.00 73.33

O NREL 95.81 24.62 0.00 0.00 24.62

PVUNL 26147 76.98 71.48 0.00 148.46

PDC POWER HOUSES
1 CHENANI HEP‐ 1 30.04 1.80 122 0.00 3.02

2 CHENANI HEP-lI 118 0.13 0.21 000 0.34

3 CHENANI HEP‐ IH 3.12 0.33 0.00 0.66

4 SEllVA HEP‐ lH 0.00 0.00 0.00 000 0.00

5 BHADERVVAH HEP 0.00 0.00 0.00 000 0.00

6 BHEP‐ l HEP 1,906.04 181.25 137.01 0.00 318.26

7 PAHALGAM MHEP 678 1.28 1.09 0.00 2.37

8 GANDERBAL HEP 14.52 0.79 1.32 0.00 2,■ 1

9 KARNAH HEP 000 0.00 0.00 0.00 0.00

10 Lower Jehlum HEP 481.88 21.62 23.42 0.00 45,05

11 USHPISUMBAL 48.15 3.46 4.07 0.00 7.53

12 USHPII KANGAN 114.60 7.17 5,75 0.00 12.92

13 IGO MERCELLONG HEP 7.25 172 2.72 0.00 4.44

14 MARPACH00 HEP 0.26
ｎ
υ 0.12 0.00 0.17

15 HAFTAL HEP 0.00 0.00 0.00 0.00 0.00

16 10BAL HEP 000 0.00 000 000 0.00

17 SUM00R 0.19 0.06 0.08 0.00 0.14

18 HUNDER 1.16 0.26 0.30 0.00 0.56

19 BAZG0 0.45 0.13 016 000 0.29

20 Stakna 0.00 0.00 0.00 0.00 0,00

2■ Saniak 0,70 0.20 0.32 000 0.52

22 BHEP-lI 1,486.53 399.88 0.00 0.00 399.88

V Total PDC 4,■ 02.83 620.12 178.■4 0.00 798.26

SHORT TERM SOURCES
W PTC IEX 000 0.00 0.00 000 0.00

X Bankine 0.00 000 0.00 0.00 0.00
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27

S,No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
(in Rs.

Crores〕

FIXED
CHARGES
(in Rs.

Croresl

OTHER
CHARGES
(in Rs.

Crores〕

TOTAL
〔in Rs.
Crores〕

TRANSMISS10N CHARGES
Y PGCIL 0.00 473.27 000 000 473.27

Z UPPTCL 0.00 8.78 0.00 0.00 8,78

Other Charges
AA POSOCO F&C 0.00 0.00 0.00 1.05

AB DEVIAT10N&SETTLEMENT A/C 000 -32.54 0.00 0.00 ‐32.54

AC REACTIVE ENERGY CHG.fCTU〕 0.00 -2.86 000 0.00 ‐2.86

AD REACTIVE ENERGY CHG.(PSPCL〕 0.00 0.00 0.00 0.00 0.00

AE SURCHARGE BILLS 167.66 167.66

AF SUPPLEMENTARY BILLS 642.43 642.43

AG WATER USAGE CHG. 274.54 274.54

AH Deficit/Surplus 1,672.07 1,889,98 1,889.98

Total 23,801.46 7,246.48 2,704.13 1,112.59 11,063.20

'l'able 44: Station wise power purchase tluantum ond expenses lbr i:Y 203t1-29 {Proiecte<l){in Rs. Crttres.i

S.No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
(in Rs.

Crores〕

FIXED
CHARGES
tin Rs.

Crores〕

OTHER
CHARGES
〔in Rs.
Crores〕

TOTAL
(in Rs.

Crores〕

N PC POWER HOUSES
1 SALAL 1,150.36 58.52 55.37 0.11 114,00

2 TANAKPUR 38.17 9.47 927 0.00 18.74

3 CHAMERA‐ I 85.01 9.68 5.55 ‐0.01 ■5,23

4 CHAMERA‐ lI 13982 16.85 17.42 0.02 34.29

5 CHAMERA― HI 77.86 16.26 1847 0.01 34.74

6 URI 735.30 45。 75 49.28 0.07 95.11

7 DAULIGANGA 95.58 12.23 1267 ｎ
υ 24.92

8 DULHASTI 499.69 57.74 44.89 0.05 ■02.67

9 SEVVA‐ II 100.32 8.94 10.23 0.02 19,19

NIM00‐ BAZGO 278.05 105.64 113.91 0.00 219.55

CHUTAK 21292 82.62 105.43 0.00 188.04

URI― H 317.50 3205 31.79 0.03 63.87

PARBATI‐ HI 112.29 15.29 21.00 0.02 36.32

14 KISHANGANGA 24008 8.64 10.58 0.02 19.24

A TOTAL NHPC 4,082.95 479.68 505.87 0.37 985,91

NTPC POWER HOUSES
ANTA 0.74 0,79 12.63 0.39 13.80

2 AURIYA 0.01 0.01 23.99 0.42 24.42

DADRI 1.10 1.14 20.87 0.35 22.36

4 FG‐ 110.27 41.82 13.19 0.71 55.73

FG― 241.17 91.81 24.28 0.00 116.09

6 FG 12054 45.66 12.93 000 58.59

FG V 473.20 168.12 7377 3.73 245,61

8 FARAKKA 90.15 30.95 7.81 0.00 38.77

9 GARDVVARA 57.11 18.49 11.72 0.03 30.24

10 IHANOR GANDHAR 0.00 0.00 0.02 0.00 0.02

KHARGONE 49.59 18.22 1008 0.32 28.63
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

S.No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
〔in Rs.
Crores〕

FIXED
CHARGES
(in Rs.

Crores〕

OTHER
CHARGES
(in Rs.

Crores〕

TOTAL
(in Rs.

Crores〕

KAHALGAON‐ I 1,320.73 39522 129.74 0.28 525,24

KAHALGAON― II 639.05 183.73 54.25 036 238.35

14 KOLDAM 465.99 98.90 76.29 0.00 175,20

KORBA‐ 1 51.49 7.82 3.61 0.10 ■■.53

KORBA‐ 3 2070 3.10 1.98 0.12 5.20

17 KUDGI― I 0.00 0.00 0.00 000 0.00

18 KAVVAS 4 0.00 000 0.00 0.02

19 LARA 61.11 7.08 13.18 0.23 20.48

20 MOUDA l 28.04 8.68 4.41 001 13.10

MOUDA 2 51.95 15.94 7.44 0.04 23.42

NCTP‐ 2 81.29 35.58 10.45 0.55 46.59

RIHAN D‐ I 595.73 105.65 49.87 0.00 155.52

24 RIHAND― II 66762 11791 48.99 0.54 167.43

RIHAND-lH 648.04 114.49 81.02 5.49 201.00

26 RAMAGUNDAM‐ I 0.00 0.00 0.00 0.00 0.00

RAMAGUNDAM IH 0.00 0.00 0.00 0.00 0.00

SOLAPUR 50.96 23.36 ｎ
フ 33.92

29 SIMHADRI 0.00 0.00 0.00 0.00 0.00

SIPAT-1 71.15 10.81 8.58 0.17 19.56

SIPAT‐ 2 28.38 4.44 2.79 0.00 7.23

SINGRAULI HYDRO 0.28 0.14 0.00 0.00 0.14

SINGRAULI THERMAL 195.86 37.55 14.03 51.75

34 TANDA 585.62 185.02 10182 2.13 288.97

Telangana 0.00 0.00 0.00 0.00

TALCHER 0.00 0.00 0.00 0.00

37 VINDHYACHAL‐ 1 37.70 8.42 319 0.04 11.65

38 VINDHYACHAL-2 29.67 6.36 2.07 0.04 8.46

39 VINDHYACHAL-3 30.66 ι
０ 2.84 0.06 9.41

40 VINDHYACHAL‐ 4 38,76 819 621 0.13 14.53

41 VINDHYACHAL-5 20.38 4.43 2.99 0.03 7.45

42 RRAS 0.00 0.00 0.00 0.00 0.00

B TOTAL NTPC 6,865.03 1,806.34 846.99 17.04 2,670.37

NPCIL POWER HOUSES
1 NAPS l&2 268.25 80.00 0.00 0.00 80.00

RAP 3&4&5&6&7 638.53 246.02 000 0.00 246.02

KAPS 68.61 27.92 0.00 0.00 27.92

4 Taps 3&4 31.14 10.69 0.00 0.00 10.69

KKNP 0.00 0.00 0.00 000 0.00

6 MAPS 0.00 000 000 0.00 0.00

KAIGA 0.00 0.00 0.00 0.00 0.00

C TOTAL NPCIL ■,006.53 364.63 0.00 0.00 364.63

OTHER CSPP
D SIVNL NI 70492 84.80 67.91 007 ■52,78

E SIVNL RAMPUR 192.34 40.03 35.27 0.02 75.3■

F THDC 231.85 49.04 42.01 0.04 91.09

G THDC KOTESHWAR 83.82 22.61 22.67 0.22 45,49

H APCPL fIHAIIAR〕 200.18 82.58 30.59 1.06 114.22

I MEIA 479.08 153.27 10348 2.87 259,62

PTC(TALLA〕 35.24 8.00 0.00 0.00 8.00

ヽ カ
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB'29 and Tariff Proposal for FY 2026-27

S.No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
(in R,・

Crores〕

FIXED
CHARGES
(in Rs.

Crores〕

OTHER
CHARGES
(in Rs.

Crores〕

TOTAL
〔in Rs.
Crores)

K KhariIPP 1465 6.45 0.00 000 6.45

L NLC 0.00 0.00 0.00 0.00 0.00

M NTPL 0.00 0.00 0.00 0.00 0.00

N NTECL 0.00 0.00 000 0.00 0.00

P Avaada sunrays 46.09 12.12 0.00 12.12

Q Jindal Power 782.84 210.86 17760 -0.05 388.41

R HPTL 499.25 12959 11651 -0.85 245.25

SKS 241.26 77.12 4317 000 120.29

T RKM〔 IB〕 678.11 20781 16035 000 368.15

U RKM fTalcher〕 678.14 211.27 163.07 0.00 374.34

V TRN 236.00 80.05 43.92 ‐0.05 123.9■

W THDC Khuria 229.98 49.64 63.92 2.06 115.61

X NUPP 95.68 37.88 31.19 5.18 74.25

Y BIKANER 285.33 73.33 0.00 0.00 73.33

0 NREL 95.81 24.62 0.00 0.00 24.62

PVUNL 261.47 76.98 71.48 0.00 148.46

PDC POWER HOUSES
CHENANI HEP‐ I 30.04 1.80 1.22 000 3.02

2 CHENANI HEP‐ 11 1.18 0.13 0.21 0.00 0.34

3 CHENANI HEP‐ lH 3.12 0.33 000 0.66

4 SEVVA HEP‐ IH 0.00 0.00 0.00 0.00 0,00

5 BHADERWAH HEP 0.00 0.00 0.00 0.00 0.00

6 BHEP‐ l HEP 1,906.04 181.25 137.01 0.00 318.26

7 PAHALGAM MHEP 6.78 128 1.09 0.00 2.37

8 GANDERBAL HEP 14.52 0.79 0.00 2.11

9 KARNAH HEP 0.00 0.00 000 0.00 0.00

10 Lower lehlum HEP 481.88 21.62 23.42 0.00 45.05

11 USHPISUMBAL 48.15 3.46 4.07 0.00 7.53

12 uSHP H KANGAN 114.60 7.17 5.75 0.00 12.92

13 lGO MERCELLONG HEP 7.25 172 2.72 4.44

14 MARPACH00 HEP 0.26 0.05 0.00 0.17

15 HAFTAL HEP 0.00 0.00 0.00 0.00 0,00

16 10BAL HEP 000 0.00 0.00 0.00 0,00

17 SUM00R 0.19 0.06 0.08 0.00 0.14

18 HUNDER 1.16 0.26 0.30 0.00 0.56

19 BAZGO И
十 0.13 0.16 0.00 0.29

20 Stakna 0.00 0.00 000 000 0.00

21 Saniak 0.70 0.20 0.32 0.00 0.52

22 BHEP‐ II 1,486.53 399.88 0.00 0.00 399.88

V Total PDC 4,102.83 620。 12 178.14 0.00 798.26

SHORT TERM SOURCES
W PTC IEX 000 0.00 0.00 0.00 0.00

X Banking 0.00 0.00 0.00 0.00 0.00

TRAN SMISS10N CHARGES
Y PGCIL 0.00 473.27 0.00 0.00 473.27

Z UPPTCL 000 8.78 0.00 000 8,78

Other Charges
AA POSOCO F&C 0.00

ｎ
υ 0.00 000 1.05

AB DEVIAT10N&SETTLEMENT A/C 0.00 -32.54 0.00 000 ‐32.54
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3.6.1. The Hon′ ble Conlrnission in its Order No.IERC/16 of 2025 dated 31st December 2025

approved distribution loss level of 170/O for FY 2025‐ 26.The Petitioner has considered the

same as base and has proieCted distribution loss reduction traieCtOry in line with the AT&C

loss reduction tralectOry.The sameis as fo1lows:

Table 4S:,,1I&C losses and distrilsution lo.s's trajectory lbr FY 2026^27 to FY ?A2B'29

Particulars FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

AT&C Loss Traiectory 35% 32% 300/0

Distribution Losses (Technical

Losses)
30% 27% 25%

3.6.2. The AT&C losses comprise the Distribution losses (Technical losses) and losses on account of

commercial inefficiencies (billing pilferage, collection inefficiency etc.). The Petitioner

requests the Hon'ble Commission to approve the above trajectory of AT&C losses and

'''"q'rossest#*q

2026¨ 27 TO FY 2028¨ 29 and TariffProposalfor FY 2026‐ 27

S.No Name of Power Station
Annual
Energy

Purchase

ENERGY
CHARGES
(in Rs.

Crores〕

FIXED
CHARGES
〔in Rs.
Crores〕

OTHER‐

CHARGES
(in Rs.

Crores〕

TOTAL
〔in Rs.
Crores〕

AC REACTIVE ENERGY CHG.〔 CTU〕 0.00 -2.86 0.00 0.00 ‐2.86

AD REACTIVE ENERGY CHG.〔 PSPCL〕 0.00 000 0.00 0.00 0,00

AE SURCHARGE BILLS 167.66 167.66

AF SUPPLEMENTARY BILLS 642.43 642.43

AG VVATER USAGE CHG 274.54 274.54

AH Deficit/Surplus 2,624.12 2,966.12 2,966.12

Total 24,753.52 8,322.62 2,704.13 1,112.59 12,■39,34
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4.1.1.  Regulation ll,loftheDraftIERCMYTRegulations2025prescribesfilingofTariffforensuing

year.The relevant extract ofthe Regulation is as fonows:

′
■1.17たθ Gθηθra″ rlθ σοmρα守, 7ransmissiο n Licθ nsθθ arlσ Distribyι :Oη Licθnsθθ
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4.1.2. Regulation ll.2 of the Draft,ERC MYT Regulations 2025 specifies the scope of the tariff

determination Petition.The relevant extract ofthe Regulation is as fonovvs:
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4.1.3.  In line with the above provislons the Petitioner has filed the current Petition.

4、 F.:'4〕 vァ含r Plr'ど聾as● 江К貯タハS奪

4.2.1. As discussed in Section 3.5(Power PrOcurement Plan〕 ;IKPCL has estimated the power

purchase requirement for FY 2026‐ 27,FY 2027‐ 28 and FY 2028‐ 29 considering the sales,

distribution loss reduction targets,transmission loss trajectory,actual data for April'2025 to

September'2025,approved value of capacity charge rates and certain assumptions.

4.2.2.  The total power purchase cost frorn various generating stations at generation periphery and

other related expenses(tranSnlission charges,water charges, POSOCO charges, IKPCL

trading margin etc.)are apportioned to various Distribution Licensees by multiplying the

ヽゎ 鶴
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average power purchase cost at a DISCOM periphery by the energy at distribution for the

Distribution Licensees. The table below provides the estimate of power purchase expenses

for the Petitioner.

Table 46: Altportionnrcnt of Power Purchase Cost

4.2.3. The Petitioner requests the Hon'ble Commission to approve the above power purchase

expenses.

4.様 ,()peratio1ls iた I罐凛11lterlal、 貯ゞ革K請け1lst3S

4.3.1.  Regulation 37 ofthe Draft MYT Regulations 2025 specifies:

"37)perations & Maintenance Expenses (0&M) expenses

37.1.The Operation and Maintenance expenses for the Distribution Licensee or
Transmission Licensee or Generating Company shall be computed in accordonce with

following provisions.
37.2Operation and Maintenance (O&M) expenses shall comprise of the following:
a) Emptoyee (EMP) expenses -salories, wages, pension contribution and other

employee costs;

b) Administrative and General (A&G) expenses including insurance charges, if any; and

c) Repairs and Maintenance (R&M) expenses.

O&M expenses for the nth Year ofthe Control Period shall be opproved based on the

formula given below:

O&Mn = (R&Mn'l EMPn + A&Gn) * Terminal Liabilities;

a)Employee Cost
Employee cost shall be computed on qverage of actual employee expenses of previous

years escalated by consumer price index (CPI) and suitable Growth Factor and further
adjusted by provisions for expenses beyond the control of the Distribution Licensee or
Transmission Licensee or Generating Company such as recovery/adiustment of
terminal benefits, implications of Poy Commission, arreors and Interim Relief,

governed by the following formula:

EMP,= @MP,-J x (1 + CPlinltation) + Growth Factor(G) + Provisions

Where,

Particulars Legend FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

Cost ofTotal Power Purchase ( Rs. Crore) A 11308.67 11,063.20 1213934

Total Energy purchased at DISCOM

periphery (MU)
B 21561.93 22415.94 23306.11

Average power purchase cost at DISCOM

periphery [MU)
C=A/B*10 5.24 4.94 521

Energy at KPDCL periphery (MU) D 10823.02 11252.00 11699.14

Power Purchase Cost for KPDCL ( Rs.

Crores)
E=C*D 5676.39 5553.33 6093.67

ヽわ 仏
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EM Pn - Employee expenses for the nth Year;
EMPn-t - Average of the Employee expenses for (n-Z)th, (n-3)th, and (n-4)th year,

excluding any one-time expenses;

fillustrotion: To find out the EMPn, (EMPfor FY 2026-27), the EMPn-L (i.e. EMPfor FY

2025-26) will be the average of employee expenses of past three years (i.e. EMPfor FY

2024-25, EMPfor FY 2023-24, and EMPfor FY 2022-23 ). The determined EMPfor FY

2026-27 will be considered during ARR and Tariff for FY 2026-27 as well as during
true-up of FY 2026-27, as normative employee expenses for FY 2026'271
CPlinllosirr- is the average increase in Consumer Price Index (CPI) for immediately

preceding three (3) financiol Years before the Year for which the expenses are

determined;
Growth Factor(G) - Shall be Yeor-on-Year/CAGR/any escalotion factor considered

for projecting the employee expenses considering future recruitment/retirement plans

or requirement of additional manpower;
Provision: Provision for expenses beyond control of the Distribution Licensee or
Transmission Licensee or Generating Company and expected one-time expenses as

specified above for any porticular year.

b )Repairs and tuIaintenance(R&M) Expense
Repairs and Maintenance expense shall be colculated based on average ofActual R&M

expenses incurred for previous years escalated by Wholesale Price lndex (WPI) as per

the following formula:
R&Mn= B&M,-J x (1+WPlinftation)
Where,
R&Mn - Repair and Maintenance expenses for the nth Year;

R&Mn4 - Average of the Repair and Maintenance expenses of Distribution Licensee or
Transmission Licensee or Generoting Company for the (n-2)th, (n-3)th, and (n-4)th

Year;

[lllustration: For R&Mn (i.e. R&Mfor FY 2026-27), the R&Mn-1 (i.e. R&Mfor FY 2025-

26) will be the average of actual R&Mfor FY 2024-25, R&Mfor FY 2023-24, and R&Mfor

FY 2022-2s.1
WPlinllosion - is the average increase in the Wholesale Price Index (CPI) for
immediately preceding three (3) financial Years before the Year for which the expenses

are determined;

c ) Administrative and General Expense
A&G expense shall be computed on average of actual A&G expenses of previous years

escalated by wholesale price index (WPI) and adjusted by provisions for confirmed

initiotives (like lT initiatives as proposed by the Distribution Licensee or Transmission

Licensee or Generating Company and validated by the Commission) or other expected

one-time expenses, and shall be governed by following formula:
A&G,=(A&G,-J * fi + W P |inllation) + Provision

Where,
A&Gn- Administrative and General expenses for the nth Year;

A&Gn-; Average of the Administrative and General expenses for (n-2)th, (n-3)th, and

(n-4)th Year, excluding any one-time expenses;

fillustration: For A&Gfor FY 2026-27, the A&Gn-l (i.e. A&Gfor FY 2025-26) will be the

average of actual A&Gfor FY 2024-2 5, A&Gfor FY 2023-24, and A&Gfor FY 2022-23.1

P.,z\
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WPlinllasion - is the overoge increase in the Wholesale Price lndex (CPI) for
immediately preceding three (3) Years before the Yeor for which the expenses are

determined;
Provision: Cost for ony new initiotives or other one-time expenses as proposed and

validated by the Commission
d ) Terminal liabilities
Terminal liabilities of employees of the Distribution Licensee or Transmission Licensee

or Generoting Company including pension expenses etc. shall be approved as per

actuals submitted by the Distribution Licensee or Transmission Licensee or Generating

Company, subject to prudence check or be established through actuarial studies.

Additionally, any variation due to changes recommended by the pay commission shall

be allowed separately by the Commission, subject to prudence check.

For the purpose of estimation under Business Plan, the same value of factors -
Cplinllogi* and WPliqlo.ion shall be used for all three Years of the Control Period.

However, the Commission shall consider the actual values of the factors - C P I inslnsior'

and W P I inslosion during the ARR and truing up exercise for the Year for which ARR and

true up is being carried out."

4.3.2. The Petitioner has considered the following CPI Inflation and WPI Inflation in line with

Regulation 37 of Draft MYT Regulations 2025. The CPI Inflation and WPI Inflation considered

for projection of future years expenses is the average increase in the CPI and WPI indices for

immediately preceding 3 years before the base year. The following tables provide the

derivation of the CPI Inflation and WPI Inflation used for projecting O&M expenses.

Table 47: CPI lndices as per Lobour Bttreau

Month
Consumer Price Index

FY 2022‐ 23 FY 2023‐ 24 FY 2024‐ 25 FY 2025‐ 26

April 367.78 386.50 40147 413.28

May 371.52 38794 402.91 414.72

Iune 372.10 392.83 407.23 417.60

Iulv 374.11 402.34 410.98 421.92

August 374.98 400.90 410.69 423.65

September 378.14 396.00 412.70 42422

October 381.60 398.59 416.16 42538

November 38160 40061 416.16 426.82

December 38102 399.74 413.86

Tanuarv 382.46 400.03 412.42

February 382.18 400.90 411.26

March 383.90 400.03 41184

Averase CPI 377.62 397.20 410.64 420.95

Tttble 48: Calculatiott of average artnttol CPI

Particulars

FY 2023… 24 FY 2024‐ 25 FY 2025‐ 26 FY 2026‐ 27

Actual Actual Actual
Estimated
(average of
last vears)

Annual Average CPI Index 397.20 410.64 420.95
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Particulars

FY 2023‐ 24 FY 2024‐ 25 FY 2025‐ 26 FY 2026‐ 27

Actual ACtual Actual
Estimated
(average of
last years)

o/o Increase [%oJ 5.19% 3.38% 2.51% 3.69%

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 7,028'29 and Tariff Proposal for FY 2026-27
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Tabb 5A: {lalculation of average ctnnual WPI

Particulars

FY‐ 2023‐24 FY 2024‐ 25 FY 2025‐ 26 FY 2026‐ 27

Actual Actual Actual

Estimated
(average of
last years)

Annual Average WPI Index 151.42 15486 154.90

% Increase [%J ‐0,73% 227% 0.03% 0.52%

4.3.3. The calculations for projection of O&M Expenses for FY 2026-27 , FY 2027 -28 and FY 2028-

29 are as follows:-

a) Employee cost has computed on average of actual employee expenses for FY 2022-

23,FY 2023-24 and FY 2024-25 escalated by consumer price index (CPI)

b) Repairs and Maintenance expense has calculated based on average of Actual R&M

expenses incurred for FY 2022-23, FY 2023-24 and FY 2024'25 escalated by

Wholesale Price Index [WPI)

c) A&G expenses have computed on average of actual A&G expenses for FY 2022-23, FY

2023'24 and FY 2024-25 escalated bywholesale price index [WPI)

Month
Wholesale Price Index

FY 2022‐ 23 FY 2023・ 24 FY 2024‐ 25 FY 2025‐ 26

Alllril 152.30 151.10 152.90 15420

May 155.00 149.40 153.50 153.70

June 155.40 14890 154.00 153.70

Iuly 154.00 152.10 155.30 154.40

August 153.20 152.50 154.40 155.20

September 151.90 151.80 154.70 154.90

October 152.90 15250 156.70 15510

November 152.50 153.10 156.40 155.90

December 150.50 151.80 155.70 157.00

Ianuary 150.70 151.20 155.00

February 150.90 151.20 154.90

March 15100 151.40 15480

Average WPI 152.53 151.42 154.86 154.90
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Particulars

FY 2022‐

23  ‐
FY 2023‐

24
FY 2024‐

251
FY 2025‐

.  26
FY 2026‐

27
FY 2027・

28
FY 2028‐

29‐

Actual Actual Actual
Base
Year

Projected Projected Projected

Employee
Expense

544.26 554.00 608.09 568.78 589.79 611.57 634.16

A&G Expense 13.71 10.55 11.71 11.99 12.05 12.11 12.18

R&M Expense 25.13 25.38 23.91 24.81 24.94 25.07 25.20

PMPM Charges [Provision of O&M expenses towards IT initiatives]

4.3.4. It is to be noted that, the prepaid smart meters installed under the PMDP Phase 2 and under

the RDSS scheme are implemented under the TOTEX mode. The TOTEX mode relates to the

CAPEX+OPEX mode. The Smart metering works under RDSS is to be implemented in TOTEX

mode i,e. (CAPEX+OPEX), as per the following provision:

" 2.3.2 Funding under this Part will be available only if the DISC)M agrees to the operation

of smart meters in prepayment mode for consumers, and in occordonce with the

unifurm approach indicated by the Central Government, with implementation in TOTEX

mode. I|nder this mode, a single agency will be contracted for supplying, maintaining

and operating the metering infrastructure for the purpose of meter related data and

services to the DISCOM. It will make both capital and operational expenditure under

DBFOOT (Design Buitd Fund Own Operate & Transfer) or similar modes and will be paid

for a portion of its capital expenditure initially and the remaining payment over the O&M

period.

3.3.3 The Action Plan and DPRs for loss reduction and metering shall be scrutinized

by the Nodal Agency and approved by the Monitoring Committee with such modifications,

as ore necessary to achieve the objectives of the Scheme. Monitoring Committee will

issue sanctions of loss reduction works contingent to sanctions of metering works being

already in place; or, Smart metering works being olready implemented by the DISCOMs in

tine with the SBD for Smart prepaid metering in TOTEX mode; or together, as the case may

be."

4.3.5. In line with the above estimates, the Petitioner has projected following Provision towards IT

Initiatives, Smart Meter PMPM expenses.

Page 86 of 142



'l'able 52: Details e['smartlvleterinl1 works uilder PtvtDP {urd RD.SSscienrewtt]r f'NlPkt charges

Sr.No. Description
Total

Quantity
〔No's)

Per Meter
Per Month

Charges
[Rs./ meter)

No. of
Months

Total Per Meter Per

Month charges

〔Rs in CO  I

LOT-A Smart Metering Proiect under PMDP (Anvil Cables)

1 1-Phase Consumer Smart Meter 142561 3559 108 54795

2 3-Phase Consumer Smart Meter 3483 4597 108 1729

3 3-Phase LT-CT Operated Consumer Smart Meter 15250 0723

4 3‐ Phase LT‐ CT Operated DT Smart Meter 3678 15419 6125

5 3-Phase CT-PT Operated Smart Meter 13065 0145

LOT-B Smart Metering Proiect under PMDP (Techno)

1 1-Phase Consumer Smart Meter 109000 108 80095

2 3-Phase Consumer Smart Meter 2261 8467 2067

3-Phase LT-CT Operated Consumer Smart Meter 12441 108

3‐ Phase LT‐ CT Operated DT Smart Meter 4279 16951 108 7833

LOT‐ C Phase l&2 Smart Metering Pro,ect under RDSS

1 1-Phase Consumer Smart Meter 664293 9604 593328

3-Phase Consumer Smart Meter 18513 13204 22733

3 3-Phase LT-CT Operated Consumer Smart Meter 2894 23552 6339

3-Phase LT-CT 0perated DT Smart Meter 40670 2557 96714

5 3-Phase CT-PT Operated Smart Feeder Meter 1485 50748 7009
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Description
Proiected No. of Cumulative smart meters in FY 2026-27

April May lune Aug Oct Nov Dec ran March

LOT-A Smart Metering Proiect under PMDP (Anvil Cables)

1-Phase Consumer
Smart Meter 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561

3-Phase Consumer
Smart Meter 3,483 3,483 3,483 3,483 3,483 3,483 3,483 3,483 3,483

3-Phase LT-CT 0perated
Consumer Smart Meter 439 439 439 439 439 439 439 439 439

3-Phase LT-CT Operated
DT Smart Meter 3,678 3,678 3,678 3,678 3,678 3,678 3,678 3,678 3,678 3,678

3-Phase CT-PT 0perated
Smart Meter 103

LOT-B Smart Metering Proiect under PMDP [Techno)

1-Phase Consumer
Smart Meter 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109′ 000

3-Phase Consumer
Smart Meter 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261

3-Phase LT-CT Operated
Consumer Smart Meter 500 500

3-Phase LT-CT Operated
DT Smart Meter 4,279 4,279 4,279 4′279 4,279 4,279 4′ 279 4,279 4,279 4,279 4,279

LOT-C Phase 1&2 Smart Metering Proiect under RDSS

1-Phase Consumer
Smart Meter

266636 295948 328125 360996 393867 426738 455560 479827 501264 520741 543533 568211

3-Phase Consumer
Smart Meter

5040 6032 8016 10872 11573 12215 12789 13703 14697

3-Phase LT-CT Operated
Consumer Smart Meter

1407 1717 2027 2337 2647 2894 2894 2894 2894

3-Phase LT-CT 0perated
DT Smart Meter

20698 24712 28725 32738 36751 40670 40670 40670 40670 40670 40670 40670

3-Phase CT-PT 0perated
Smart Feeder Meter

1485 1485 1485 1485 1485 1485 1485 1485 1485 1485 1485 1485

Grand Total 561570 596198 633690 671876 710062 748091 777785 802753 824832 844883 868589 894261
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Tahle 54: Detuils oj'pr*posed Smnrt nteters achievinS1 'Go-live' in I'-Y 2{}27-2tt

Description
Proiected No. of Cumulative smart meters in FY 2027-28

April May fune July Aug Oct Nov Dec Feb March

LOT-A Smart Metering Proiect under PMDP (Anvil Cables)

1-Phase Consumer
Smart Meter 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561 142,561

3-Phase Consumer
Smart Meter 3,483 3,483 3,483 3,483 3,483 3,483 3,483 3,483 3,483 3,483

3-Phase LT-CT 0perated
Consumer Smart Meter 439 439 439 439 439

3-Phase LT-CT Operated
DT Smart Meter 3,678 3,678 3,678 3,678 3,678 3,678 3,678 3,678 3,678 3′ 678 3,678

3-Phase CT-PT Operated
Smart Meter 103 103

LOT-B Smart Metering Proiect under PMDP (Techno)

1-Phase Consumer
Smart Meter 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000

3-Phase Consumer
Smart Meter 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261 2,261

3-Phase LT‐ CT Operated
Consumer Smart Meter 500 500 500 500

3-Phase LT-CT Operated
DT Smart Meter 4,279 4,279 4,279 4′279 4,279 4,279 4,279 4,279 4′ 279 4,279 4,279 4,279

LOT‐ C Phase l&2 Smart Metering Pro,ect under RDSS

1-Phase Consumer
Smart Meter

593993 620375 643398 664293 664293 664293 664293 664293 664293 664293 664293

3-Phase Consumer
Smart Meter

15691 16685 17599 18513 18513 18513 18513 18513 18513 18513 18513 18513

3-Phase LT-CT Operated
Consumer Smart Meter

2894 2894 2894 2894 2894 2894 2894

3-Phase LT-CT Operated
DT Smart Meter

40670 40670 40670 40670 40670 40670 40670 40670 40670 40670 40670

3-Phase CT-PT Operated
Smart Feeder Meter

1485 1485 1485 1485 1485 1485 1485 1485 1485 1485 1485 1485

フ準多へ
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Description
Proiected No. of Cumulative smart meters in FY 2027-24

April May fune luly Aug Oct Nov Dec Feb March

Grand Total 921037 948413 972350 994159 994159 994159 994159 994159 994159 994159 994159 994159

Annual performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026-27 TO FY 2OZB-29 and Tariff
Proposal for FY 2026'27

Tahle 55 Details oJ'praposed Srnqrt meters at:hie*ittg 'Go'live' in l;Y 2028-29

Description
Proiected No. of Cumulative smart meters in FY 2O2A'29

April May lune ,uly Aug Oct Nov Dec Feb March

LOT-A Smart Metering Proiect under PMDP (Anvil Cables)

1-Phase Consumer
Smart Meter 142,56L 142,567 t42,56L t42,56L 142,561. 142,56L 1.42,56r 742,567 142,567 142,561. r4z,56t 14Z,S6t

3-Phase Consumer
Smart Meter 3,483 3,483 3,483 3,443 3,483 3,483 3,443 3,483 3,483 3,483

3-Phase LT-CT 0perated
Consumer Smart Meter 439 439 439 439 439 439 439

3-Phase LT-CT Operated
DT Smart Meter 3,678 3,678 3,678 3,674 3,674 3,678 3,674 3,678 3,678 3,674 3,678

3-Phase CT-PT 0perated
Smart Meter 103

LOT-B Smart Metering Proiect under PMDP (Techno)

1-Phase Consumer
Smart Meter 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000 109,000

3-Phase Consumer
Smart Meter 2,261 2,26t 2,261 2,26L 2,261, 2,261 2,26L 2,26r 2,261 2,26L 2,26t 2,261

3-Phase LT-CT 0perated
Consumer Smart Meter 500

3-Phase LT-CT Operated
DT Smart Meter 4,279 4,279 4,279 4,279 4,279 4,279 4,279 4,279 4,279 4,279 4,279

LOT-C Phase 1&2 Smart Metering Project under RDSS

1-Phase Consumer
Smart Meter

664293 664293 664293 664293 664293 664293 664293 664293 664293 664293 664293

3-Phase Consumer
Smart Meter

18513 18513 18513 18513 18513 18513 18513 18513 18513 18513 18513 18513

3-Phase LT-CT Operated
Consumer Smart Meter

2894 2894 2894 2894 2894 2894 2894
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Description
Proiected No. of Cumulative smart meters in FY 2028'29

April May June ,uly Aug Oct Nov Dec March

3-Phase LT-CT Operated
DT Smart Meter

40670 40670 40670 40670 40670 40670 40670 40670 40670 40670 40670

3-Phase CT-PT 0perated
Smart Feeder Meter

1485 1485 1485 1485 1485 1485 1485 1485 1485 1485 1485

Grand Total 994159 994159 994159 994159 994159 994159 994159 994159 994159 994159 994159 994159

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026-27 TO FY 2028-29 and Tariff
Proposal for FY 2026-27

'l'uhle 56: Estinwted I>ravisiotr: ll'lnititttives, Smaft Meter Pl\{PM lixpenses f"or l;'Y 3l)2(>'27

Description

Total
Per

Month
Per

Meter
Charges
(Rs. In

Crores)

FY 2026‐ 27

April May fune Aug Sep Oct Nov Dec Feb March

LOT-A Smart Metering Proiect under PMDP (Anvil Cables)

1-Phase Consumer Smart Meter 3559 0.51 0.51 0.51 0.51 0.51 0.51 0.51 0.51 0.51 0.51 0.51 0.51

3-Phase Consumer Smart Meter 4597 0.02 0.02 0.02

3-Phase LT-CT Operated Consumer Smart Meter 15250 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01

3-Phase LT-CT Operated DT Smart Meter 15419 0.06 0.06 0.06 0.06 0.06 0.06

3-Phase CT-PT 0perated Smart Meter 13065 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total

0.59 0.59 0.59 0.59 0.59 0.59

7.06

LOT-B Smart Metering Proiect under PMDP (Techno)

1-Phase Consumer Smart Meter 0.74 0.74 0.74 0.74 0.74 0.74 0.74 0.74 0.74 0.74 0.74 0.74
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Description

Total
Per
Month
Per
Meter
Charges

〔Rs.In
crOresヽ

FY 2026-27

April May ,une Aug Oct Nov Dec March

3-Phase Consumer Smart Meter 8467 002 002 002 002 002

3-Phase LT-CT Operated Consumer Smart Meter 12441 001 001 001 001 001 001 001 001

3-Phase LT-CT Operated DT Smart Meter 16951 007 007 007 007 007 007 007

Total

0.84 084 0.84 0.34 0.34 0.84

LOT‐ C Phase l&2 Sman Metering Pro,ect under RDSS

1-Phase Consumer Smart Meter 256 284 315 347 378 410 438 461 481 500 522 546

3-Phase Consumer Smart Meter 13204 011 012 013 014 015 016 017 018 019

3-Phase LT-CT Operated Consumer Smart Meter 23552 003 004 005 006 007 007 007

3-Phase LT-CT Operated DT Smart Meter 2557 053 073 094 104 104 104 104 104 104

3-Phase CT-PT Operated Smart Feeder Meter 50748 008 008 008 008 008 008

Totll

327 3.67 410 454 4.98 5.41 5,70 594 6.16 6.35 6.58

63.55

Grand Total〔 Lot A+Lot B+Lot C)

Annual Performance Review ofFY 2025‐ 26,Business Plan&MYT forthe period FY 2026‐ 27 TO FY 2028… 29 and Tariff

Proposalfor FY 2026‐ 27
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Description

Total
Per

Month
Per

Meter
Charges
(Rs. ln
crores)

FY 2027‐ 28

April May fune Aug Oct Nov Dec Feb March

LOT-A Smart Metering Proiect under PMDP (Anvil Cables)

1-Phase Consumer Smart Meter 3559 051 051 051 051 051 051 051 051 051 051 051 051

3-Phase Consumer Smart Meter 4597 002 002 002 002 002 002 002 002

3-Phase LT-CT Operated Consumer Smart Meter 15250 001 001 001 001 001 001 001 001 001 001 001

3-Phase LT-CT Operated DT Smart Meter 15419 006 006 006 006 006 006

3-Phase CT-PT Operated Smart Meter 13065 000 000 000 000 000

Total

0.59 0.59 0.59 059 059 059

7.06

LOT-B Smart Metering Proiect under PMDP (Techno)

1-Phase Consumer Smart Meter 074 074 074 074 074 074 074 074 074 074 074 074

3-Phase Consumer Smart Meter 8467 002 002 002 002 002 002 002

3-Phase LT-CT 0perated Consumer Smart Meter 12441 001 001 001 001 001 001 001 001 001

3-Phase LT-CT Operated DT Smart Meter 16951 007 007 007 007 007 007 007 007 007

Total

084 0.84 084 084

10.07

LOT-C Phase 1&2 Smart Metering Proiect under RDSS

1-Phase Consumer Smart Meter 9604 570 596 618 638 638 638 638 638 638 638 638

Annual Performance Review ofFY 2025‐ 26,Business Plan&MYT forthe period FY 2026‐ 27 TO FY 2028… 29 and Tariff

Proposalfor FY 2026‐ 27

7しわ′F5アメ1鷲ι力raFθグノ'総ッ′slθ rJ7・ √7ガι′σι′
y35S,,arど μ(,どc,PMPl1/二、ュ,crsθ s/ン rry2θ2み2θ
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Description

Total
Per

Month
Per

Meter
Charges
(Rs. ln

Crores'l

FY 2027-28

April May lune Aug Od Nov Dec Ian March

3-Phase Consumer Smart Meter 13204 0.27 0.22 0.24 0.24 o.z4 0.24 0.24 0.24

3-Phase LT-CT Operated Consumer Smart Meter 23552 0.07 0.07 0.07 0.07 0.07 0.07 0.07

3-Phase LT-CT operated DT Smart Meter 2557 L.04 1..04 1.04 1.04 1.04 1.04 1.04 1.04 1.04

3-Phase CT-PT 0perated Smart Feeder Meter 50748 0.08 0.08 0.08 0.08

Total

7.to 7.36 7.60 7.81 7.8L 7.81 7.81 7.81 7.At 7.Al 7.81 7.At

92.32

Grand Total (Lot A+Lot B+ Lot C) 109.45

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026-27 TO FY 2028-29 and Tariff
Proposal for FY 2026-27

Toble 59: Estirnated Provision: lT Initicttives Smart itleter PMPM Expenses Jbr FY 2028-29

Description

Total
Per

Month
Per

Meter
Charges
(Rs. ln

Crores)

FY 2028‐ 29

April May lune Aug sep Oct Nov Dec Feb March

LOT-A Smart Metering ProieLt under PMDP (Anvil Cables)

1-Phase Consumer Smart Meter 3559 0.51 0.51 0.51 0.51 0.51 0.51 0.51 0.51 0.51 0.51 0.5r. 0.51

3-Phase Consumer Smart Meter 4597 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02

3-Phase LT-CT 0perated Consumer Smart Meter 15250 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.0L 0.01

3-Phase LT-CT Operated DT Smart Meter 15419 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06

3-Phase CT-PT 0perated Smart Meter 13065 0.00 0.00 0.00 0.00 0.00 0.00 0.00

A #'? 
4A
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Description

Total

Per
Month
Per
Meter
Charges

(Rs.In
Croresヽ

FY 2028‐ 29

April May lune Aug Oct Nov Dec March

Total

0.59 059 0.59 059 0.59 0.59

7.06

LOT-B Smart Metering Proiect under PMDP (Techno)

1-Phase Consumer Smart Meter 6804 074 074 074 074 074 074 074 074 074 074 074 074

3-Phase Consumer Smart Meter 8467 002 002 002 002 002 002 002 002

3-Phase LT-CT 0perated Consumer Smart Meter 12441 001 001 001 001 001 001 001 001 001 001

3-Phase LT-CT 0perated DT Smart Meter 16951 007 007 007 007 007 007 007 007 007

Total

0.84 0.84 0.84 0.84 084 084 0.84 084

LOT-C Phase 1&2 Smart Metering Proiect under RDSS

1-Phase Consumer Smart Meter 9604 638 638 638 638 638 638 638 638 638 638

3-Phase Consumer Smart Meter 13204 024 024 024 024 024 024 024 024 024 024 024

3-Phase LT-CT Operated Consumer Smart Meter 23552 007 007 007 007 007 007

3-Phase LT-CT Operated DT Smart Meter 2557 104 104 104 104 104 104 104 104 104 104

3-Phase CT-PT Operated Smart Feeder Meter 50748 008 008 008 008 008 008 008 008

Total

781 781 7.81 7.81 781 7.31 7.81 781 781 781 781 7.81

9369

Grand Total〔 Lot A+Lot B+Lot C) 11082

Annual Perforlllance Review ofFY 2025… 26,Business Plan&MYT forthe period FY 2026… 27 TO FY 2028‐ 29 and Tariff

Proposalfor FY 2026… 27
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4.3.6. Prepaid Smart metering of all its consumers is an initiative undertaken by the Petitioner to

reduce the overall AT&C losses and to achieve the AT&C loss trajectory as approved under

the RDSS scheme and by the Hon'ble Commission. In this context, the Petitioner requests the

Hon'ble Commission to approve the Provision towards IT Initiatives - Smart Meter PMPM

expenses.

Off-Grid Material and Supply Expenses:

4.3.7 . As described, the Petitioner supplies electricity to its consumers in far flung areas of Gurez

and Tulail which are not connected to its distribution network. In order to estimate the

realistic expense the Petitioner has average of actual Off-Grid expenses for FY 2022-23, FY

2023-24 and FY 2024-25 escalated bywholesale price index [WPI)

4.3.8. The calculations for projection of O&M Expenses for FY 2026-27 , FY 2027 -28 and FY 2028-

29 are as follows:-

'thble 59: O&M expenses fore<:asted far t:Y 2026'27, l;Y 2A27-2{} & {:Y SAZB'29 (R.; rn Ciorer-rJ

Sr,No. Particulars
FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

Proiected Proiected PrOilCted

1 Employee Expenses 589,79 611.57 634.16

A&G Expenses 12.05 12.11 12.18

Off― Grid Material送O Supply 9.49 9.54 9.59

4 IT Expenses [Smart Meters] 80.68 109.45 110.82

R&M Expenses 24.94 25.07 25.20

6
Total Operation & Maintenance
Expenses

716.95 767.75 79■ .95

4.3,9,  The Petitioner requests the Hon'ble Comlnission to approve the above projected O&M

expenses for FY 2026‐ 27to FY 2028… 29,

4、 4.:)せ 1,ミ・eciat:◆ 織

4.4.1.  It is submitted that the Petitioner is undertaking the capital expenditure in FY 2025‐ 26 by

means offunding received from the Government/UT Administration in the form of grants/

grant¨ in‐aid.Thus,the Petitioner does not intend to inance any capital vvorks through any

capita1loan and/Orinfused equity to create assets in FY 2025‐ 26.

ら
1
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Annual Performance Review ofFY 2025Ⅲ 26,Business Plan&MYT forthe period FY
2026‐ 27 TO FY 2028Ⅲ 29 and TariffProposalfor FY 2026‐ 27

4.4.2. As specified in regulation 25.4(c)and additional proviso of regulation 30,l ofthe DraftlERC

MYT Regulations 2025,depreciation on assets created frorn grant is not aHovved.Relevant

excerpts are reproduced here as fo1lows:

Reollintinnフ ヽa rrヽ

■)Dθρκε
'α

″οn to ttθ α
"η
ι oFwOrkS ρθr/armθご 歯 raリカ GοηSImθ r cθηιrfbυ″οη′

グθροslι wο′t caρ j"′ Sybsic θrθ″ηιSねα〃nθι bθ αffθwθグas ψθθ′θ′′ηR9“′aι :οn

3θメ
′′

Rρolll■ ,inn■ nl

′
3θ.1動θソαルθ bαsθrorttθ ρυ

`ρ

θSθ Ofdθρ
“

CFaがθns力α′′bθ

“

θ GαρF"′ 6ο sι Q√山θ αSSθι

αごmiι
"グ
bJ/由θ σοmmissFθ η′

Praソだθσめ aι Йθグqρ

“

εfaJθ n s力α′′bθ aIIο wθ∂aFtar rθ∂yθ:り 山θ αρρrθνθσ θrlgFna′

θοSιげ油θκ″κ∂οr rθρ′αθθ∂θr∂θσαρf"Iレθσ αssθ tsr
Proソ Jグθσ αなο Йαιttθ  ηθ dしρ

“
ciα″θn shaff bθ  allο L4/θσ Oη ttθ αssθお′ηaηθθグι力royθわ

εοnsumθr 60n″ Fbυιfθη′′甲θsit wοrt θαρFtaI Sybsfクοrgranι
〃

4.4.3.  In line vvith the above said provisions, the Petitioner has clairned nil depreciation

(Depreciation as per regulatory accounts〕 On assets during FY 2026‐ 27 to FY 2028‐ 29.

4,4.4,  The Hon'ble Comlnission is requested to approve nil depreciation during FY 2026‐ 27 to FY

2028‐ 29,

4.5× :12tercs主 ◆11:ol18 tet・ lγ 1`●凛rlぶ

4.5,1,  As discussed in the above section,Petitioner does not intend to inance any capital 1/vorks

through any capita1loan and/Orinfused equity to create assets in FY 2025‐ 26.

4.5.2, As specified in regulation 25.4(e)and regulation 28,7 ofthe Draft,ERC MYT Regulations

2025,interest on loan capital on financial support corresponding to grant.Relevant excerpts

are reproduced here as foHows:

′

賃りρrOソぶ θηS dα
"ご "加

惚

“

stOn fο αη εαρたθι αSSρθC′θσ:η Rcgυ′αιFθη 2&S力α′′ηθι

bθ αρρ′′θαわ′θ toめθ θχ″ηι 9√ ′ηαηεiα′syρροだ ρroソ Fσθグ由roЦgね εθηsyttθ r
6oη″ibυ″θιグθροsit wοrt θαρF"′ SubsFクοrgraηι

〃

RcauratF。 .2Я_7

rrThθ
 abονθ interθ st εο‖ρυιαιFο n sharf exclυ dθ ιねθ Fηιθrθ st οη′οαη α‖Oυηあηθ「

ma″ソθ
οr οιわθrwisら わめθ鎌

"η
ιげθαρi"I θοsιルndθグby θοnsy‖θr θθηtrFbυ″θι∂θρθslι

wοrt εαρFιαI Syわ sfαンθr θ
“
ηあεarriθ∂ουι″ ιわθDおtribνι:θη Lたθnsθθs οr

Transmissiο 71 Licθηsθθ θr Gθηθraι fηθ σθ
“
ρanJ/・
〃

4.5.3.  In line with the above said provisions,the Petitioner has claimed nil interest on long term

loans on assets during FY 2026‐ 27to FY 2028‐ 29.

4.5.4.  The Hon'ble Cornmission is requested to approve nilinterest on long term loans during FY

2026‐ 27 to FY 2028‐ 29.

ン 4
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Annual Performance Review ofFY 2025¨ 26,Business Plan&MYT forthe period FY
2026Ⅲ 27 TO FY 2028‐ 29 and Tariff Proposalfor FY 2026‐ 27

4.《3.裟奪:巌′■11■ 11:髪 1lity

4,6.1.  As discussed in the section 4.4.1,Petitioner does not intend to finance any capital 1/vorks

through any capita1loan and/Orinfused equity to create assets in FY 2026‐ 27to FY 2028‐ 29.

4.6.2. As specined in regulation 25.4〔 d〕 ofthe Draft,ERC MYT Regulations 2025,return on equity

is not applicable on inancial support corresponding to grant, Relevant excerpts are

reproduced here as fonows:

′匈りρrOソぉ:οns“′α
“
グ
"“
ιurn θη θ9yi句んas,ρθε′θ∂:η Rcgυ lα″οη 2z S力α′′ηοι bθ

αρρ′FCab′θめЙθ θχ
“
ηιげ′ηαηθfar suρρ。だρЮソF∂θ∂ι力roリカεοnsυmθr θοηιribyιlθη′

グθρθsit wο rt caρ F"′ Sybsfゥοrgrarけ
〃

4.6.3.  In line vvith the above said provisions,the Petitioner has claimed nil return on regulatory

equlty on assets during FY 2026‐ 27 to FY 2028‐ 29.

4.6.4.  The Hon'ble Cornrnission is requested to approve nil return on regulatory equity during FY

2026‐ 27 to FY 2028‐ 29,

4、 7.:課 を●:・clt 41韓 ∵ノ中:° 1{li亀 多■0;)1こ金:

4.7.1. As specified in proviso ofregulation 55,l ofthe Draft,ERC MYT Regulations 2025,interest on

working capitalis to be anowed as per provisions ofchapter 3,1.e,Financial Principles ofthe

aforesaid regulations.Relevant excerptis reproduced here as foHows:

Proviso of ReElllation 55.1

′
?rθソFσθグι力αι Rθιtrr17 θn g9υ F句吟′ηιθκSt Oη  LOαη εaρ :ιαみDθρrθθ′αιFθη′rr2ιθrθsι οη

144θ r々ゴηθ εαρfιαι′η
“
κSt οη∂θρθsitSfrθ‖働ηSν mθrs αη∂∂お″′bυιFθη sys“

“
υsθ6

αησ rncο
“
θ Taχ for Dおtribyι Fοη 77iκs 3ysFnθ ss s力α′′bθ a′′ο、νθσ fη αθθθrdanεθ wメ油

ι力θ ρraソおfοnsψθcFθ′′ηε力αρ
"r3ofЙ
θsθ Rりυ′α″οn,″

4.7.2. Accordingly, as per regulation 31.4 read with regulation 31.5 of the Draft lERC MYT

Regulations 2025,interest on vvorking capita1loan is a1lowable on normative basis atinterest

rate of SBI MCLR rate(1‐year)as on 01・ 04.2025 plus 200 basis points,relevant excerpt is

reproduced here as follows:

′
31.4 Thθ  Fηιθrθsι θn worた Jηθ θαρitar s力α′f bθ  α ραノαbrθ οη βθr“θιfソθ basお

ηθιwFttstandFng ttαι Йθ Licθ nsθθ力as ηοιιαたθη wο r々fり caρ
“
α′′οanfrο
“
αν ουtSi虎

“

θηツOrね as αεθθttd Йθ wο汁ゴリεαρlιαIIο an bαsθ∂θη ιねθ ηοttηαι′νθ′gυttS
31.5動θ ra"o/inιθresι οn wο ttfり εαρFια′勤α′′bθ θ9ualοηθ μリカar s""3aηたげ
加グゴα βB〃 νεLR/αν κρ′αεθ

“
θηιめθκoras ηθι′θグby RBrforめθιゴ

“
θ bθ fηg Fn

ψ ει αρρ′たab′θ/or θnθ μり降ar ρθrFOこ as maJ/bθ αρρfFcab′θ as οn ist 4ρ ri′ げЙθ
Financiα′降arfη w力:“ 油θ Pθ″がθηおFilθσρlυS2θθ basおροFη偲

″

4.7.3.  It is subrnitted thati the Petitioner does not intend to avail any actua1 loan for funding its

working capital needs,However,as per the Regulations it is entitled to interest on vvorking

capita1loan on normative basis.
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026-27

41.4. As per regulation 31,3 of the DraftJERC MYT Regulations 2025, norms of working capital for

distribution wire business and retail supply business are as per chapter 6 and chapter 7 of

these regulations. Relevant excerpt is reproduced here as follows:

"The norms for working capital for Distribution Wires Bustness and Retail Supply
Business shall be as specified in Chapter 6 and Chapter 7 of these Regulations."

4.7.5. Accordingly, as specified in regulation 57.1 of the Draft IERC MYT Regulations 2025,

normative working capital for distribution wire business consists of O&M expenses

equivalent of 1 month, maintenance spares @ 40o/o R&M expenses for 1-month, receivable

equivalent 2 months of the expected revenue from charges for use of distribution wires at the

prevailing tariff less amount if held as security deposit. Further, proviso of the said regulation

provides that working capital requirement is to be re-calculated on the basis of values of

components of working capital approved in truing up. Relevant excerpt is reproduced here

as follows:

"57.1 The Distribution Licensee shall be allowed interest on the estimated level of
working capital for the Distribution Wires Business for the Financial Year, computed
as follows:
@) OAM Expenses for one (1) month; plus
(b) Maintenance spares ot 400/o of repair and mointenance expenses for one (1) month;
plus
(c) Receivables equivalent tu ailo (2) months ofthe expected revenue from charges for
use of distribution wires at the prevailing tarffi
Less
(d) Amount, if any, held as security deposits under clouse (b) of sub-section (1) of
Section 47 of the Act from distribution system users except the security deposits held in
the form of Bonk Guarantees:
Provided thot at the time of truing up for any Year, the working capital requirement
shall be re-calculated on the basis of the values of components of working capital
opproved by the Commission in the truing up."

4.7 .6. Regulation 70.1 of the Draft JERC MYT Regulations 2025 specifies that the working capital for

Retail Supply Business shall be determined in accordance with Regulation 58 of the

Regulations. However, Regulation 58 do not provide the norms for calculation of the

normative working capital for the Retail Supply Business. In absence of the norms, the

Petitioner has relied on the adopted JERC for the state of Goa and UTs (Generation,

Transmission and Distribution) Regulations 2018 for calculation of the normative working

capital requirement of the retail supply business.

4.7.7. Since JERC for the state of Goa and UTs (Generation, Transmission and DistributionJ

Regulations 2018 has similar provisions for deriving working capital for distribution wires

business and retail supply business, working capital and interest on working capital is
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calculated for the Petitioner as a whole business. As regard the rate of interest, State Bank of

India (SBI) MCLR rate applicable as on 1 April 2025 is9.00o/o which is added with 200 basis

points to arrive at applicable rate of interest of 11.00%.

4.7.8. Detailed calculations for normative interest on working capital are tabulated as follows:

'l'able o0: Nlrmutive Vy'orkin51 Cupit*l for ['Y 2026-:7, t;Y ?A27"28 ** I;\'202$-t9 flls. in *'uresi

Sr,No. ParticularS

FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

Proiected Proiected Proiected

Computation of Working Capital

O&M expenses 59.75 63.98 66.00

Maintenance Spares 0.83 0.84 0.84

Receivables 1,097.40 1,085.09 1,181.96

4 Working Capital requirement 1,157.98 1,149.90 1,248.80

Lessr

Ｃ
Ｊ

Amount held as security deposit from
Distribution System Users

6 Total Working Capital 1,157.98 1,149,90 1,248.80

Computation of working capital interest

7 Interest Rate (%') 11.00% 1100% 11.00%

8
Interest on Working Capital

127.38 126.49 137.37

4.7.9.  Accordingl】 んthe Petitioner requests the Hon′ ble Commission to approve the above prolectiOn

of normative interest on working capitalfor FY 2026‐ 27 to FY 2028… 29.

4.3.(〕 ontrib、 ltior境 むoc◆譲::醗 翠゙ 11ごy「cscl've3

4.8.1.  It is subnlitted that the Petitioner has not planned any contribution towards contingency

reseⅣ es for FY 2026… 27 to FY 2028… 29,

4,9.Provisioll f(〕 r bad and懸 鎌lミいtit違:deれなs

4.9,1.  In accordance with Regulation 34.l ofthe DraftIERC MYT Regulations 2025,the Petitioner

clailns 10/OoftheAnnualRevenueRequirementtowardsprovisionforbadanddoubtfuldebts.

The Petitioner shall clairn actual provision lnade towards bad and doubtful debts atthe tilne

ofTrue up for the respective years.
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4.11).Inc◇ま、loダ 1｀aX

4.10.1.The Petitioner subrnits that,it is clairning inil'income tax.However,the Petitioner reseⅣ es

its right to approach the Hon′ ble Comlnission to clailn any future payment towards lncome

tax under Regulation 32 ofthe Draft,ERC MYT Regulations 2025.

4、 11.N奉嬢,tarrFillぐ。独t牽

4.11.1.The Petitioner had considered non‐ tariffincome ofRs.2.15 crore as approved by the Hon'ble

ConIInission vide Order dated 31.12.2025.The Petitioner continues with the above said

projection ofthe non‐ tariffincome during FY 2026‐ 27 to FY 2028‐ 29.The Petitioner would

submitthe actual value ofnon‐ tariffincome(ifanガ atthetimeofTrueupofARRofFY2026‐

27to FY 2028‐ 29

う.12,ARR PrΦ ;ぐ cをお濃S

4.12.1. In line with the above,sumlnaryOfrevisedARRforFY2026-27to FY 2028‐ 29 as perthe draft

JERC MYT Regulations 2025 is tabulated as fonows:

7bわ′θ67,Prtゾθε歳3″麗君R FJ「(2ic(■
'く

,′?ノbr F/ノθ′6-2Z Fr/2θ 27‐ 2〔′&′P/2θ 2多2,「′:RS()υ′k7,ノ

Sr.No. Particulars FY‐ 2026‐27 FY 2027‐ 28 FY 2028‐ 29

1 Power Purchase Expenses 5,676.39 5,55333 6,093.67

Operation & Maintenance Expenses 716.95 767.75 791.95

Depreciation

4 Interest & Finance Charges

Interest on Working Capital 127.38 126.49 13737

6 Bad Debts written off 65.84 6511 70.92

Contribution to contingency reserves

8 Total Revenue Expenditure 6,586.56 6,512.67 7,093.91

9 Return on Equity Capital

Income Tax

Aggregate Revenue Requirement 6′ 586.56 6,512,67 7,093.91

Less: Non-Tariff Income 2.15

Less: Income from Other Business

14
Aggregate Revenue Requirement of

Distribution Business
6,584.41 6,510.52 7,091.76
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4.12.2. The Petitioner requests the Hon'ble Corninission to approve the above revised projections of

ARR for FY 2026‐ 27,FY 2027… 28`乾 FY 2028‐ 29.

■.1奪 x Esti■摯睾t拿 舎ξRゃ velヵ 4:今 織tそうXl卜ξおig/1lari ff

4.13.1, Based on the forecast ofconsumer category‐ wise no,ofconsumers,connected load and sales

the Petitioner has worked out estirnate of revenue at existing tariff for FY 2026‐ 27.The

revenue estimate at existing tariff〔 i.e・ tariff notified and effective vide Order No.IERC/16 of

2025 dated 31 December 2025〕 at 100%COllection at 100%collection efficiency is as fo1lows:

7しわ′θ6● :お ιゝルηα
“
わでycn“

`α
ι θχノsιメ

`θ

 ια′ザral′θρ%`θ′Fec″θ″c〃εたr(ン 6RS,力 )C“,“●,ル//./ノθ26´r/

Consumer category Amount [Rs. crores)
Domestic 1665.80

Non-Domestic/Commercial 299.74

State/Central Govt department 399,77

Asriculture 29.68

Public Street Lighting 18.94

LT Public Water Works 40.99

HT Public llVater VVorks 72.34

LT Industrial Supply 52.09

HT Industrial Sunplv 16487
HT PIU 2.06

Bulk Supply 61.27

Electric Vehicle (EV) Charging Station 5.88

Traction 4.09

Total 2817.52

4.13.2. However, it is important to note that 100% collection efficiency is an ideal condition. In

reality, the collection efficiency is lower than 100%0. The Petitioner has projected that it will

be able to achieve collection efficiency of 93o/o in FY 2025-26. Accordingly, the Petitioner has

projected realistic revenue at 93o/o collection efficiency for FY 2026-27. The same is as

follows:

'l'ahle 6il: Estintated revenue of erisfrn5T tarifl at:93% callection e/ftciency (Rs, in crores) Jbt'l:Y 203{i-27

Consumer category Amount (Rs. crores)
Domestic 1549.20

N on-Domestic/Commercial 278.76

State/Central Gcvt department 371.79

Agriculture 2761
Public Street Lishtine 17.62

LT Public VVater Works 38.12

HT Public Water VVorks 67.27

LT Industrial Supplv 48.44

HT Industrial Supplv 153.33

Page 102 of 142



Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27

Consumer category Amount‐〔RS,C16rёζ〕
HT PIU 1.92

Bulk Supply 5698
Electric Vehicle [EVl Charsine Station 547
Traction 3.81

Total 2620.29

4.13.3. The Petitioner requests the Hon'ble Conll■ ission to approve the above estimate ofrevenue at

existing tariffat 1000/O conection ericiency and realistic estilnate of revenue at existing tariff

at 930/O conectiOn efficiency,

4,14.1lsti難み綺 ●f■奪ve脱1孝 41ap/1Sじ rpillホ〕毎1ザY鵞 (1鷲 み 2ア

4.14.1. Based on the estirnate ofARR for FY 2026‐ 27andestirnateofrevenueatexistingtariffat93%

collection efficiency the estimate of revenue gap/(Surplus〕 is aS fO1lows:

胸 あfF`イ,ぷ lル rαιθげ RCソθηttc Gσ F,′/σttψ′クリ
「
ηR,C“ rθリカ rFyf″ 6-27

Particulars Amount
Revised Projected ARR 658441

Estimated Revenue at Existing Tariff @ realistic collection efficiency 262029

Revenue Gapl (Surplus) 3964.12

4.1,4.2. The Petitioner requests the Hon'ble Commission to approve the above revenue gap.

あレィ
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S.lκ Regt:latory ir豪 :琥 e、vol・羹

5.1.1.  Regulation 74 ofthe DraftlERC MYT Regulations 2025 provides the regulatory framework for deternlination of retail supply taril■

The relevant extracts are reproduced below:

″Z Dθ
"mFnα
めηげ物rげ

741動θ ttmmissわ n maJ/εα
“
vο rizθ のnsymθrs θη Йθ basお of ttθ Fr′οασヵεtOら ρθWθrヵctOろ ソο′ιage totalεθnsumρ″θηげ

θ′θθtrFcFヶ ∂‖ring α■ノψθθ′θグρθrFθ∂οr Йθ ι:″θ αι wね Jθぬ油θ suρρlyお
“
9υ′

“

∂ Or Йθθθ〔りraρぬゴεar ροsiJοη o/αッ ακら誦θ

ηαιυrθ げ syρρlJ/αηグ油θρ口″ο"ル
rレソカJθためθ syρρly iS“ 9レゴ″d an∂ any οЙθrヵθ

"r as cο

ηsi虎″∂αρρroρrFa"by ttθ の
“

mFssiοη.

74.2動θの
““
銹ゴοη s力 arf θη∂θανοrめ た惚r‖ゴηθ θοsι Ors“ρρレfor θαθねεαtegθ ry/sub‐εαιqθοrJ/0/ω nsy“θ忍

74・.37カθ σb“ missFο n s力α′′θndしαソοrめ κ′ycθ gra∂υarlJ/油θ cross‐sybSFdン bθ白〃θθη

“

nsυ

“

θr caι eθοriθS Wftt rθ sρθθι taめθ εοsι of

suρρlyゴη αεθοrdanθθ wFめ Йθ ρroソFsfOns orめθ ИGι

74・.4動θ
"rげ
ρЮροSar by Lfθθnsθθ αηグ油θ

"rげ
虎
"rminα
ゴοη by ttθ のmmissFθ n s力α′lbθ basθ∂οn ttθル′′οwttg ρrinciplθ,

り 動 θ ιαrゥγァbr a′I cαι9θοrFθS Shal′ ρrψrably bθ ttο  ρartt εθηsおJη9 s、θ∂αηグソαttα b′θε力argθS

り
'助

θ′χθσ ε力αりθs ln ιarげ Sねα′′ρrcり
“

SSfνθry ra/1θ cι αθι

“

αげ χθグεοst Fηθ

“

rrθグb」/Dおιrib“ tion Lゴεθnsθら

り 劉

"θ
ソθrar′ κ如″syρρl」/tar∫∫

=Sr i礫
″ηι

“

nsy“θr cateθοrFθs sね ar′ρrog“SSルθfJ/rg/7θει ttθ
"sι
orsyρρfJ/ル r″Sρθθ″ソθ εαιegο rfθs

げ
“

ηSυ
“
θ弓

の ■ θ ια
｀
ヽ
=Sr rSF∂

θη″α′働 nsymθrs s力 ar′ bθ sθι θθηsFdし″り 誦θ ar/ar∂ abFIFヶ oftarクァノbrソαrFο yS crass ofω ηsymθ6

り ■ θ
"rJSha〃

bθ SθιFn syσねα

“
αηηθr ttαιfι

“
υ  ηθιρκSθηια ιarFS力οεため an」/cαιegοッ げ ω ηSumθに "

5.1.2. The Hon'ble Commission vide its Order No.IERC/6 of 2022 dated 13th October 2022 approved fun cost tariff and subsidized tariff

for FY 2022‐ 23 effective ilnlnediately from the date ofthe Order.This tariffvvas effective fronl 13th October 2022 til1 30th November

2023.

ジ  ヘ Page 104 of142



Annual Performance Review ofFY 2025… 26′ Business Plan&MYT forthe period FY 2026‐ 27 TO FY 2028‐ 29 and Tariff
Proposalfor FY 2026‐ 27

5.1.3. The Hon'ble Conllnisslon vide its Order No.IERC/13of2023dated24November2023approvedsubsidizedtariffforFY2023‐ 24

effective from lSt December 2023 onvvards.

5.1,4. The Petitioner has iled its petition for ARR and Tarifffor FY 2024‐ 25 vvhich has been admitted by the Cornlnission.The Hon'ble

Cornlnission vide its order dated 24th March 2025 approved subsidized tarifFasis itvvas approved in the previous Order No,IERC/

13 of2023 dated 24 November 2023.

5.1.5. The Hon'ble Conll■ lssion vide its Order No.IERC/16 of 2025 dated 31 December 2025 approved subsidized tarifffor FY 2025‐ 26

effect市 e from lstlanuary 2026 onwards.

5,1.6.  In this instance ofthe Petition Petitioner has vvorked out full cost tarifffor FY 2026‐ 27 and proposed subsidized tariffin line with

the direction received from the Government.

纂、世、マVi、きけil:キ翼111、 olヽ縛e

5.2.1.Regulation 59 of the Draft IERC MYT Regulations 2025 specifies that′ the Commission shall specify the l″ heeling charge of

distribution vvires business.The extract ofthe Regulation is as foHovvs:

“59.Determinα ιfon orWぬθeri‖りchαJυeS

59.lT力 θ σο
“
missFθ η sねαrr ψθθル Йθレ/みθθIFng σねαりθげ Distribυ″θnフ↓″″s BυsFηθ∬げЙθDお lriby″οη LFθθnsθθ Fr Fts θrグθr ρα∬θグ

υηttr s′ b― sθσ″θη
「 りげ

Sθθ″οη 64 ofЙθスθ
“

PЮソF∂θ′ιわαι ttθ
“

″η υθ/rθ
“

レツカθθrfり θヵα″θS ραJ∂ ″ Йθグお″Fbυιわn sJ/.s“閣 υsθrs Oめ θr Йαηめθ κ ttFκθnsν
“

θrs uησθr ιわθ

abθνθ ρハοソおθSねα′′bθ ysθ′め rθσ

“

θθ ιぬθ4ggrθθθtt Rθνθηυθ Rθ9ν Frθ
“

θηιげ ЙθDおιribυιFοη ttrθ s BIsiη θss ιθ bθ rθθοソθrθ∂ノンθ
“

油θ

κttfrの nsy“θrsげιみθ
`θ

nεθrrθグDお trFbυι:οη′αs amθ ndθ∂frθ
“
ιFmθめξ′mθ .″

5.2.2. Furthett Regulation 7.l and 7.2 ofthe DraftIERC MYT Regulations 2025 specines that,the ARR for pistribution VVires Business shaH

be used to determine the wheeling charges.The extract ofthe Regulation is as foHovvs:

“Zl動 θDおιrFby″οη ιたθηsθθ sねα′Isり reθa"油θ aθθουnお げ山θ LFθθnsθ′BysFηθss inιθ Dお trFbυιJOη レツ7rθs Bυ sFηθss αηグ RθιaF′
SυρρIJ/Byslnθ∬ ηiθ ИRRルrDおιrFbυιわηフしζF″s BysFη θss sわα′′bθ ysθ∂め σθ

"rmfη
θレソねθθffηθ θねθ″θs WiθスRRfor Rθ ιαJ′
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Supply Business, which shall include the ARR for Distribution Wires Business, in accordance with Regulation 58, shall be used to
determine retail supply tariff.

7.2 For such period until accounts are segregated, the Licensees sftall use the Allocation Statement provided in Regulation
53,1 to apportion costs and revenues to respective businesses."

5.2.3. It is submitted that the Petitioner has not segregated the accounts into Distribution wires business and retail supply business.

Accordingly, the Petitioner has considered following allocation statement in line with the provisions of Regulation 53.1 of the Draft

IERC MYT Regulations 2025.

't'rshle 65: A!location Staternentfbr srylregati<tn *f ilistrihuti<tn Vdires #u.sile.s.s and Reteil Supply Business

Particulars Wires BuSineSSlfO/。 1 Retail Sunplv Business [7o)
Power Purchase Expenses 00/o 100%
Inter-State Transmission Charges 0% 100%
Intra-State Transmission Charses 0% 100%
Employee Expenses 40% 60%
Administration & General Expenses 50% 50o/o

Repair & Maintenance Expenses 90% 70o/o

Capital Cost 900/0 70o/o

Depreciation 90% 10o/o

lnterest on Long-term Loan Capital 900/0 100/o

Interest on working capital and on consumer
security deposits 700/o 90%
Bad Debts Written off 0% 1000/0

Income Tax 90% 700/o

Non-Tariff Income 10o/o 90%
Income from Other Business 500/o 50%

5.2.4. In line with the method followed by Hon'ble Commission in its Order No. f ERC/ 16 of 2025 dated 31 December 2025 the Petitioner

has considered consolidated ARR of Distribution Wires Business of JPDCL and KPDCL. Further, the Petitioner has allocated O&M

costs in 90:10 proportion and other costs as well as non-tariff income in proportion of 50:50 to arrive at the wheeling charge for LT

and HT separately.

\ >)/- I
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'l'able 66: Calcul*tion Jitr arriviitl1 at wheeling charg1e far l,'l'and ll'l'xtnsunutrs

5.2.5.  The Petitioner requests the Hon′ ble Cornlnission to approve the above wheeling charge separately for LT and HT.

3.8.C:・ (〕 sS Sttiぅ siご y Stさ rciミ arな゛表)1・ ()r)er、 ACご ess Col、 stttncl‐ s

5.3.1.  The Petitioner subnlits that,while determining the Cross Subsidy Surcharge for FY 2025‐ 26 vide order dtd 31.12.2025,the Hon'ble

Conlmission considered the provisions of Sections 2〔 47〕 and 42 ofthe Electricity Act,2003,the surcharge rnethodology prescribed

under the Tariff PolicyJ 2016′ and the ceiling cap of 200/O ofthe Average Cost of Supply under the Electricity『 mヽendment)Rules,

2022.

5.3.2.  Further,Regulation 4.4 of the(Grant of Connectivity and Open Access in lntra‐ State Transmission&Distribution and related

matters〕 Regulations,2024 which provides the levy of Cross Subsidy Surcharge on eligible Open Access consumers.The said

regulation is reproduced below:-

"4.4 Cross Subsidy Surcharge

L. A Consumer of a Distribution Licensee who has been granted Open Access, or a Consumer situated within the area of supply

of a Distribution Licensee and/or receiving supply from a generating company using a dedicated transmission line shall pay

Particulars
KPDCL IPDCL

Consolidated

fIPDCL+KPDCL〕
LT HT LT HT LT HT

Operation & Maintenance Expenses 27852 3095 21539 2393 49391 5488
Interest on Working Capital 637 637 605 605 1242 1242
Less: Non-Tariff I ncome 011 011 015 015 026 026
Aggregate Revenue Requirement of Wires
Business

284.79 37.21 221.29 29.83 506.07 67.04

Billed EnerFⅣ 〔MU〕 6964.36 603.17 5609.28 1782.19 12573.64 2385.37

Wheeling Charge rRs./kWh〕 0.40 0.28
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εross SybsFdJ/Syκ力αりθグθ
"r“
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5.3.3.Accordingly,the Petitioner humbly prays that the Hon'ble Comrnission may deterrnine and approve the Cross Subsidy

Surcharge for FY 2026‐ 27 in line vvith the approach and lnethodology adopted in the Tariff Order for FY 2025-26.

.ヽ4.  A豪 藤:Li幸、latヽ ti rざま、泰r8む 1い 1・ モ》:lや 1l Aヾギなs、 てい Iヽ革筆1ぃ中r、

5.4.1.Regula● on 4.5 of Joint Electricity Regulatory Commission for the UT of lammu&Kashmir and the UT of Ladakh(Grant of

Connectivity and Open Access in lntra‐ State Transrnission&Distribution and related nlatters〕 ′Regulations,2024 is as lollows:‐
′
4.i14η ρρθn И6σθssの nsumθ tt κεθ′νFng syρρレげθ′θε″Fεり/rοm α ρθrSοη θttθ r“ an ttθ Dお″fby″οη Lfεθηsθθげんなαttα げSyρρレ
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"ι
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ゴ如 θn徳
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"bθ
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4.5.3 With its tariff petition, the Distribution Licensee shall submit to the Commission, detailed computations of the fixed cost which it

is incurring towards its obligation to supply, and the actual expenses incurred vrs-rivls those approved by the Commission.

4.5.4 The Commission shall determine the category-wise additional surcharge to be recovered by the Distribution Licensee from an Open

Access Consumer, based on the following principles:

i. The cost must have been incurred or is expected to be incurred, with reasonable certainQt, by the Distribution Licensee on

account of such Consumer; and

ii. The cost has not been or cannot be recovered from such Consumer, or from other Consumers who have been given supply from

the same assets or facilities, through wheeling charges, stand-by charges or other charges approved by the Commission.

4.5.5 Additional Surcharge may have following two (2) components to cover for:
a, stranded power under long-terms PPAs; and

b. stranded physical assets;

4.5.6 Additional surcharge determined on per unit basis shall be payable on Monthly basis by all Open Access Consumers who hod

maintained some demand with the Distribution Licensee in past or continues to do so, based on the actual energy drawn during the

Month through Open Access.

4.5.7 The Additional Surcharge shall not be payable by a Generating Station, Trading Licensee or Power Exchange".

5.4.2. Accordingly, the Petitioner humbly prays that the Hon'ble Commission may specify the methodology/formula for determination of

Additional Surcharge, wherever considered necessary, and determine and approve the Additional Surcharge for FY 2026-27 in

accordance with the Regulation 4.5 of the foint Electricity Regulatory Commission for the UT of fammu & Kashmir and the UT of

Ladakh (Grant of Connectivity and Open Access in Intra-State Transmission & Distribution and related matters) Regulations ,2024

and other relevant regulations ifany.

5.5.1. Regulation 4.6 of Joint Electricity Regulatory Commission for the UT of Jammu & Kashmir and the UT of Ladakh (Grant of

Connectivity and Open Access in Intra-State Transmission & Distribution and related matters], Regulations,2024 is as follows: -
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"4.6.1 If a Full Open Access Consumer requires power from the Distribution Licensee in case of outage of the generator or the source

supplying power to such Open Access Consumer, or a generator connected to the Distribution System injecting power through Open

Access, requires start up power from the Distribution Licensee, then such Open Access Consumer or generator may make an application

to the Distribution Licensee seeking stqndby power for a maximum period of forty-two (42) Days. The application shall be made on the

format and in the manner as may be prescribed in the Detailed Procedure.

4.6.2 The Distribution Licensee shall provide standby power to such Open Access Consumer subject to availability of requisite quantum

of power and subject to the technical constraints in the concerned area of supply.

4.6,3 For providing standby power to the Open Access Consumer, the Distribution Licensee shall be entitled to charge applicable

temporary supply tariff for that category of Consumer in the prevailing rate schedule:

4.6.4 Provided that in cases where temporary rate of charge is not available for that Consumer category, the standby arrangements

shall be provided by the Distribution Licensee on payment of fixed charges for fortytwo (42) Days and energy charges at the rate of

12 50/o of the energy charges for that category of Consumer

in the prevailing rate schedule.

4.6.5 The Open Access Consumers would have the option to arrange standby power from any other source subject to the conditions that

such power shall be drawn through the same system for which Open Access has been granted.

4.6.6 Provided that the applicable standby charges shall not be more than Ten per cent of the energy charges applicable to consumer

tariff category.

4.6.7 Provided that, it is hereby clarified that in such situations the open access consumer has to take power froman alternate source

like the distribution licensee and the charges for maintaining standby arrangements for such consumers should be reflective of the costs

incurred by distribution licensee for providing thesesupport services".

5.5.2. Accordingly, the Petitioner humbly prays that the Hon'ble Commission to allow recovery of Standby Charges from Open Access

consumers availing standby power supply and approve the same in accordance with the Regulation 4.6 of the Joint Electricity

Regulatory Commission for the UT of Jammu & Kashmir and the UT of Ladakh fGrant of Connectivity and Open Access in Intra-State

Transmission & Distribution and related matters) Regulations,2024 and other relevant regulations if any.

め 聴タイ
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5.6.1. Regulation 4.7 of Joint Electricity Regulatory Commission for the UT of lammu&Kashrnir and the UT of Ladakh(Grant of

Connectivity and Open Access in lntra‐ State Transmission&Distribution and related lnatters〕 ′Regulations,2024 is as loHovvs:‐
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5.6.2.  Accordingly,the Petitioner humbly prays that the Hon'ble Comlnission to anow recovery of Reactive Energy Charges from Open

Access consumers in accordance with the Regulation 4.7 of the Joint Electricity Regulatory Comrnission for the UT oflammu&

Kashnlir and the UT of Ladakh〔Grant of Connectivity and Open Access in intra‐ State Transmission&Distribution and related

matters)Regulations,2024 and other relevant regulations ifany.
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5,7.1.  Itis submitted that the wheeling charges applicable to Green Open Access consumers should be the same as those apphcable to

norma1 0pen Access consumers as the wheeling of electricity,irrespective of whether sourced fronl conventional or renevvable

energy should involve identical utilization of distribution network and results in the same operational and nlaintenance costs.
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5.7 .2. Regulation 17 of Regulation 17.1 of f oint Electricity Regulatory Commission for the UT of Jammu & Kashmir and the UT of Ladakh

(Green Energy Open Access), Regulations,2024 is as follows:-

"17. Wheeling Charges 17.1. Wheeling charges payable to distribution licensee, by the Green Energy OpenAccess Consumer for usage

of the distribution network system shall be as determined by theCommission in the tariff order from time to time:

17.2. The Commission shall specify the wheeling charges of the Distribution Wires Business of the Distribution Licensee in its Order
passed under sub-section (3) ofSection 64 ofthe Act:

Provided that, where a dedicated distribution system for open occess has been constructed by distribution Licensee and used for
exclusive use of an Open Access Consumer, the Wheeling Charges for such dedicated system shall be worked out by the Distribution
Licensee and shall get the same approved from the Commission. Such charges shall be borne entirely by such Open Access Consumer

till such time its surplus capacitlr, if any, is allotted and used by other persons or for other purposes:

Provided further that after allotment of such surplus capacity to other open access consumers, the charges shall be borne
proportionately in the ratio of allotment of total copacity amongst the open occess consumers:

Provided also that after utilization of such surplus capacity for other purposes by the distribution Licensee, the charges shall be

reduced to the extent surplus capocity is used by distribution Licensee.

Provided also that wheeling charges shall not be applicable in case dedicated lines (as defined under Section 2 (16) of the Act)
constructed by generator are being utilizedfor supply to the Green Energy Open Access Consumer.

Provided also that in addition to wheeling charges, wheeling loss shall be applicable to consumers seeking Green Energy Open Access

as may be determined in the Retail Supply Tariff Order of the Commrssion issued from time to time in accordance with applicable
Regulations."

5.7.3. Further, in accordance with Regulation 17.1 of Joint Electricity Regulatory Commission for the UT of f ammu & Kashmir and the UT

of Ladakh (Green Energy Open Access), Regulations,2024. The Petitioner prays the Hon'ble Commission to accept the wheeling

charges payable to the petitioner by the Green Energy Open Access Consumers.
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:

5.8.1.Monitoring Committee for RDSS constituted under Chairmanship of Secretary(Power),Govt.of lndia′ in its 5th meeting held on

10.02.2022,approved the Action plan and Loss Reduction DPR of KPDCL under RDSS as comlnunicated,vide ED‐ REC letter no

REC/RDSS/Kashmir/KPDCL/2022‐ 23/30,dated 17 0ctober 2022.Under Annexure‐ A′ “Revised Results Evaluation Framework of

KPDCL″ ,Part‐ lV〔POliCy and Structural Reforms,Sub part‐ (2),Tariff Rationalization,it is essential that Categories/SlabS Oftariff be

reduced to 8/22 bythe FY 2025.As per the Tariff Orderin vogue,KPDCL has 13 tariffcategories with 47 sub‐ categories.

5.8.2. In compliance to the above referred“ Revised Results Evaluation Framework of KPDCL"′ Part‐IV(POliCy and Structural Reforms,Sub

part‐〔2),Tariff Rationalization,Petitioner has proposed the rationalization of no.ofTariff categories,from existing 13 to 8 and sub‐

categories from existing 47 to 22 as tabulated belovv:

'l'al.tle 67: 'l'arilf t?,ationalisatian {Reduction of 'l'arilf Categories/ Sub-Categories)

Existing Consumer Category Metered/
Unmetered

Existing
Gategory No.

Proposed
Gategory No.

Proposed Gategory name

Domestic l l Same as Existinq
Below Poverty Line (Consumption up
to 30 units/ month)

Metered 1 1 Same as Existing

Up to 200 units per month Metered 2 2 Same as Existinq
201-400 units per month Metered 3

3 Above 200 units per month> 400 units per month Metered 4

Upto 1/4kW Unmetered 5

4 Upto l kW
Above lノ4 kVV up to 1/2 kVV Unmetered 6

Above 1/2 kVV upto 3/4 kVV Unmetered 7

Above 3/4 kVV up to l kVV Unmetered 8

Above l kVV upto 2 kVV Unmetered 9
5 Above l kW

Above 2 kW Unmetered 10

Non Domestic/Commercial Same as Existinq
Sinqle Phase Up to 200 units per month Metered 6 Same as Existinq

ρ ら 4
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Existing Gonsumer Category Metered/
Unmetered

Existing
Category No.

Proposed
Category No.

Proposed Category name

Sinqle Phase 201-500 units per month Metered 12
7 Single Phase > 200 units per month

Sinqle phase > 500 units per month Metered 13

Three Phase for all units Metered 14 8 Same as Existinq
Upto 1/4kW Unmetered 15

9 Upto lkW
Above 1/4 kVV up to 1/2 kVV Unmetered 16

Above 1/2 kVV upto 3/4 kVV Unmetered 17

Above 3/4 kVV up to l kVV Unmetered 18

Above l kW Unmetered 19 10 Same as Existinq
Bulk‐ |||● iv same aslEXiStiⅢ 0
1l kV Supply Metered 20 Same as Existinq

33 kV Supply and above Metered 21
Merged in Htt Bulk Supply-1l kV
SuDOIV

State/Gentral Govt department iV iV

Government Departments(State/
Centre Covt,Public Street Light,

LTノHT PHE,Traction)

LT Supply Metered 22 12
State/Centre,Public Street Light&PHE

(LT Supplv)

11 kV Supply Metered 23

13

State/ Centre, PHE, Railway Traction (11

kV Supplv & above)

33 kV Supply and above Metered 24
Merged in State/ Centre, PHE, Railway
Traction (11 kV Supply & above)

Plb‖c Street Lighting V Merqed with Category Ⅳ

Public Street Lighting_Metered Metered 25 Merged with Metered(LT Supply)

Public Street Liqhting_unmetered Unmetered 26 14 Pub‖ c Street Llqhtinq_∪ nmetered

LT Pub‖ c Water Works Vl Merqed with Cateqorv lV
LT Public water works 27 Me「qed with Metered(LT Supplv)

HT Pub‖ O Water Works V‖ Merqed with Cateqorv lV
1l kV Supply Metered 28 Merqed with Metered(1l kV Supply&above)

33 kV Supply Metered 29 Merqed with Metered(1l kV Supplv&above)

Traction Vi‖ Merqed with Cateqorv lV
1l kV Supply Metered 30 Merged with Metered(1l kV Supply&above)
33 kV Supplv Metered Merqed with Metered(1l kV Supplv&above)

′み 4
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Existing Gonsumer Category
Metered/
Unmetered

Existing
Category No.

Proposed
Category No.

Proposed Category name

Agriculture lX V Same as Existinq
0-10 HP Metered 32

15 ∪pto 20 HP
11-20 HP Metered 33

Above 20 HP Metered 34 16 Above 20 HP

0-10 HP Unmetered 35
17 Up to 20 HP

11-20 HP Unmetered 36

Above 20 HP Unmetered 37 18 Above 20 HP

LT lndustrial Supply X Vi Same as Existinq
LTIS-l For consumers with connected
load < 50 kW

Metered 38

19 All LTIS consumersLTIS-ll For consumers with connected
load > 50 kW

Metered 39

LTIS-Il For all metered consumers and
having load upto 15 HP

Metered 40

HTlldustrlal suppiy Xl V‖ same aslEttisting

1l kV Supply Metered 41 20 A‖ 巨xcept HttPIU

33 kV Supplv and above Metered 42 21 HttPIU ll kV&above

IHTIPiU X‖ MIlged With category.‐vII

1l k∨ Supp!v Metered 43 Merqed with HttP!U ll kV&above

33 kV Supplv and above Metered 44 Merqed with H丁 PIU ll kV&above
E:ectric Vehic:ё (FV)Charging
Station      l‐

X:‖ Vi‖ Same as Existing

LT Supply Metered 45

22 A‖ EV1l kV Supplv Metered 46

33 kV Supplv Metered 47

る
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5,9.1. TheMinistryofPowettGovernmentoflndiavidenotincationno.G.S,R.437(E〕 dated 14th June 2023 published the Electricity(Rights

ofConsumers〕 Amendment Rules,2023.The rules are subnlitted as Annexure‐ 4.The rules inserted fo1lovving provisions:

“
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5.9.2.  The Petitioner subnlits that,currently,HT‐ Industrial Supply(33 kV and above〕 ,′Bulk Supply(33 kV and above),EV Charging Station

〔33 kV and above)and Traction category〔 33 kV and above〕 have Surcharge of 200/O and rebate of 200/O in line 1/vith the above

provisions approved by Hon'ble Colnlnission Vide order no 16 of2025 Dated 31.12.2025.

5,9.3.  The Petitioner subnlits that Smart metering under RDSS is under progress with completion time ofluly 2027.Furthett ToD billing

related changes in the Unined Billing System (UBS〕 iS underthe design stage.

ぢ め 切
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5.9.4. The Petitioner submits that, ToD tariffs recognize "solar hours," which are the periods of the day when solar power generation is

most abundant. These hours typically coincide with peak solar irradiance, allowing for lower electricity tariffs assuming solar power

is generated and pumped into the power grid. The purpose of solar hours and Time of Day (ToD) tariffs, introduced by the Ministry

of Power, is to incentivize consumers to shift their electricity consumption to periods when solar power generation is at its peak.

However, this is true for states/ UTs that procure substantial power through solar sources (> 25o/o of power is sourced from solar).

5.9.5. In case of the UT of f&K only 7 to 8o/o of the overall power purchase is through the solar sources. Whereas JKPCL purchases

approximately 42o/o of its energy sourced from hydropower sources. There are seasonal variations in power purchase mix wherein

JKPCL procures hydropower during the summer seasons and procures thermal power majorly during the winter season. Thus, the

assumption that low tariffs during the daytime as a result of power purchase from solar sources does not hold true in case of UT of

l&K.

5.9.6. Furthermore, the Petitioner submits that, Electricity (Rights of Consumers) Amendment Rules 2023 specify that the tariff for solar

hours of the day, shall be at least 200lo less than the normal tariff for that category of consumers. The existing subsidized tariffs

applicable to various consumer categories are already low compared to the average power purchase cost at DISCOM periphery.

5.9.7. The prevailing energy charge(s) for the domestic category consumers is below the average power purchase cost at DISCOM

periphery (Rs.5.2a/ kwh). Whereas for the non-domestic category the energy charges are marginally higher than the average power

purchase cost at DISCOM periphery (for consumption above 200 units and three phase for all units). Thus, any rebate on the

prevailing energy charges is likely to further subsidize the already subsidized tariff for the domestic and non-domestic category

consumers.

5.9.8. In this context, considering that, the Petitioner procures almost 7o/o to 8o/o of power from the solar sources and the Petitioner also

subsidizes the tariff for all of its consumers, The Petitioner proposes 00/o rebate to all the consumer categories during the solar hours

to limit the adverse impact on its financial performance. Therefore, petitioners request the Hon'ble Commission to reconsider the

direction of rebate of 20o/o during Solar Hours issued vide its Order No.IERC/ 16 of 2025 dated 3l December 2025

5.9.9. The Petitioner's proposal for ToD Tariff is as follows:

く わ ろ
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5.9.10. The ToD is currently applicable to energy charges for HT consumers with loads above lMVA getting supply at 33kV level and above.

The petitioner submits that there are some HT consumers having load above 1MVA getting supply at 11KV level. If the Hon'ble

Commission proposes to restrict the applicability of ToD to certain categories of HT Consumers only, it is proposed that the

applicability of ToD Tariff may be extended to all HT consumers with load of 1MVA and above irrespective of the supply voltage

level.

01■SlmllCate。。rill
Poak HOurs Solar Hours Off… POak Hours

Time Pettod
0600 Hrs-0900 ttrs ar7dイ 700

月rs-2200 Hrs rrora′ 8カOυrsJ

0900 Hrs - 7700 Hrs rrora′ 8

わουrsj

2300 Hrs -0500 Hrs rrora′ 6

カουrsJ

HT-lndustrial Supply (33 kV and

above), Bulk Supply (33 kV and

above), EV Charging Station (33 kV

and above) and Govt. Departments

(Traction) (33 kV and above)

Surcharge: 20% Rebate:0% Rebatei 1 0%

Domestic, Non-Domestic, Govt.

Departments, LT industry, HT-

Industrial Supply (11 kV supply), Bulk

Supply (11 kV supply), EV Charging

Station (11 kV supply)

Surcharge: 20% Rebate:0% Rebatei O%

Agriculture
Surcharge:0%

Rebate:0%

Surcharge: 0%

Rebate: 0%

Surchargei O%

Rebate:0%
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5.10.1.The Petitioner has considered the ARR forthe Distribution Wires Business and Retail Supply Business to deternline the Retail Supply

Tariffin accordance with Regulation 7.l ofthe DraftIERC MYT Regulations 2025.

5.10.2.The Hon'ble Conllnission directed the Petitioner as follows:

“The Comlnission feels that the rlxed charges and energy charges recovered fronl consumers should renect the Axed and energy

charges payable by DISCOMs to the generators,The Cornlnission expects the DISCOMs to carry out above exercise and propose the

category of nxed charge and energy charge to be recovered froln consumer accordingly.''

5.10,3. Further,Regulation 74.4 of the Draft IERC MYT Regulations 2025 specifies the principles on which the tariff proposal of the

Petitioner and the tariff deterrnination by the Hon'ble Comlnission shan be based upon.
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5.10.4. In line with the above principles the Petitioner has proposed FuH Cost Tariff wherein tariff for the metered consumers is in tvvo

parts viz,demand charges and energy charges.

5,10.5. Further,the tarifF notified by the Hon'ble Cornlnission is for the entire UT ofI`登 K comprising consumers supplied by the Licensees

IPDCL and KPDCL.The consumer lnix and the bilhng deternlinants of the two licensees i.e,nllx of consumer category‐ vvise

sanctioned load′ no.ofconsumers and energy sales,is diverse for the tvvo licensees.Therefore,the Fun Cost TariffshaH be capable

of recovering the total ARR ofIPDCL and KPDCL combined together i.e.the consoHdated Average Bilhng Rate cABR)of theい VO

utilities shaH be equalto the consohdated Average Cost ofSupply tACoS〕 fOrIPDCL and KPDCL.

5.10.6.The foHowing table provides the consolidated ACoS ofIPDCL and KPDCL for FY 2026-27.
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Annual Perforlmance Review ofFY 2025¨ 26,Business Plan&MYT forthe period FY 2026‐ 27 TO FY 2028‐ 29 and Tariff
Proposalfor FY 2026‐ 27
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Avergar Cost ofSupply
FY 2026‐ 27

IPDCL KPDCL Total Discoms ACoS fRs./kWh〕

Tota!units billed/sales(in MU) 739147 756754 14959.01

Total ARR(Rs.Cr.) 627221 658441 12856.63 8.59

5,11.St:bs:dizett RetalI Supply′ :｀ ariff ibr「 Y2参26-27

5.11.1. Regulation 20 of the Draft,ERC MYT Regulations 2025 provides the regulatory framework for consideration of the subsidy

mechanism.The relevant extracts are reproduced below:

"20. Subsidy Mechanism

20.1. If the Government requires to grant any subsidy to ony Consumer or closs of Consumers in the tariff determined by the Commission,

the Government shall, notwithstanding ony direction which may be given under Section 108 of the Act, pay in advance the amount to

compensate the Distribution Licensee/person affected by the grant of subsidy, as a condition for the Licensee or any other person

concerned to implement the subsidy provided for by the Government, in the manner specified in these Regulations:

Provided that no such direction of the Government shall be operative if the payment is not made in accordance with the provisions

contained in these Regulations, and the tariff fixed by the Commission shall be applicable from the date of issue of orders by the

Commission in this regard.

In Case the UT Government decide to extend financial support /subsidy in the form of grant in aid support to the power utilities till it

achieves turnaround in T&D sector as envisaged in the 'Financial Feasibility Plan for the distribution utilities of UT of J&K and UT of

Ladokh' prepared by the Committee constituted by JKPDD, Government of JAK vide order No 1.64-PDD of 20L9 dated 20th September

2019. The Commission shall factor in such grant in support in tariff computation and construed it as tariff related revenue subsidy

provided under Section 65 of the Electricity Act 2003. It is desirable that the UT Government shall provide the subsidy to the intended

class of consumer as envisaged in Section 65 of the Electricity Act."
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Annual Performance Review ofFY 2025‐ 26,Business Plan&MYT forthe period FY 2026‐ 27 TO FY 2028‐ 29 and Tariff
Proposalfor FY 2026‐ 27

5.11.2.The Petitioner respectfully submits that the Government oflammu&Kashmitt Power Development Department′ 宙de Letter No.

PDD‐ACC/11/2026… 05 dated 08.05,2026(submitted in Annexure-2)vvritten to the Managing Directors of IPDCL and KPDCL′

approved the proposed tariffstructure for FY 2026‐ 27,including tariffhike for the proposed sub‐ categories(D50/O across the board,

along with the Government's cornlnitinent towards subsidy support.

5.11.3.AccordinglyJthe Petitioner requests the Hon'ble Cominission to deternline and approve the subsidized tariffin accordance、 vith the

relevant provisions ofthe Draft,ERC MYT Regulations,2025.

5.1菫 .ンド中、さ幸1モ、::ざぃ11(:゛ str〔
→
.lギ::'F∫ 1、ま'IゞY2:}鷲暴‐ET

5.12.1.As detailed in the above sub‐ section,the Petitioner has strived to foHovv the principles as laid by the Hon'ble Comlnission in IERC

MYT Regulations 2025 Accordingly,the Petitioner has worked out FuH Cost Tariffschedule for FY 2026‐ 27.

5.12.2. The table belovv provides the proposed Full Cost for FY 2026‐ 27 as per new proposed Tariff CategorieS/Sub‐ Categories:

raゎゴθァθ:Fy″ ご●
`tr′
,″ Syわ 5『どセ

`グ
ど
“
′・f//1メ br F7■θ26-f7

SIN0 Partic口lars 一ｎ一Ｕ PrOplSed FI‖ C10St ttariff

l Domestic

1 Betow Poverty Line (Consumption up to 30 units/ month)

Energy Charges Rs./kWh 3.00

Fixed Charges
Rs./ kW or part thereof/
month

60.00

Metered
2 Up to 200 units per month Rs/kWh 8.75

Fixed Charges
Rs./ kW or part thereof/
month

100.00

3 >200 units per month Rs./kVVh 829

Fixed Charges
Rs./kW or part thereof/
month

100.00

Un Metered

Lカ ヘ
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Annual Performance Review ofFY 2025‐ 26,Business Plan&MYT forthe period FY 2026… 27 TO FY 2028¨ 29 and Tariff
Proposalfor FY 2026‐ 27

S.No Particulars unit Proposed Full Cost Tariff

4 upt0 1 kw Rs./ month Rs 1000 forn/2kW+625 for every 1/4 kVV upto l kVV

5 Above l kW Rs./ month
Rs 3000 forl kVV+860 for every additionat 1/2 kVV above

lkW

Non-Domestic/ Gommercial
Metered Connection
Energy Charges

6 singte Phase Up to 200 units/month Rs/kWh 1015
フ Singte Phase >200 units per month Rs./kWh 10.15

8 Three phase - For atl units Rs/kVAh 10.15

Fixed Charges

Singte Phase Rs./kVV/month 15000

Three phases Rs/kVAノ month 250.00

Un Metered

9 upt0 1 kw Rs./ month 2300 forn/2kW+2300 forfurther 1/2kW

Above l kW Rs./ month 5000+1 750 for every additionat 1/2 kVV above lkW

Bulk supply
1 1 KV suppty and above

Energy Charge Rs/kVAh 10.00

Demand Charge Rs./kVA/month 37500

iV Government Departments(State′ Centre Govt,Pub‖ c Street Light,LT PHEノ HT PHE,Traction)

Metered Connection

State/Centre,Pubuc Street Light&PHE(LT Suppty)

Energy Charges Rs./k∨ Ah 10.20

斗 ンゝ 4
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026-27 TO FY 2028-29 and Tariff
Proposal for FY 2026-27

S.No Particulars Unit Proposed Full Cost Tariff

Fixed Charges Rs/kVA/month 250.00

13
State/ Centre, PHE, Raitway Traction (1 1 kV Suppty &
above)

Energy Charges Rs./kVAh 10.20

Fixed Charges Rs./kVA/month 500.00

Un Metered

14 PubLic Street Lighting - Unmetered Rs./kVV/rnonth 4550.00

一Ｖ |^0111ドⅢ‐

"Metered

Energy Charges

15 up to 20 HP Rs./kWh 10.00

16 Above 20 HP Rs./kVVh 10.00

Fixed Charqes for connected load

up to 20 HP Rsノ HP/month 40.00

Above 20 HP Rs./HP/month 60.00

Un Metered
17 Up to 20 HP Rs./HP/month 440.00

18 Above 20 HP Rs/HP/month 2380.00
一Ｖ IL丁lndl●striars● 16● :サ

19 All LTIS

Energy Charge Rs./k∨ Ah 9.75

Fixed Charge Rs./kVA/month 20000

V‖ IH丁1lndll1111a卜 |||||ll,|

20 Att HT except PIU

Energy Charge Rs./k∨ Ah 9.25

Demand Charge Rs/k∨A/month 400.00

21 HT PIU ll KV and above

b>>24
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Annual Performance Review ofFY 2025‐ 26,Business Plan&MYT forthe period FY 2026‐ 27 TO FY 2028‐ 29 and Tariff
Proposalfor FY 2026‐ 27

S.No Particulars Unit Proposed Full Cost Tariff

Energy Charge Rs/kVAh 10.30

Demand Charge Rs./kVA/month 400.00

Vi‖ ‐Ellltl:|I Vehille Charging Station
22 All EV

Energy Charge Rs./kVAh 10.30

5.12.3. The above Full Cost Tariff achieves consolidated ABR equalto the ACoS (achieving the full cost tarif| and also maintains the cross

subsidies within x 2oo/o of the ACoS as per the Tariff Policy. The following table provides the details of consumer category-wise ABR

derived based on the Full Cost Tariff and level of cross subsidization across the consumer categories.

1"sble 7L: Categar;v-wise Revenue at Subsidiz-e.d 'l"ariff {in Rs, Crores)

Consumer Category
Consolidated ABR(IPDCL+KPDCL〕
based on Full Cost Tariff〔 Rs:/1

kWh〕

ABR as o/o of ACoS
(Level of cross subsidy)

Domestic 7.89 91.80/0

Non Domestic/Commercial 8.61 100.20/0

HT Bulk Supplv 1031 119.96%

State/Central Govt department 10.28 119.7%
Agriculture 775 90.2%

LT Industrial Supply 1008 117.3%

HT Industrial Supply 9.54 110.9%

Electric Vehicle fEVl Chareins Station 10.30 119.8%

Total 8.59 100.00%

5.12.4. The Petitioner requests the Hon'ble Commission to approve the proposed full cost and subsidized retail supply tariff for FY 2026-

27.

↓ ル 4
Page 124 of 142



二.1 lι :́‐行幸貯中Iけぷ|卜:″″31:′″,1■ :11・ 11:三″ケiル |`1考↑∵t`′′ヶ′″4'■計

5.13.1. The Petitioner submits that, the Revenue Gap shall be borne by the Government of Jammu

and Kashmir by means of Grant-in-aid for power purchase to f KPCL.
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5.1,4.1. The Petitioner undertakes/ intends to undertake following tariff realization measures to

minimize revenue shortfall or to improve the collection efficiency:

5.1,4.2. Implementation of Prepaid Smart Meters: The Petitioner aims to implement prepaid smart

meters across 100%o of its consumer base. By transitioning to a prepaid system, consumers

are required to pay for electricity upfront, significantly minimizing the risk of unpaid bills.

The Petitioner has already initiated a smart metering initiative to reduce the number of

unmetered consumers and counter the distribution loss related issue.

5.74.3. Amnesty Scheme for Defaulters: Recognizing the challenges faced by some consumers in

settling outstanding dues, from time to time the Petitioner conducts an Amnesty Scheme for

Defaulters. It allows consumers to clear past dues with reduced penalties, encouraging them

to settle their accounts and helping to decrease the collective outstanding accounts

receivable.

5.74.4. Establishment of Consumer Grievance Redressal Forum (CGRF): A fully operational

Consumer Grievance Redressal Forum provides a platform for addressing consumer

complaints and grievances efficiently. By quickly resolving issues related to billing, metering,

and service interruptions, the Petitioner aims to improve consumer satisfaction and instill

greater trust, thereby enhancing timely payments.

5.74.5. Online Bill Payment Facilities: Emphasizing convenience and accessibility, the Petitioner has

upgraded its systems to facilitate online bill payments. By allowing consumers to pay via

digital platforms, the corporation not only makes the process more consumer-friendly but

also ensures faster receipt of payments, reducing reliance on cash transactions or physical

collection.

5.1.4.6. Public Awareness and Engagement Programs: The Petitioner is also investing in public

awareness campaigns to educate consumers about the benefits of smart meters, timely

payment, and energy conservation. By actively engaging with the community through

workshops and informational sessions, the Petitioner aims to foster a culture of timely bill

payments and conscientious energy usage.
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Annual Performance Review ofFY 2025¨ 26,Business Plan&MYT forthe period FY
2026‐ 27 TO FY 2028¨ 29 and TariffProposalfor FY 2026‐ 27

轟,P群窮yttr霊

A. Accept and adnlit the petition for Annual Performance Revievv of FY 2025-26 based on

IERC MYT Regulations 2023 and Business Plan&MYT for the period FY 2026-27 to FY

2028-29 and Tariff proposal for FY 2026-27 which is in line llvith the principles laid by

DraftlERC MYT Regulations 2025 as notified by the Hon'ble Conllnission′

B.Approve the Annual Perforrnance Review(APR)ofFY 2025-26,Business Plan&MYT for

the period FY 2026…27to FY 2028-29 and Tariff proposalfor FY 2026‐ 27,

C. Approve the proposed wheeling charge proposed for LT and HT consumers separately,

D. Approve and deterrnine the cross‐ subsidy surcharges,additional surcharges,standby

charges and reactive energy charges.

E. Approve and deternline the cross―subsidy surcharges,additional surcharges,standby

charges and reactive energy charges.

F. Approve the wheeling charges payable by the Green Energy Open Access Consumer for

usage ofthe distribution netvvork system

G. ApprovetheFullcostretailsupplytariffforFY2026-27.

H. Deternline and approve the subsidized retail supply tarifffor FY 2026-27 in accordance

with the Government oflammu&Kashmir′ Power Development Department Letter No.

PDD―ACC/11/2026‐ 05 dated 08.05.2026 subnlitted in〔 Annexure-2)and the relevant

provisions ofthe DraftlERC MYT Regulations,2025.

I. Approve ToD Tariff Proposal.

I.  COndOnethedelayinfilingoftheTariffPetition,

K, Grant any other relief as the Hon'ble Conllnission lnay consider appropriate,

L. The Petitioner craves leave of the Hon'ble Conllnission to allovv further subrnission′

addition and alteration to this petition as rnay be necessary from til■ e to tilne,

M.Condone any inadvertent omissions/errOrs/ShOrtcomings and permit the Petitioner to

add/Change/modify/alter this ning and make further submisslons as may be required at

a future date.

N. To pass any other Order as the Hon'ble Colnrnission lllllay deenl fit and appropriate

under the circumstances ofthe case and in the interest ofjustice.

｀あ 1
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Annexure-1１

　

¨
２ Annexure-2 Govt.ofJ`玉 K letter dtd.08.05.2026
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Annexure-1

Form-1

Distribution Business

Ｓｒ
．
Ｎ。
　

．

Particulars

FY 2025‐     FY 2026‐

26        27
FY 2027‐

28
FY 2028‐

29

APR
Proiection

Proiected Proiected Pro,ected

1 Power Purchase Expenses
5,12152 5,676.39 5,55333 6,093.67

Operation & Maintenance Expenses
645.57 71695 76775 79195

Depreciation

4 Interest & Finance Charges

lnterest on Working Capital 11488 12738 12649 13737

Bad Debts written off 5939 65.84 6511 70,92

Contribution to contingency reserves

Total Revenue Expenditure

Return on Equity Capital

Income Tax

Aggregate Revenue Requirement
5,941.37 6,586.56 6,512.67 7,093.91

Less: Non Tariff Income 215 2.15 2.15 215

Less: Income from Other Business

14
Aggregate Revenue Requirement of Distribution
Brrsiness 5,939.22 6,584.41 6,510.52 7,091.76
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27
Form-2

Distribution Wires Business

州
ヽル

Ｓｒ
．
Ｎ。
　

．

Particulars

FY12025‐ 26  FY 2026‐ 27 FY 2027‐ 28 FY 2028‐ 29

APR
PrOieCtiOn

Proiected Proiected Projected

1 Operation & Maintenance Expenses 274.43 309.47 33275 34264

Depreciation

Interest & Finance Charges

4 lnterest on Working Capital 1149 12.74 12.65 1374

Contribution to contingency reseryes

Total Revenue Expenditure 285.92 322.21 345.39 356.38

7 Return on Equity Capital

Income Tax

Aggregate Revenue Requirement 285,92 322.21 345.39 356.38

Less: Non Tariff Income 0.22 022 0.22 022

Less: Income from Other Business

Aggregate Revenue Requirement of Wires
Business 285.70 321.99 345.18 356.16
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
Form-3

Distribution Retail Supply Business

“

Ｎ。
・
・

Particulars

FY 2024‐ 25  FY 2026‐ 27 FY 2027128 FY12028129

APR
Projection

P19,.ected PrOieCtёd PrOieCted

1 Power Purchase Expenses
5,121.52 5,67639 5,55333 6,09367

Operation & Maintenance Expenses 14 40748 43500 44931

Depreciation

4 Interest & Finance Charges

Interest on Working Capital 10339 114.64 113.84 12363

Bad debts written off 5939 6584 6511 7092

Contribution to contingency reserves

Total Revenue Expenditure
5,655.45 6,264,35 6,167.28 6,737.53

Return on Equity Capital

lncome Tax

Aggregate Revenue Requirement
5,655.45 6,264.35 6,167.28 6,737.53

Less: Non Tariff Income 194 194 194 194

Less: Income from Other Business

14
Aggregate Revenue Requirement of Retail
Sunnlv 5,653.51 6,262.42 6,165,34 6,735.60
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(Rs. Crore)
ｓｒ
ｉ

Ｎ

ｏ．

Particulars APR ARR Ｒ

一

Ｒ

一

Ａ
一

ARR

FY
2025‐

26

(Hl)
Actllal

〔H2)
PrOiected

Total
PrOieCte
dSS

PrOleCte

dSS
Projecte

d$$

1 Employee Expenses 28377 28377 56754
58979 61157 63416

2 A&G Expenses 627 627 1253 1205 1211 1218
２

．

１
Off-Grid Material & Supply Expenses

5.26 348 874 9.49 954 959
２

２

Provision: IT Initiatives, Smart Meter
PMPM expenses 3575 8068 109.45 11082

3 R & M Expenses
10.50 1050 2100 2494 25,07 2520

4 Total O&M Expenses
305.79 304.02 645.57 716.95 767.75 791.95

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
Form-4

Distribution Business
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27
Form-5

A) Distribution Wires Business

喝 あ /1

〔Rs.

Ｓｒ

・
Ｎ

Ｏ
．

Particulars

APR ARR ARR ARR

FY 2025‐ 26
FY
2026‐ 27

FY
2027‐ 28

FY 2028‐

29

(Hl〕

Actual
(H2)
PrOleCted

Total
PrOieCte

d$$
PrOieCte

dSS
PrOleCte

dSS

Employee Expenses 11351 11351 227.02 23592 244.63
253.66

A&G Expenses 313 3.13 6.27
２

．

１ Off-Grid Material & Supply Expenses 263 1.74 475 477 480
２
．

２

Provision: lT lnitiatives, Smart Meter
PMPM expenses 17.88 40.34 5473 5541

R & M Expenses
945 945 18,90 2245 2256 22.68

4 Total O&M Expenses 128.72 127.83 274.43 309.47 332.75
342.64
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(Rs. Crore)
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・　

‐
Ｎ
一
”
．

Particulars

APR ARR

FY 2025‐ 26
FY
2026,27

FY 2027‐

281■ ‐
FY 2028-

29

(Hl〕

Actual
〔H2)|
PrOieCtё dl

Total
Proiecte

d$$
PrOieCte

d$$
Projecte

d$$

1 Employee Expenses 17026 17026 34053 35387 366.94

A&G Expenses 313 3.13 627 6.03

２

１
Off-Grid Material & Supply Expenses 174 4.37 475 477 480

２

２

Provision: IT Initiatives, Smart Meter
PMPM expenses 1788 4034 5473 5541

R & M Expenses 105 1.05 210 2.49 251 252

4 Total O&M Expenses 177.07 176.19 37■.14
407.48 435.00 449.31

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
Form-6

B) Distribution Retail Supply Business

7カ 札
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Ｓ

Ｎ
Source of Loan

APR ARR

Ⅳ 2025‐ 26 FY 2026‐27 FY 2027‐ 28
FY 2028‐

29

Proiected Proiected Proiected

Opening Balance of Normative Loan

Since all assets are funded through Grants and there is no
long term loan. Calculation oflnterest on Long term loans is

not applicable under Regulation2S.T of Draft MYT
Regulations 2025 & MYT Regulations2023

Less: Reduction ofNormative Loan due to
retirement or replacement of assets

Addition of Normative Loan due to
capitalisation during the year

Repayment of Normative Ioan during the year

Closing Balance of Normative Loan

Average Balance ofNormative Loan

7
Weighted average Rate oflnterest on actual
Loans f%l
Interest Expenses

Interest on Security Deposit from Consumers
and Distribution system Users

Finance Charges

Total Interest & Finance Charges 0.00 0.00

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026'27
Form-7

鴨 与 仏

Page 134 of 142



ＳＩ

Ｎ

ｏ

Particulars

FY 2025‐ 26    FY 2026‐ 27 FY 2027‐ 28 FY 2027‐ 28

APR
Proiection

ARR
PrOleCtiOn

ARR
PrOieCtiOn

ARR
PrOieCtiOn

Computation of Working Capital

1 O&M expenses 53.80 5975 6398

2 Maintenance Spares 070 0.84 0.84

Receivables 989.87 1,09740 1,08509 1,18196

4 Working Capital requirement
1,044.37 1,157,98 1,149.90 1,248.80

Less:

Amount held as security deposit from
Distribution System Users

Total Working Capital
1,044.37 1,157.98 1,149.90 1,248.80

Computation of working capital
interest

Interest Rate (%) 11.00% 11000/0 11.00% 1100%

Interest on Working Capital 114,88 127.38 126.49 137.37

Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026-27
Form-B
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Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 7,026-27
Form-9

Interest on Working Capital - Distribution Wire
Business
B. APR and ARR

Sl.No Particulars

FY 2025‐   FY 2026‐

26       27
FY 2027‐

28
FY 2027‐

28

APR
PrOleCtiO

n

ARR
PrOieCtiO

n

ARR
PrOieCtiO

n

ARR
Proiectio

n

Computation of Working Capital
1 O&M expenses 597 6.40 6.60

Maintenance Spares 0.07 0.08 0.08 0.08

Receivables 98.99 109.74 10851 118.20

4 Working Capital requirement 104.44 115,80 1■4.99 124.88

Less:

Amount held as security deposit from
Distribution System Users

6 Total Workins Capital 104.44 115,80 114.99 124.88

Computation of working capital
interest

7 Interest Rate (o/o) 11.00% 11.00% 11.00% 11.00%

8 Interest on Working Capital 11.49 12.74 12.65 13,74

Page 136 of 142



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026'27
Form-10

Interest on Working Capital - Retail Supply Business

B. Proiection APR and ARR

Ｓｌ
．一ｍ

PartiCularl‐

FY 2025‐    ‐FY 2026‐
26   ・ |||||127.

FY 2027‐

28
FY 2027…

28

APR
Proiection

ARR
PrOleCtiOn

ARR
PrOieCtiOn

ARR
Proiection

Computation of Working Capital

1 O&M expenses 4842 5377 57.58 5940

Maintenance Spares 063 075 075 076

Receivables 987.66 97658 106376

4 Working Capital requirement 939.93 1042.18 1034.91 1123.92

Less:

Amount held as security deposit from
Distribution System Users

0

Total Working Capital 939.93 1042.18 1034.91 1123.92

Computation of working capital interest

7 Interest Rate (%) 11.00% 1100% 1100% 11.000/0

Interest on Working Capital 103.39 114.64 113.84 123.63
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026-27
Form-11

Return on Regulatory Equity - Distribution Wire & Retail Supply Business

Distribution Business

ｒ
．
　

ｏ
。

Ｓ

Ｎ
Particulars ILOg。 ld‐

ARR ARR
FY120251

26

FY 2026-
‐27

FY 2027-

28

FY 2028=

29

Prbiectё d Proiected Proiected PrOilltOd

1

Regulatory Equity at
the beginning of the
vear

A

All assets funded under Capital-
grant-in-aid. No RoE Applicable
under the Regulations. Not
Applicabe under is not applicable
under Regulation 25.4 d) of Draft
MYT Regulations 2025 & MYT
Regulations 2023

2
Capitalisation during
the year

B

つ
０

Equity portion of
capitalisation during
the year

C

4

Reduction in Equity
Capital on account of
retirement /
replacement of assets

D

ご
υ

Reguiatory Equity at
the end ofthe year E=A+C‐D

6

Return on Regulatory
Equity at the
besinnins of the vear

F

7

Return on Regulatory
Equity addition
during the year

G=(C‐

D)/2

8
Total Return on

Equity
0.00 0,00 0
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028'29 and Tariff Proposal for FY 2026-27
Form-12 Non Tariff Income

Distribution Business

ワ 場
４

、

ｒ
．
　

０
。

Ｓ

Ｎ
Particulars

ARRI ARRI APR ARR
FY 2025‐

‐‐26

FY 2026-
217.

FY 2027¨

28

FY 2028‐

1  29

Proiected P‐FOileCted PrOiOcted Proiected

1 Rents of land or buildings

2 Sale ofScrap

Income from investments

4 Interest on advances to suppliers/contractors

5 Rental from staff quafters

6 Rental from contractors

7
Income from hire charges from contractors
and others

Income from adverlisements

9 Miscellaneous receipts

10 Prior Period Income

Other (Pls. specify)

Total 2.15 2.15 2.15 2.15

Page 139 of 142



Annual Performance Review of FY 2025-26, Business Plan & MYT for the period FY

2026-27 TO FY 2028-29 and Tariff Proposal for FY 2026-27
Form L3 Non Tariff Income

Distribution Wires Business

蠅 易

Sr.

No.
Particulars

ARR ARR AIRR ARR
FY 2025…

26

FY 2026=
_ 127

FY 2027‐
‐ ‐
28‐

FY 2028=
‐ 29

Pr輔。ctel PrOi9,ted Pr●|lted PrOie,ted

1 Rents of land or buildings
つ
´ Sale of Scrap

, Income from investments

4 interest on advances to suppliers/contractors

Rental from staff quarlers

6 Rental from contractors

7
Income from hire charges from contractors and
others

Income from adveftisements

9 Miscellaneous receipts

10 Prior Period Income

Othcr(PIs.spcci～ )

Total 0。 22 0。 22 0.22 0.22
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Annual Performance Review of FY 2O25-26, Business Plan & MYT for the period FY

2026-27 TO FY 2OZB-29 and Tariff Proposal for FY 2026-27
Form-14 Non Tariff Income

Distribution Retail Supply Business

熟ルム

ｒ
．
　

０
．

Ｓ

Ｎ
Particulars

ARR ARR ARR ARR
FY 2025-

26
FY 2026-
27

FY 2027‐

28

FY 2028-

29

Proiected Projcctcd Proiected Proiected
1 Rents of land or buildings
つ
４ Sale of Scrap

D lncome from investrrents

4 Interest on advances to suppliers/contractors

5 Rental from staff quarters

6 Rental from contractors

7
Income from hire charges from contractors and
others

8 Service charges

9 Customer charges

10
Income from recovery against theft and/or
pilferage of electricity

Income from advertisements
つ

´ Prior Period Income

Other (Pls. specify)
Total 1.94 1.94 1.94 1。94
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Annual Performance Review of FY 2025-26, Business Plan & IIIYT for the period FY

2026-27 TO FY 2O2B-29 and Tariff Proposal for FY 2026-27
Annexure-2
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